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Lo1i gidi thiéu chung

Bai viét “Trading using VSA” tac gia Shamus dién dan forex factory

Tai kham pha nghé thuat doc bicu d6 da mat

HAau hét cac nha giao dich nhan thic dugc hai cach tiép can duoc biét dén rong rai dugce st
dung dé phan tich thi trudng 13 phan tich co ban va phan tich k¥ thuat. Nhiéu phuwong phap
khac nhau c6 thé dugc str dung trong mdi phwong phap, nhung néi chung phan tich co ban
lién quan dén cau hoi tai sao mot cai gi d6 trén thi trudng s& xay ra, va phan tich ki thuat
cb ging tra 101 cau hoi khi ndo s& xay ra.

Tuy nhién, c6 mét cach tiép can thir ba dé phan tich thi truong. N6 két hop tot nhat ca
phan tich co ban va ky thuat vao mot cach tiép can duy nhat dé tra 10i ca hai cau hoi vé tai
sao lai 1a mot cach totnhat phuong phap nay dugc goi la phan tich chénh Iéch gia va khéi
luong. Trong tdm ctia bai viét nay 1a gidi thiéu phuong phap nay cho cong dong giao dich,
phéc thao lich str ciia n6, xac dinh thi truong va khung thoi gian hoat dong va mo ta 1y do
tai sao n6 hoat dong t6t nhu vay.

Phan tich chénh léch gia va khoi lwong 1a gi?

Phén tich chénh léch gia khoi lugng (VSA) tim cdch thiét lp nguyén nhin cua bién
dgng gia, tir do xdc dinh dwgc cac diém ddo chteu tiéem ndng. Nguyén nhan cia mbi quan
hé kha don gian 1 sy mat can dbi gitta cung va cau trén thi trudng, dugc tao ra bai hoat
dong ctia cac nha khai thac chuyén nghiép (tién thong minh). Nhitng nha khai thac chuyén
nghiép 1a ai? Trong bat ky doanh nghiép nao c6 tién lién quan va loi nhuan dé tao ra, co
nhiing chuyén gia. C6 cac dai ly xe hoi chuyén nghiép, thuong nhan kim cuong va dai ly
nghé thuat ciing nhu nhiéu ngudi khac trong cic nganh cong nghiép khong lién quan. Tét
ca cac chuyén gia nay c6 mot diéu trong tam tri; ho can kiém loi nhuan tir chénh 1éch gia
dé duy tri hoat dong kinh doanh. Thi truong tai chinh cling khéng khac. Cac bac si dugc
goi chung la cac chuyén gia, nhung ho chuyén Ve mot 80 linh vuc y hoc; thi truong tai
chinh c6 cac chuyén gia ciing chuyén vé mét sé cong cu nhat dinh: cb phiéu, ngii cbc,
ngoai hoi,. ..

Hoat dong cua cac nha khai thac chuyén nghi€p nay, va quan trong hon, y dinh thuc sy cua
ho, duogc the hién 3 rang trén biéu d6 ‘gia néu nha giao dich biét cach doc chung. VSA
xem xet méi trong quan gilra ba blen sO trén biéu d6 dé xac dinh sy cin bang cua cung va
cau ciing nhu hudng phét trién gan cua thi trudng. Cac bién nay 1a khoi luong trén mot
thanh gi4, mic chénh léch gia hoic pham vi cta thanh d6 (ding nham 1an diéu nay voi
chénh 1€éch bid /ask) va gia dong ctra trén mirc chénh 1éch cua thanh do.

Vi ba thong tin nay, mot nha giao dich dugc dao tao dung sé thdy rd thi truong dang &
mot trong bon giai doan thi truong: tich lity (nghi vé viéc mua hang chuyén nghiép voi gia
ban buodn), gia 1én (mark up), phan ph01 (ban chuyén nghi€p voi gia ban l¢) hay gia xudng
(Mark down). TAm quan trong cta khéi luong xuét hién it duoc hiéu boi hau hét cac nha
giao dich khong chuyén nghiép. C6 1& diéu nay 1a do c6 rét it thong tin va giang day han
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ché co san, phﬁn quan trong ndy cua phan tich biéu d6. Dé giai thich mot biéu dd gia ma
khong c6 khéi lugng tuong tur nhu mua mot ch1ec 6 to khong c6 binh xing. Dé phan tich
chinh x4c khdi lugng, nguoi ta can nhan ra rang thong tin khéi luong duoc ghi chi chua
mot nira ¥ nghia can thiét dé di dén mot phan tich chinh xac. Ntra con lai ctia ¥ nghia duoc
tim thay trong chénh léch gia (pham vi).

Khéi luong ludn chi ra sd luong hoat dong dang dién ra va mirc chénh I1éch gia turong Gmg
cho thay su dich chuyén gia trén khéi lwong d6. Mot sb chi bao ki thuat (indicator) cd
gang két hop bién dong khoi luong va gia ca voi nhau, nhung phuong phap nay c6 nhiing
han ché; d6i khi thi truong sé& tang véi khéi luong cao, nhung nd c6 thé 1am chinh xac diéu
tuong ty voi khoi luong thap. Gia co thé dot ng6t di ngang, hodc thdm chi giam, trén cung
mot khoi lugng! Vi vay, 3 rang co cac yéu to khac lam vi€c trén biéu d6 gia. Mot 1a quy
luét cung cau. bay la nhumg gi VSA xac dinh rat rd rang trén biéu do: Mat can dbi ngudn
cung va thi trudng phai giam; mat can ddi nhu ciu va thi trudng phai ting 1én.

Y nghia va tim quan trong ciia khoi lwgng duong nhu it dugc hiéu boi hau hét cac nha
giao dich khong chuyén nghiép. Co I& diéu nay 1a do c6 rét it thong tin ¢ san va rat it
giang day vé phan quan trong nay cua phan tich ky thuat. Cho t61 xem mot biéu d6 chi co
gia va khong c6 khdi lugng gidng nhu yéu ciu téi mua mot chiée 6 t6 khong cé thung
xang.

Thi trudng 1a mot cau chuyén dang dién ra theo ting thanh.

Nghé thuit doc thi trwong la nhin tong thé, khong tap trung vao tirng thanh riéng 1¢,
ban than no rat quan trong nhung van chi xody sau vao cau chuyén dang dién ra.

Phan tich chénh 1éch gia va khéi lwong thong minh c6 mot pha hé lau dai va da dwoc
chirng minh VSA 1a sy cai tién dya trén su day dd ban dau cua Richard D. Wyckoff,
ngudi bat dau voi tu cach 13 mot ngudi chay ching khoan & tudi 15 vao nim 1888. Pén
nam 1911, Wyckoff da xuét ban cac du bao hang tudn ctia minh, va & mac do ndi tiéng,
nguoi ta da don rang ong dd c6 hon 200.000 doc gia theo ddi. Nam 1931, ong dd xuit ban
khoéa hoc thu tin ciia minh, ngdy nay van con. Trén thuc té, phuong phap Wyckoff duoc
cung cép nhu mot phﬁn cua chuong trinh dao tao sau dai hoc tai Pai hoc Golden Gate &
San Francisco. Wyckoff dugc cho 1a da khong dong ¥ véi cac nha phan tich thi truong,
nhimg ngudi giao dich tir cac biéu d6 s& bao hiéu nén mua hay ban. Ong udc tinh rang cac
k¥ thuat phan tich co hoc hodc todn hoc khong c6 co hdi canh tranh véi dao tao tbt va thuc
hanh phéan doan.

Tom Williams, mdt cyu thuong nhan cung cip (nha diéu hanh chuyén nghiép trong thi
truong chimg khoan) trong 15 ndm trong thap nién 1960-1970, da tang cudng cong viéc
bat dau boi Wyckoff. Williams tiép tuc phat trién tdm quan trong cta chénh léch gia va
moi quan hé cua nd véi ca khoi luong va mac dong. Williams da ¢ trong mot tinh huéng
doc déo cho phép anh ta phat trién phuong phap cua minh. Anh ta co thé theo ddi tac dong
ctia hoat dong giao dich cta tip doan trén biéu d6 gia. Két qua 13, anh ta di co6 thé nhan ra
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két qua didu hudng gia xuat phat tir hanh dong cua to chirc ddi véi cac cd phiéu khac nhau
ma ho dang mua va ban. Nam 1993, Williams da dua tic pham cua minh ra cong chiing
khi anh ta xuat ban phuong phap luan cua minh trong mot cuon sach co6 twa dé Master of
Market.

Phan tich chénh léch gia khéi lwong 1 cach tiép cin pho bién dé phan tich biéu do
Gidng nhu cach tiép can cua Wyckoff 13 phd bién trong Gmg dung ctia n6 cho tat ca céac thi
truong, didu twong tu cling dung voi VSA. N6 hoat dong trong tat ca cac thi truong va
trong tat ca cac khung thoi gian, mién 13 ngudi giao dich ¢6 thé c¢6 dugce biéu dd khoi
lugng trén biéu d6. O mot sd thi trudng, ddy s& 1a khoi lugng giao dich thuc té, nhu voi
cac co phiéu riéng 1é, nhung & cac thi truong khac, nha giao dich s& can quyén truy cip
vao “tick volume”, nhu truong hop ngoai héi. Boi vi thi truong ngoai hdi khong giao dich
tor mQt san giao dlCh tap trung, nén s lidu khdi luong giao dich thuc sy khong co san,
nhung diéu nay khong c6 nghia la nha giao dich khong thé phan tich khéi luong trong thi
truong ngoai héi, nén don gian chi can sir dung khéi luong dua trén tick volume.

Hay nghi vé khdi luong 14 sb luong hoat dong trén mdi thanh riéng 1é. Néu ¢ nhiéu hoat
dong trén thanh gia do, thi ngudi giao dich khach quan biét ring nha diéu hanh chuyén
nghiép co lién quan nhiéu; néu co it hoat dong thi chuyén gia s& rat khoi di chuyén. Mdi
kich ban c6 thé c6 tac dong dén can bang cung / cau trén biéu dd va c6 thé giup nha giao
dich x4c dinh hudng thi truong c6 kha niang di chuyén trong ngin dén trung han. VSA la
mot cach tiép can pho quat cho tat ca cac thi truong, phuong phap nay hoat dong t6t nhu
nhau trong moi khung thoi gian. S€ khong co gi khac biét néu nguoi giao dich nhin vao
biéu do 3 phut hodc neu biéu d6 hang ngay hodc hang tuan dang dugc phan tich, cac
nguyén tac lién quan van gilt nguyén. RS rang, néu ngudn cung hién dién trén biéu do 3
phut, két qua di xudng s& c6 cuong dd nhé hon cung hién thi trén biéu dd hang tuan,
nhung két qua ctia ngudn cung du thira trén biéu d6 1a giéng nhau trong ca hai trudng hop;
néu c6 qua nhiéu ngudn cung thi thi truong phai giam.

Tai sao phén tich chénh léch gia va khoi lwgng hoat dong?

Moi thi truong déu chuyén sang cung va cau: Cung tu cac nha khai thac chuyén nghiép va
nhu cau tir cac nha khai thac chuyén nghiép. Néu c6 mua nhiéu hon ban thi thi trudng s&
tang 1en. Néu cO ban nhiéu hon mua, thi truong s€ di chuyén xuéng Tuy nhién, trudc khi
bat clr ai ¢ an tuong rang céc thi truong nay rat dé doc, c6 nhiéu diéu dang dién ra trong
nén hon logic don gian nay. Day la phan quan trong ma hau hét cac nha giao dich khong
chuyén nghi¢p khong biét! Nguyén tic co ban néu trén 1a chinh xéac; tuy nhién, cung va
cau thue sy hoat dong trén thi truong hoan toan khac nhau. Pé mot thi trudng co xu hudng
tang, phai c6 nhiéu mua hon ban, nhung mua khong phai la phan quan trong nhat cua
phuong trinh khi gi4 ting. Pé mot xu hudng ting thuc su dién ra, cin phai c¢6 su ving mit
cua viéc ban (cung) chinh trén thi truong.

Diéu ma hau hét cac nha giao dich hoan toan khong biét 1a viéc mua dang ké di dién ra &
cac cap thap hon nhu la mot phan cua giai doan tich Iiy.Va viéc mua dang ké tir cdc nha
khai thac chuyén nghiép thuc sy xuat hién trén biéu d6 dudi dang thanh gidm (down bar)
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v6i khéi luong tang dot bién. VSA day réng strc manh trong mot thi truong dugc thé hién
trén cac thanh xuéng va diém yéu duogc thé hi¢n trén cac thanh tang. Diéu nay trai ngugc
v6i nhitng gi hau hét cac nha giao dich nghi rang ho biét 1a su that cia thi trudng. Dé mot
xu huong giam thuc sy xay ra, phai thiéu mua (nhu cau) dang ké dé hd tro gia. Cac nha
giao dich duy nhét c6 thé cung cAp mirc mua nay 13 cic nha khai thac chuyén nghiép,
nhung ho dd ban ¢ muc gia cao hon trudc dé trén biéu dd trong giai doan phan phdi cua
thi truong. Viée ban chuyén nghiép dugce h1en thi trén biéu d0 gid trong mot thanh tang (up
bar) v&i muc tang dot blen diém yéu xuat hién trén thanh 1én. Vi hién tai c6 rét it hoat
dong mua, thi trudng tiép tuc giam cho dén khi giai doan giam gia két thiic. Nha diéu hanh
chuyén nghiép mua vao viéc ban gan nhu ludn luén dugc tao ra boi viée phat hanh tin Xau;
tin x4u nay s& khuyén khich cong chung (bay dan) ban (hau nhu ludn ludn thua 15). Mua
chuyén nghi€p nay xay ra trén thanh xuong. Hoat dong nay da dién ra duoc hon 100 nim,
nhung hau hét cac nha giao dich ban 1¢ van khong hiéu rd vé né.

Pi¢u quan trong la phai hiéu rang cac nha tao lap thi trwomg khong kiém soat thi
trwong. Ho dang phan Gng vé6i cac diéu kién thi trudng khi ching xudt hién va tan dung
cac co hdi duoc trao cho ho. Khi ¢6 co hdi do diéu kién thi truong cung cép - ban hoang
loan hodc giao dich mong - ho c6 thé nhin thiy tiém ning ting loi nhuan théng qua thao
tang gia, nhung ho chi ¢ thé 1am nhu vy néu thi truong cho phép. Do d6, ban khong
dugc nghi rang cac nha tao 1ap thi truong kiém soat thi truong. Khéng mot nha giao dich
hodc t6 chirc ci nhan ndo c6 thé kiém soat bat ky thi truong nio.



Chwong 1: Giéi thiéu vé PTKT

Trén thi truong tai chinh, PTKT la mét phuong phap phéan tich dung dé du bao chuyén
dong gia dung dir liéu quéa khi tir thi trudng chu yéu dung gia va khdi luong.

Chiing ta c6 vai dang biéu do:

Biéu d6 nén Nhat Ban (tham khao thém & Cudn “Tuyét k¥ giao dich bing nén
Nhat” Steven Nison)

Biéu do Bar

Biéu do dudng

Heikin Ashi

Point & Figures

Renko

Bay gio chung ta s€ tim hi€u sau vé cac loai noi trén

1. Biéu d6 dang dwong — Line chart

Biéu d6 dang duong co ban 1a vé& 1 duong ndi tir muc gia déng cira nay den muc gia dong
ctra khac. Khi cac diém nay dugc noi lai voi nhau, ching ta s& thdy duogc tong quéat chuyén
dong cua gia cia mot cip tién nao d6 trong mot khoang thoi gian

Xem vi du vé biéu d6 dang duong cta eurusd bén dudi

me MM‘W -

o LEN

2.Biéu d6 dang thanh — Bar chart

Biéu d6 dang thanh thi phtic tap hon. N6 thé hién gid mo cira, dong cira, cao nhat va thap
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nhat cia mot phién giao dich. Pay cua biéu d6 thanh 1a mirc gia thap nhét cta phién giao
dich, trong khi d6 dinh ctia thanh chinh la gia cao nhat

Thanh gia nay thé hién bién do giao dich ctia san pham

Thanh ngang nho bén trai thé hién gida md cira va thanh ngang nho bén phai thé hién gia
doéng ctra

Xem vi du dwéi ddy vé biéu dé thanh dé ré hon:

‘l l| |'|1 4 see

iy y
Iih’ I]l i| d 'I ‘ H'H]I

lnl‘

9 LI

u”m "

Mot thanh biéu dd don gian co thé 1a 1 thoi doan thoi gian, c6 thé 1a 1 ngay, mot tuan hodc
1 gid. Khi ban nghe vé “thanh bi€éu d6”, ban can biét chac khung thoi gian do 1a khung
tho1 gian nao thi ban sé biét 1 thanh d6 dai di¢n cho bao nhi€u thoi gian

Biéu db thanh con duogc goi la biéu d6 “OHLC”, bsi vi no chi ra gid mo ctra — Open, cao
nhat — High, thap nhat — Low, va gid dong ctra — Close cua mot sdn pham nhat dinh. Xem
vi du ve thanh gid dudi day



GIA CAO NHAT

HIGH

—  CLOSE

GIADONG C(FA

OPEN —i

GIA MO CPA

LOW

GIA THAP NHAT

o Gid mo cira — Open: thanh ngang nhé nam bén trdi la gid mo cira

o Gid cao nhat — High: dinh ciia thanh gid thé hién gid cao nhdt trong khodng thoi
gian

o Gid thdp nhat — Low: ddy ciia thanh gid thé hién gid thap nhat trong khodng thoi
gian

e Gid déng cira — Close: thanh ngang nhé nam bén phdi la gid déng cua

3. Biéu do nén — Candlestick chart

Biéu dd nén dua ra nhimg thong tin gidng nhu biéu do thanh, nhung & dang dep hon va
truc quan hon.

Biéu d6 nén van chi ra ving gia tir cao nhat dén thap nhat theo truc doc tir trén xubng
dudi. Tuy nhién, trong biéu do nén, than nén thé hién bién do giira gia md cira va dong
ctra. Tuy thudoc vao mau sic mic dinh ctia than nén ma xac dinh duoc gid dong ctra cao
hodc thap hon gid mé ctra.
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BONG TREN BONG TREN

Upper Shadow Upper Shadow
GIA CAO NHAT GIA CAO NHAT
HIGH HIGH
GIA PONG C(FPA GIAMO CUrA
CLOSE OPEN
GIA MO’ CUPA GIA DONG C(PA
OPEN CLOSE
GIA THAP NHAT GIA THAP NHAT
LOW LOW
Lower Shadow Lower Shadow
BONG DUO'L BONG DU O'I

Viéc dung biéu d6 nén dem lai su truc quan hon, mac du thong tin do bi€u d6 nén cung
cap thi cling chi bao gom gid mé ctra, dong cira, cao nhat, thap nhat phién ma thoi.

Mot s6 wu diém ciia biéu d6 nén la:

Biéu db nén dé nhan biét hon va 1 diém khoi dau t6t cho cac ban méi bat dau hoc phan
tich

Biéu d6 nén de stt dung hon. Mt ching ta thudng ngay 1ap tirc thay dugc nhitng thong tin
do biéu d6 nén chi ra. Thém nira, nhirng nghién ctru cho thdy rang truc quan s& giup viéc
hoc tré nén dé dang hon, diéu nay co thé ciing c6 y nghia trong viéc giao dich

Biéu do nén va mo hinh nén c6 nhig cai tén rat hay nhu Bin sao — Shooting Star, gitp dé
dang nh¢ duge mo hinh nay 1a nhu thé nao

Biéu do nén rat tot trong viéc xac dinh nhimg diém xoay chiéu cua thi truong. Ban s& dugc
hoc diéu d6 sau.
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Do biéu @6 Nén Nhdt la téi wu nhét trong phdn tich ky thudt nén chiing ta sé st dung
biéu do nén Nhdat trong cdac phwong phap phan tich.
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4.Cac mo hinh nén Nhat
1. Biéu @6 nén Nhat 1a gi?
Giao dich vé6i biéu dd nén la gi?
La mot cong cu duoc sir dung tir xa xwa do nguoi Nhat dung dé giao dich gao.
Ong Steve Nison da phat hién ra bi quyét nay khi lam viéc chung voi nhiing cty moi gioi 6
Nhat. Ong da nghién ctu thém va sau d6 viét sach vé k¥ thuat nday va phd bién nod &
phuong tay. K¥ thut ndy tré nén dai chiing vao khoang nhirng nam 90 thé ki 20.
Biéu do nén la gi?

Xem hinh bén dudi s€ ro hon

Bong trén Bong trén
Upper Shadow Upper Shadow
‘ HIGH HIGH
CLOSE OPEN
Gia dong cira Gia mo cira
Real
Body
OPEN CLOSE
‘ Gii mdy ctea Gia déng cva
LOW LOW
Gia thap nhat Gia thap nhat
Lower Shadow Lower Shadow
Bong dwoi Bong dwoi

Biéu dd nén c6 thé dung trén moi khung thoi gian, c6 thé 1a 1 ngay, 1 gio, 30 phut — bat clr
khung thoi gian nao ban muén. Biéu db nén duoc dung dé mo ta hanh dong cua gia trong
khung thot gian ma chung ta da chon.

Bi€u d6 nén duoc hinh thanh tir cac loai gida mé cira, cao nhat, thap nhat va dong ctra cua
giai doan tho1 gian dugc chon.
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Néu gia dong ctra nam trén gia mo cira thi thi truong biéu hién bang 1 ciy nén tang diém
(theo vi du trén 13 nén c6 than mau trang).

Néu gia dong ctra nam dudi gia mo ctra thi thi trudong biéu hién bang 1 cdy nén giam diém
(theo vi du trén 12 nén c6 than mau den).

Than trang hodc than den thi duoc goi 1a phan “than nén” (real body hoic body)

Phan nam ngoai than & phia trén va phia dudi thi goi 14 “bong nén”

Trén dinh ctia bong nén trén 1a gia cao nhat

Duéi day cua bong nén dudi 1a gia thap nhat

2. Than nén va béng nén

Than nén

Ciing giong nhu con nguoi, biéu do nén c6 nhi¢u cd than khac nhau. Vi du nhu than nén
dai thé hién luc mua hoac ban manh. Than cang dai thi cuong do lyc mua va ban cang cao.

Piéu nay c6 nghia 1a phe mua hodc phe ban dang kiém soét thi truong vao thoi diém do.
Trong khi do, than nén ngan thé hién lyc mua — ban yeéu.

Nén lé'n so véri Nén nho

— —

Bong nén:

Boéng nén trén va bong nén dudi cua cay nén thé hién nhirng dau hi¢u quan trong vé phién
giao dich.

Bong nén trén thé hién gia cao trong phién, trong khi bong nén dudi thé hién gia thap.

Cay nén vdi bong nén dai cho thay phién giao dich bién dong nhiéu, vuot ra khoi viung gia
mo cua va dong cua.
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Nén bong dai

Nén Nén
bong = bong
trén dwoi
dai + dai

Neu mot cay nén c6 bong nén trén dai va bong nén dudi ngin thi n6 thé hién phe mua da
ch gang day gia 1én cao nhung vi ly do gi do, phe ban da nhay vao va day gia giam tro lai,
khién cho gia dong ctra gan voi gia mo cira

Néu mot cay nén co bong nén dudi dai va bong nén trén ngan thi n6 thé hién phe ban kiém
soat thi truong va day gia giam xubng nhung vi ly do gi do thi phe mua da nhay vao va
day gia 1én tro lai, khién cho gia dong ctra gan véi gia mé cira

3. Mot s6 miu mé hinh nén co ban

Spinning Tops — Con xoay

Mo hinh nén véi bong trén va bong dudi dai, than nén nho thi duoc goi 1a Con xoay —
Spinning Tops. Mau cua than nén khong quan trong

M6 hinh nay thé hién viéc chua dua ra dugc quyét dinh gitra phe mua va phe ban. Hai bén
dang giang co can bang nhau.

Spinning Tops
Con xoay

(] .

Than nén nho cho thiy su bién dong nho tir gid mo cira t6i gia dong cira, con phan bong
nén cho thay cd phe mua lan phe ban da dau tranh v&i nhau nhung khong bén nao thang
duoc.
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Ngay ca khi phién giao dich m& ctra va dong cira voi it su thay doi vé gia nhung thyc ra
gia di co bién dong manh trong phién nay. Ca phe mua va phe ban khong bén nao chiém
dugc wu thé nén két qua 13 hai phe coi nhu hoa.

Néu md hinh Con Xoay Xuat hién trong giai doan xu huong giam thi co thé cho thay
khong con nhiéu ngudi mudn ban dé day gia xudng nita va kha ning dao chiéu ting tro lai
c6 thé xay ra.

Néu mo hinh Con Xoay xuét hién trong giai doan xu hudng ting thi c6 thé cho thay khong
con nhiéu ngudi mudn mua dé day gia lén nira va kha nang ddo chiéu giam tré lai c6 thé
xay ra.

Marubozu

Nén Mazuboru 1a mot nén khong c6 bong nén ma chi ¢ than nén dai, tic 1a cdy nén chi co
gia m¢ cua va gia dong cura. Luc nay, gia mo ctra va gia dong cura da trung voi gia cao

nhat hodc thip nhét phién roi.

C6 thé thiy 2 dang Marubozu nhu dudi day:

Marubozu

Marubozu Marubozu
trang den

Mazuboru tang (than nén tring) khong c6 bong trén bong dudi vi gia mé cira da tring voi
gia thip nhat phién, con gia dong cura trung voi gia cao nhat phién. Py 1a mot mo hinh
nén ting manh, thé hién phe mua da klem soat hoan toan phién giao dich. N6 thuong Ia
dau hiéu dau tién cta viéc gia sé ting tiép hodc 1a dau hiéu dao chiéu tir giam sang ting

Mazuboru giam (than nén den) khong c6 bong trén bong dudi vi gia mo cira da trung voi
gia cao nhat phién, con gia dong cira trung voi gia thap nhat phién. Pay 1a mot mo hinh
nén giam manh, thé hién phe ban da klem soat hoan toan phién giao dich. N6 thuong la
d4u hiéu dau tién cta viéc gia s€ giam tlep hodc 1a ddu hiéu dao chiéu tir tdng sang giam.
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Nén Doji

M6 hinh nén Doji 1a m6é hinh nén ma gia dong cura va gid mé ctra bang nhau hodac gan
bang nhau, tirc 1a than nén s€ rat nho, chi nhu la 1 dudng ngang mdéng né€u ban nhin trén
bicu do.

Mo hinh nén Doji thé hién sy do dy hodc su dau tranh giita phe mua va phe ban (hoi tuong
ty nhu Spinning Tops). Gia di chuyén Ién trén va xudng dudi trong sudt phién giao dich
nhung lai dong cura rat gan so véi gid mo cura.

Khong c6 bén nao trong phe mua va phe ban c6 thé nam quyén kiém soat va két qua 1a hoa
nhau, dan dén viéc thé hién nén Doji.

C6 4 loai nén Doji dac bi¢t. B9 dai ciia bong nén trén va dudi khac nhau va két qua la nén
doji c6 thé trong giong cay thap tu hodc cay thap tu dao nguoc...
C6 mot s6 mo hinh dudi day nhu sau:

. . Dbojr DOJI DOJI
DOJI BONG DAI CHUON CHUON BIA MO BON GIA

Khi mot cay nén doji xuét hién, ban can chu tim dic biét dén cay nén trude d6. Néu mot
cdy Doji xuat hién sau mot loat nén ting voi than nén dai (kiéu nhu nén ting Marubozu)
thi dau hiéu ma doji mang lai co thé 1a viéc phe mua dang dudi stc va yéu dan di. Dé gia
tiép tuc ting, can phai c6 nhiéu nguodi mua hon nhung c6 vé nhu khong con ai nita. Phe
ban dang nhay vao va c6 kha ning s& day gia xubng
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Nén tang léo'n + Doji

Néu mét cdy Doji xuat hién sau mot loat nén giam vé&i than nén dai (kiéu nhu nén giam
Marubozu) thi dau hiéu ma doji mang lai c6 thé 1a viéc phe ban dang dudi strc va yéu dan
di. Pé gia tiép tuc giam, can phai c6 nhiéu ngudi ban hon nhung c6 vé nhu khéng con ai
nita. Phe mua dang nhay vao va c6 kha ning s& day gia 1én.

Nén giam lé'n + Doji

1
_|_

Trong khi su giam gia da cham lai qua viéc thiéu di ngudi tiép tuc ung ho phe ban thi phe
mua can phai thé hién strc manh bang cach xac nhan sy dao chiéu. Mot cdy nén tang trd lai
v6i gia dong cira nam phia trén gia mo cira cta cay nén giam trudc d6 s& 1a tinh hiéu dao
chicu.

4. M6 hinh nén 1 nén
Cay bia (Hammer) va Nguoi treo ¢6 (Hanging Man)
Hai md hinh nay nhin thi giong nhau hoan toan nhung thuc ra né khac nhau dwa vao dlen

bién gia trude do. Ca hai mo hinh nay déu c6 than nho, bong dudi dai, bong trén rat ngan
hodc gan nhu khong co.
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Hammer & Hanging Man

- |

M6 hinh Cay btia — hammer — 13 mdt mo hinh ddo chiéu ting

Xuat hién trong mot xu hudng giam. M6 hinh nén nay nhin rat giéng cy bta dong dinh
v6i tay cam nam bén dudi.

Khi gia dang giam, mo hinh nén cay bua cho tin hi¢u rang day dang kha gan va gia c6 thé
s€ tang tro lai. Bong nén duéi dai cho thiy rang phe ban da day gia xuong thap hon nhung
phe mua di c6 thé chong lai ap luc ban nay va day gia 1én trd lai, khién cho gia dong ctra
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gan v6i gia ma cira.
Néu chi vi ban thay mo6 hinh Cay bua trong mot xu hudng giam ma ban dat Iénh mua thi
coi chirng sai 1am. Ban cin nhiéu nhiing tin hiéu xac nhan kha nang tang tré lai trudc khi

ban dat 1énh nhé.

Mot vi du cho su x4ac nhan an toan l1a ban c6 thé doi mot cay nén tang trd lai ndm ngay sau
mo hinh nén Cay bua.

Picéu kién nhan dién:

- Mot cay nén véi phan dudi dai gap 2-3 lan than
- Bong trén nho hodc khong co

- Than nén nam trén ciing clia cay nén

- Mau ctia than nén khong quan trong

M6 hinh nén Nguoi treo c6 - Hanging man — 1a mot mo hinh nén dao chiéu giam
Thudng xuat hién ¢ dinh cua xu hudng ting hodc ¢ ving c6 khang cu manh. Khi gia dang
taing ma mé hinh Hanging Man xuét hién thi diéu ndy cho thay phe ban dang bat dau nhay
vao va dong hon phe mua

Bong duéi dai cho thiy riang phe ban da day gia xuong trong sudt phién giao dich. Phe
mua d3 day gia 1én tro lai nhung gia duoc day 1én chi ndm ¢ gan gia mo ctra phién

Di€u nay canh bao rang phe mua da khong con du suc dé gitr viitng dong luc tang trude do.
Pieu kién nhan dién:

Mot cay nén co bong dudi dai khoang gap 2 — 3 1an than nén

Boéng trén nho hodc khong co

Than nén ndm ¢ phan trén cung cua cay nén

- Mau cua than nén khong quan trong nhung néu than den (nén giam) thi kha ning
giam s& manh hon so voi than tring (nén ting)

Buia ngwoe (Inverted Hammer) va Bin sao (Shooting Star).
Hai m6 hinh nay nhin c6 v¢ gidng nhau. Piéu khac nhau duy nhat giita chung 1a viée 1 cai

nay trong xu hudéng xubng va 1 cai nam trong xu huéng 1én. Hai loai nén nay déu co than
20



nho, bong trén dai va gan nhu hodc khong c6 bong dudi.

Inverted Hammer & Shooting Star

| L]

Inverted Hammer Shooting Star

'l'l 4
*F i N\0 DD il '

M4 hinh nén Bia nguoc (Inverted hammer)

Xuat hién khi gia dang giam, cho thay kha ning dao chiéu ting tro lai. Bong trén dai cua
no cho thy phe mua dang ch gang day gia 1én. Trong khi do, phe ban van tao ap lyc ban
xubéng. May man thay, phe mua van du strc dé giir gia dong ctra gan vdi gia mo cira, tirc 1a
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gia khong thé tiép tuc giam nhu xu huéng trude do.

Dleu nay cho thay khi phe ban khong con co thé day gia xuong duogc nita ¢6 nghia rang ai
muon ban thi da ban hét rdi va thi truong khong con ai mudn ban nita. Néu khong con ai
mudn ban nita thi s& con ai? Cau tra 16i 1a Phe mua

M4 hinh nén Bin sao — Shooting Star

La mot mo hinh dao chiéu giam voi ciu trac giéng nhu mo hinh Bua ngugc nhung nd Xuét
hién khi gia dang tang. Diéu nay cho thay phe ban dang bat dau thing thé so v6i phe mua
trong xu hudng 1én va gia co thé sé quay dau giam tro lai.

5. M6 hinh cum 2 nén

M6 hinh nén Nhan chim — Engulfing

Bullish Engulfing Bearish Engulfing

*'# I\ '
. DG'F+*

M6 hinh nén Nhén chim ting — bullish engulfing pattern

La cip 2 nén cho tin hiéu vé viéc gia co thé ting manh. M6 hinh nay xuét hién khi mot cay
nén giam xuat hién nhung ngay sau d6 1a mot cay nén ting rat 16n. Cay nén ting xuat hién
sau “nhan chim” hoan toan ciy nén giam phia truéc. Piéu nay c6 nghia 1a phe mua da
quyét dinh day gia manh 1én sau mot giai doan giam gia hoic di ngang (sideway).

M6 hinh nham chim giam — bearish engulfing pattern

Trai ngugc v6i md hinh nhan chim tang. M6 hinh giam xuat hién khi mot cay nén ting
dugc kém theo sau bang mot cay nen giam lon, * ‘nhan chim” hoan toan cdy nén ting trudc.
Diéu nay c6 nghia 1a phe ban da nim quyén kiém soat hoan toan va mot dot giam diém
manh c6 thé xay ra.
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Pinh doi (con goi 1a Dinh nhip) (Tweezer Top) va Pay déi (con goi 1a Day nhip)
(Tweezer Bottom)

M6 hinh dinh d61 day doi la mo hinh nén cap dao chiéu. M6 hinh nay thuong xuat hién sau
mot giai doan ting diém hodc hodc giam diém, thé hién kha ning gia xoay chiéu.

Nhin mé hinh nay giéng nhu 12 cay nhip (tweezers) véi 2 thanh bang nhau

Mo ta mo hinh:

Tweezer Bottoms Tweezer Tops

!
*% , Q Dﬁ'ﬁ '

M6 hinh dinh d61 — day do61 hi¢u qua c6 nhirng dic tinh sau:

Cay nén dau tién trong mo hinh nay thuin theo hudng cta xu huéng gia dang di. Néu gia
dang tang thi ddy s& 13 cAy nén ting

Cay nén tiép theo s& nguoc hudng voi xu huéng gia. Néu gia dang ting thi day s& la cay
nén giam

Bong nén ciia 2 cdy nén nay phai bang nhau vé chiéu dai. Pinh d6i (tweezer tops) thi co
bong trén bang nhau. Pay do6i (tweezer bottoms) thi c6 bong dudi bang nhau

6. M6 hinh cum 3 nén

Sao budi chiéu (Evening Stars) — Sao budi sang (Morning Stars)
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Morning Star Evening Star

L
K

Mob hinh Sao budi chiéu va Sao budi sang 1a mo hinh cum 3 nén ma ban thuong gip tai
diém két thiic cia mot xu hudng. D6 1a nhitng mo6 hinh dado chiéu ma ban cé thé nhan dién
dugc thong qua mo ta dudi day.

M0 ta vi du cho mé hinh Sao budi chiéu:

Cay nén dau tién trong cym 3 nén nay 1a 1 cay nén tang, vi xu huong hién tai dang la tang.
Cay nén tht 2 1a mot cay nén co than nho, thé hién rang thi trudng c6 thé dang do du. Cay
nén nho nay co thé 1a nén tang hodc nén giam

Cay nén thir 3 1a cay nén xac nhan sy dao chiéu trong xu huong, vi vay no s€ la mot cay
nén giam. Dac diém cta cay nén nay la gia dong ctra ciia n6 nam dudi diém giira cta ciy
nén ting dau tién.

(Twong tw véi mé hinh Sao budi sang)

M6 hinh 3 chang linh tring (Three White Soldiers) — M6 hinh 3 con qua den (Three
Black Crows)
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Three White Three Black
Soldiers Crows

#._“ .@ i

M6 hinh 3 chang linh 1a mo hinh gdm 3 nén tiang trong mot xu huéng giam, cho tin hiéu
rang su ddo chiéu da xdy ra. Pay 1a mdt trong nhiing mo6 hinh manh, dac biét 1a néu né
xuat hién sau mdt xu hudng giam dai va mot dot di ngang ngan.

Cay nén dau tién trong cum nay dugc xem la cay nén ddo chi€éu. N6 thé hién rang xu
hudng giam hodc giai doan di ngang da ket thic.

Be mo hinh nay tiép tuc hinh thanh, cay nén tiép theo s€ lon hon cay nén trudc vé than
nén. Bén canh do, cay nén tht 2 nay sé& c6 gia dong cua nam gan muc gia cao nhit cia no,

tire 1 nd s& gan nhu hodc khong ¢ bong nén trén.

M6 hinh 3 chang linh s& hoan tat khi cay nén cudi hoan thanh véi gan nhu cung 1 kich c&
s0 voi cay nén thtr 2. Cdy nén nay ciing s& c6 bong nho hoic khong co bong nén.

M6 hinh 3 con qua thi nguoc lai so v6i mé hinh 3 chang linh. M6 hinh nay bao gém 3
nén giam trong mot xu hudng tang, thé hién su ddo chiéu.

Tuong tu, mo hinh nay s€ ¢ cay nén thu 1 1a nén giam, nén thir 2 s& 16n hon nén 1 va gan
nhu hodc khong co bong nén. Cudi cung, nén thir 3 s& co6 kich thudc twong tu nén 2, va
cling gan nhu hodc khong c¢6 bong nén.

M6 hinh Three Inside Up — M6 hinh Three Inside Down
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Three Inside Up Three Inside Down
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Do khong tim dugc nghia tiéng viét twong ty nén toi gilt nguyén tén tiéng anh cho 2 cum
moO hinh nén nay.

M4 hinh Three Inside Up la md hinh nén dao chiéu thuong xuat hién & giai doan cubi
cua xu hudng giam. N6 thé hién rang xu huong giam co thé da hét va xu hudng 1én di bat
dau. Dé c6 mot mo hinh three inside up dung, can cha ¥ cac dic diém sau:

Cay nén dau tién thuong nam & cudi cing cta xu hudng giam, thé hién qua hinh anh mot
cay nén gidm dai.

Cay nen thir 2 1a mot cay nén tang, cham vao phan gilia cua cdy nén giam trude do

Cay nén thtr 3 can dong cira phia trén cay nén dau tién nham xac dinh ring phe mua da
manh 18n va pha dugc xu huéng xubng.

M4 hinh Three Inside Down s& nim ¢ cudi cting cta xu huéng ting. N6 thé hién ring xu
hudng tang c6 the da két thiic va xu hudng gidm bat dau. Mo ta cia mo hinh Three Inside
Down nguoc lai hoan toan so voi moé ta cua moé hinh Three Inside Up

7. Tém tit mé hinh nén Nhat

Duéi day 1a bang tom tit mot s6 mo hinh nén Nhat ma ban di xem trong cac phan vira
qua:

S0 cay nén Tén goi Tang hay giam Hinh dang
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Con xoay

Mot nén Trung tinh -
Spinning Top
Ngoi sao "’ J —
Trung tinh T
Doji
Marubozu tring
Tang
White Marubozu
Marubozu den
Giam
Black Marubozu
!Di i
Cay bua
Tang
Hammer
| n
Ngudi treo ¢6 H.FTD
Giam [F
Hanging Man
Bua nguoc
Tang
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Inverted Hammer

.
l
"

N

-

Bin sao mf*u
Giam ]
Shooting Star
S6 cdy nén Tén goi Tang hay giam Hinh dang
Nhén chim ting *._ U
Tang F
Bullish Engulfing
Nhan chim giam
Gidm m.t
Bearish Engulfing
A Dinh do6i L
Hai nén
Giam [IW '
Tweezer Tops
Pay doi .lhr 0
Tang ¥

Tweezer Bottoms
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Ba nén

Sao ban mai

Tang "
'
Morning Star ﬂ@
Sao ban chiéu I® -
Giam iy
Evening Star
Ba chang linh _F-.
trang Tang
Three White
Soldiers
Ba con qua den DDF%[@
Giam
Three Black Crows !
" o
o el
Three Inside Up Tang |
Three Inside Down | Giam Uﬁ@‘*
1
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8. Tong két mo hinh nén Nhat

- ~

Biéu d6 nén dworc hinh thanh tir gia

mo’ ctra, cao nhat, thap nhat, dong

ctra cua gia & mot khung theoi gian

nhat dinh

<2

M6 hinh nén Nhat dwoc thé hién thong qua cAc mirc gia mé cira, cao nhat, thip nhat,
dong cira cuia mot khoang thoi gian nhat dinh nao do:

Néu gid déng cira cao hon gid mo cira thi d6 la mét cdy nen tang

Néu gid dong cira thap hon gid mé civa thi dé la mét cdy nén glam

Khodng cdch giita gid mé civa va gid déng cira dwoc goi la than nén

Phan dudi nam ngoai than nén thé hién bién do cao/thdp thi dwoc goi la bong nén
Gid nam & dinh béng trén la gid cao nhdt phién

Gid nam ¢ déay bong duwdi la gid thdp nhdt phién

Thén nén dai chung to lyc mua hodc ban manh. Thdn cang dai thi cho thcfy luc
cang manh

Than nén ngan ching t6 e mua hodc bdn yéu.

Béng nén trén thé hién mirc gid cao nhat trong phién

Béng nén duwdi thé hién mLZ’c gid thdp nhat trong phién

C6 nhiéu loai mé hinh nén va chiing dwoc sap xép tiy vao s6 lwong nén tao thanh
mo hlnh do. Co z‘he la mo hinh don, doi, hoac cum 3 nén.

Mt s6 mé hinh nén phé bién nhw sau:
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S0 lugng nén

M6 hinh

Mot nén

Con xoay (spinning tops), Doji, Marubozu,
Bua ngugc (Inverted hammer), Nguoi treo
c6 (Hanging Man), Ban sao (Shooting Star)

Hai nén

Nhan chim ting - Nhén chim giam
(Bullish Engulfing — Bearish Engulfing),
Dinh nhip - DPay nhip (Tweezer Tops —
Tweezer Bottoms)

Ba nén

Sao budi sang — Sao budi chiéu (Morning
Stars — Evening Stars), Ba chang linh — Ba
con qua (three white soldiers — three black
crows), Three Inside Up

— Three Inside Down

C6 thé tham khao lai tom tat vé mo hinh nén ¢ bai trudc d€ hiéu thém vé cac mo hinh nay

Két hop phan tich mo hinh nén voéi cac 1y thuyét vé hd tro, khang cu sé& cho két qua rat tot

Mo hinh nén co the dua ra nhing tin hiéu vé su ddo chiéu hay tiép dién cua gia nhung
khong c6 nghia rang su dao chiéu hay tlep dién nay chic chan sé xay ra. Ban can can nhic

dén tinh trang cua thi truong tai thoi diém d6 cling nhu nhitng hanh dong cua gia.
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Chwong 2: Ly thuyét phan tich khoi lwong va
chénh léch gia (VSA)

I. Volume Spread Analysis — VSA la gi?

Volume Spread Analysis - VSA 1a phuong phap nghién ctru hinh thai, dién blen cua hai
yéu t6 thanh khoan (volume) va bién dong gia (spread) dé phan tich huéng di tiép theo cia
gia trong tuong lai.

N6i k§ hon, nha du tu theo VSA s& phan tich ba van dé sau:

+ Thanh khoan cua thi truong
+ Dién bién gia cua thi truong
+ MO6i quan h¢ gitra thanh khoan va gia

Duya vao ba van dé ndy, nha dau tu c¢6 thé du doan dugc dong tién dang duoc do vao hay
rt ra khoi thi trudng, ciing nhu nhitng su thao ting gia s& duoc thé hién qua nhitng phan
tich VSA. Do do, doi khi nguoi ta cling xem VSA nhu mdt phuong phép phan tich dong
tién cyuc ky hitu hiéu.

Cha dé cua phuong phap VSA 1a Mr. Tom Williams, ngudi 1an dau tién st dung thuat ngir
Volume Spread Analysis trong quyén sach cua éng "Master The Markets". Mr. Williams
ldy nén tang tir phuong phap cua hai huyén thoai tai chinh 14 Jesse Livermore va Richard
Wyckoff dé phat trién phuong phap VSA.

Theo hai cu Jesse Livermore, Richard Wyckoff thi truong s& dién bién tuan hoan qua 4
giai doan tich Iily - ting trudong - phan phdi - sut giam. Va véi 4 giai doan nay sé& c6 cac
giai doan nho dugc nhan dién boi thanh khoan va chuyen dong gia twong ung. Tuy nhién,
néu ai lan dau tién tlep can phuong phap cua hai huyén thoai nay déu cam thay kha mong
lung va khé hiéu. Hiéu duoc nhimg diéu d6, Mr. Williams dd hé théng lai thanh mot
phuong phép voi cac quy tic cu thé hon, d& dang phat hién ra hon nhd vao cic thé nén
tuong g voi thanh khodn va dat tén cho chung nhu: No demand, Stopping volume, No
supply,...

TAI SAO THE GIOI LAI UA CHUQNG VSA ?

Pau tién, VSA 1a su ké thira xuat sic ctia phuong phap Wyckoff da dugc chimg minh 13
dung din qua hang trim nam. Ban thin Wyckoff cling 1a mot nha giao dich huyén thoai
nhd vao phuong phép cua 6ng. Chinh Jesse Livermore cling da budc 1én dinh cao danh
vong nho phuong phap nay. VSA sinh ra voi nhiing bd sung gitp cac nha dau tu thé hé
sau nay dé dang tiép can va ung dung hon. Do dé, n6 khong lam mat linh hén ctia phuong
phap Wyckoff, ngugc lai con gitip cho ting tinh cy thé bang nhitng quy tic cu thé hon.
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VSA cho phép nha dau tu 1an theo ddu vét cua dong tién 16n, cac big boys, market maker
dang hién dién trén thi truong. Theo ly thuyet VSA, cac big boys la rat khong 16 va khi ho
budc vao thi trrong chac chan sé dé lai dau chan qua thanh khoan va gia in trén do thi thi
truong.

VSA CO AP DUNG CHO THI TRUONG CHUNG KHOAN PUQC KHONG?

Ca hai cu Jesse Livermore, Richard Wyckoff 1an Mr. Tom Williams déu tmg dung phuong
phap nay cho thi truong chimg khoan. Do do, ban than phuong phap nay dugc thiét k& dé
danh cho thi truong chiing khoan va phat huy hiéu quéa nhat cho thi truong ching khoén.

Anh em khong can phai ngan ngai khi 4p dung phuong phap niy nhé.

VSA nghién ctru chénh 1éch gia twong umg voi khéi luong, xac dinh 1y do cin ban dang
sau hanh vi thi truong. Néu 1 nha giao dich du doan xu huéng ting hoic giam. Chuyén
dong thi truong sau do phai ¢ Iy do can ban. VSA theo doi hoat dong ctia nhitng nha giao
dich chuyén nghiép hay chinh la sy di chuyén cua dong tién thong minh. Co thé 1a: Nha
bang 16n, quy phong ho, t6 chic tai chinh 1on voi tai tién khong 16 co thé di chuyen thi
truong theo cach ho mudn. Dong tién thong minh sin ling va quét nhitng diém dung 15
theo bay dan (Cac nha dau tu nho 18).

Do d6, 90% céac nha dau tu nho 1é ( Retail Trader) bi mét tién do sy thao ting cia dong
tién thong minh (Smart money). Ké tir khi Trader dung phan tich ky thuat (PTKT) truyén
théng str dung chi bao (indicator), hanh dong gia (Price Action), mo hinh gia (Patterns)
Smart money dé dang hon trong viéc theo ddi murc dirng 16 cua sé dong dé quét dimng 15 (
stoploss). Mic du Smart money dé lai ddu chan trén mé hinh, tuy nhién moi ngudi déu
giao dich dua trén mo hinh nén cang dé dang bi danh bai boi Smart Money. Pay 1a mot 15
héng cua PTKT truyén thong.

Mait khac Phan Tich Co Ban (Fudamental Analysis) lai qua rdng, thuong té 1iét trong phan
tich, mac 15i thién kién khi giao dich. Hanh dong gia (Price Action) ciing rit chu quan, moi
ngudi vé mau biéu do, khang cu, hd tro, dudng xu hudng theo cac cach khac nhau khién
cho PA khong hoan hao. PTCB cha quan qua nén nhiéu Trader da thanh cong trong viéc
két hop PA v&i FA. Tuy nhién phuong phap nay kha phién phic.

Giao dich c6 thé co lgi nhuan néu Trader dua ra quyét dinh hop 1y dua trén ti 18 Rui
Ro/Phan Thudéng (Risk/Reward ) véi xac xuét cao di cing su don gian. Trader két hop 2
truong phai trc PTCB, PTKT nghi rang PTCB tra 1i “Tai sao tham gia thi truong”, Hanh
dong gid PA trd 161 cau héi “Khi nao tham gia thi truong”. VSA ( Volume Spread
Analysis) tra 101 ca 2 cau hoi trén loai bo tinh chii quan trong giao dich, gia c6 thé bi thao
tang boi nhitng to chire giao dich chuyén nghiép. Khi lugng thi khéng! Do d6, phén tich
khéi lwong, chénh léch gid 13 mot trong nhimg cach tét nhat dé hiéu “Tam Ly Thi
Truong”, Cam tinh thi truong (Market Sentiments). VSA c6 thé str dung trong bat ky thi
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truong nao: Ngoai Hbi, Chung Khoan, Chi S6, Hang Hoa, Tuong Lai. Nhiéu nguoi co thé
cho rang viéc sir dung khéi lugng Forex 1a vo dung vi Forex 1a thi truong phi tap trung
(OTC) khong c6 khéi lwong thuc su. Piéu nay khong chinh xac vi Tick Volume twong
quan 90% so voi khoi lugng “thuc” Forex. VSA st dung cho bat ky khung thoi gian
(Timeframe) nao theo kinh nghiém cua toi.

Ban ddu VSA duoc phat trién cung thoi véi 1y thuyét song Elliot va Gann. Trong khi
Elliot, Gann dugc so sanh véi Chiém Tinh Hoc. Richard Wyckoff di dua ra 1y thuyét hop
Iy hon gilta gia va khoi lugng mot s6 nhan vat quan trong trong viéc phét trién VSA:
Richard Wyckoff, Charles Dow, Jese Livermore, Tom Williams, Gavin Holmes, Anna
Couling, Richard Ney, Rafal Glinicki, William Peter Hamilton, Robert Rhea, E. George
Schaefer Philip Friston, Gary Dayton, David Weis and Tim Rayment.

Mot vai phwong phap PTKT da dwgc thir thach qua thoi gian:

e MO hinh giao dich Harmonics (Phat trién bai Scott Corney).

Hanh dong gia Price Action (Bao gém vung Khang Cu, HS Tro, Supply-Demand,
Pivot Point, Fibonaci, duong MA, dai bang Bolinger...).

Mo hinh gia Chart Pattern (Vai dau vai, 14 cd, tam giac, cc tay cam, nén phang...).
Song Elliot (Phat trién bai Elliot, Frechter).

Ly thuyét Gann.

Ly Thuyét Andrew Pichfork.

Wyckoff’s Volume Spread Analysis/Tape Reading bao gom ca 1y thuyét Dow.
VSA (Phat trién boi Richart Wyckoff, William Haminton, Robert Rhea, George
Schaefer, Jesse Livermore and Tom Williams ).

Véan dé chinh khi giao dich véi: Mau Biéu D6 ( Chart Pattern), M6 Hinh Hamonics,
Hanh Pong Gia (PA), Song Elliot, Ly thuyét Gann, dudng Andrew Pitch 14 tinh chu quan,
c¢6 nghia 1a moi Trader giao dich ching theo nhiing cich khac nhau. Van dé khac 1a cac
mo hinh gia c6 dién c6 sdn va pho bién rong rii trén Internet. Pidu ndy 1am cho Smart
Money dé thao ting.

Wyckoff - VSA la phwong phdp tot nhit trong sé nhitng phwong phdp trén vi 3 Iy do
chinh:
e Khong chu quan.
e Khong dé bi thao tiing vi phuong phap niy phét hién dong tién thao ting gia.
e NO chi ra nguyén nhan cin ban dang sau su bién dong cta thi trudng, hiéu nguyén
nhan mat can bang Cung-Cau.
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II. Céc thanh phan chinh ciia VSA

1. Tra loi cho cau héi Spread la gi?
Sau rat nhiéu tranh luan vé cau chuyén Spread (Chénh léch gia) 1a gi?

Nguoi thi cho Spread 12 murc chénh 1éch gitta gia cao nhat va thip nhat
Nguoi thi cho Spread 1a mire chénh 1éch gitra gia dong ctra ma mé cira

Pé tién cho viéc hoc tap duoc thé)ng nhét theo 1 tiéu chuin nhat dinh tranh nham 13n nhiéu
khai niém khac biét. To6i s& thong nhét nhiéu quan diém vé Spread (Chénh léch gid) va
Range (Pham vi — D¢ bién dong gia) trong cac 1y thuyét Wyckoff - VSA - VPA lai thanh
mot quan diém mai cho pht hop hon khi sir dung biéu dd6 Nén Nhat.

Upper Shadow/Wick —] Upper Shadow/Wick

"

High ‘

Close

apen |
Range/Spread
Range/Spread nge/sp
Close Open
Low =1
Low J—— |
1\_.“}- et
Lower Shadow/Wick
Lower Shadow/Wick /
Bearish Candle Bullish Candle
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e Gap (khoang tréng) 13 mot khai niém riéng biét. No trong duong voi mot murc ho
trg hodc khang cy nho (Gap hinh thanh do sy hung phan qua d¢ tir phia ngu6i mua
(Cau) hoic nguoi ban (Cung). Ching ta s€ hoc v€ no6 sau. Khi hiéu vé Gap thi cac

khai niém vé True Range ciing s& rat d& hiéu).

e Sau khi cac ban luyén xong b tai li€u nay, thi tu cac ban s€ hiéu dugc ban chat cuia
van d€. Moi khai niém du khac nhau trong tén goi hay cach dién ta cling déu chi
nham dién ta mot sy that duy nhat. Do d6 ban chi can hoc dé hiéu dugc ban chat cot
161 cuia van dé 1a xong. Ghi nhd vé cau chuyén cua cac thay boi mu: Con voi van chi
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la con voi cho du cac thay béi mu c6 quan sat va dién ta nd theo bat ky géc nhin
khac biét nao.

e N¢u chung ta hiéu dugc ban chat goc ré cua van dé va nam virng cac khai niém co
ban thi du c6 doc nhi€u sach, cac tac gid c6 dién giai khac biét thé nao ching ta
cling déu dé dang nhan ra ban chat c6t 161 cia van dé hét.

e Nim viing cac nguyén tic co ban, chiing 1a bo ré clia cai cay, bo ré cang sau cang
chéc thi sau nay cay phat trién to 16n thé nao ciing ko bi d6 trong gi6 bdo. Cho nén
moi nguol hdy tap trung luyén cong vé cac khai niém co ban nay cho that chuan va
chic, sau ny c6 doc nhiéu sach c6 dién giai khac biét cling ko bi tau hoa nhap ma.

DAy la nghién ctru cua riéng toi deé ly gidi cho luin diém ctia minh:

Chung ta déu biét t su sang 1ap ra hoc thuyét VSA 1a cu Tom Williams phat trén dua trén
1y thuyét cua Wyckoff va Jesse Livermore.

Hiy dao qua mét chut vé lich sir.

Hay bat dau tir 6ng to dau tién vé phan tich k¥ thuat Charles Henry Dow (1850 — 1902) 1a
nguoi phat minh ra chi s6 Dow Jones; 1y thuyét Dow. Chung 1a 1a nén tang cho cac hoc
thuyét phéan tich k¥ thuat khac vi ong chung minh gia thi truong chimg khoan phu thude
vao cac md hinh trong qua khur. Ly thuyét Dow phat trién cic nguyén tac phat hién ra xu
huéng va sy dao chiéu ctia xu hudng.

Mot trong nhirng niém tin nguyén tac ciia Dow la khoi luong khang dinh xu huong gia ca.
Ong cho rang néu mot mirc gia dang di chuyen trén khéi luong thap, thi ¢6 thé c6 nhiéu ly
do khac nhau. Tuy nhién, khi mot sy di chuyén gia da dugc két hop voi khéi lugng cao
hodc tang, sau do ong tin rang day la mot di chuyén hop 16. Néu gia tlep tuc di chuyén theo
mot hudng, va véi khdi luong hd tro lién quan, thi day 1a tin hiéu bat dau xu hudng.

Tir nguyén tic co ban nay, Charles Dow sau d6 ¢ mé rong va phat trién y tuong nay dén
ba giai doan chinh cia mot xu hudng. Ong da xac dinh giai doan dau ciia mot xu huong
tang nhu 13, 'giai doan tich lity', diém xuét phat cho bat ky xu hudng cao hon. Ong goi giai
doan thir hai 14 'giai doan tham gia ctia cong chiing' c¢6 thé duoc coi 14 xu thé ky thuat sau
giai doan nay. Pay thuong 1a giai doan dai nhat trong ba giai doan. Cudi cing, 6ng di xac
dinh giai doan thtr ba, ma dng goi 1 "giai doan phan phdi".

Nguoi dau tién phat minh va st dung cac nguyén 1y ban dau vé phan tich gid va kh01
lugng 1a cu Jesse Livermore (1877-1940). Tuy nhién do cu chét vi ty sat va trong quyén
sach ma cu d¢é lai ko mé ta nhiéu vé cac nguyén tac ma cy st dung trong phan tich gia va
khéi lwong cua minh trong dau tu. Nhung nhiing triét 1y va cac bai hoc ctia cu trong dau co
cuc ky gié tri va dugc cac trader ton tho [am huyen thoai.

38


https://traderviet.com/threads/phan-tich-ky-thuat.421/

Nguoi tiép theo phat trién phan tich gia va khdi lwong 1én thanh mot hoc thuyét riéng rat
noi tiéng mang tén minh 1a cu Richard Demille Wyckoff (1873 — 1934). Cu quan sat cac
hoat dong thi truong va cac chién dich ctia cac nha tao lap huyén thoai trong thoi dai cuia
minh, bao gdm JP Morgan va Jesse Livermore. Tir nhitng quan sat va phong van ctia minh
vo1 nhitng nha giao dich 16n d6, Wyckoff da h¢ théng héa cac thue tién tdt nhét cta ho
thanh quy ludt, nguyén tic va k¥ thuat giao dich, quan 1y tién, ciing nhu tinh ky lut. Cu ¢
thé duoc coi 1a cha dé cua phan tich khdi lugng va gid ca, va ngudi da tao ra phuong phap
ma chung ta st dung ngay nay: Phwong phap Wyckoff.

C6 thé thay 2 cu Livermore va Wyckoff song cling thoi v6i nhau.

Thoi diém cac cy trade chua c6 may tinh cac cu toan dung but chi va gidy dé vé tay khi
doc cac giai bang ghi gia

Vao thoi diém do, nguoi ta st dung cac biéu do Point and Figure (P&F) cho phan tich ky
thuat. Va 2 cu ¢6 18 déu str dung biéu dd dang nay trong phan tich vé gia va khéi luong

Tim hiéu biéu d6 Point and Figure 13 gi?

Point and Figure (P&F) la biéu db Diém va Hinh, hay goi ndém na 1a biéu do Caro, dugc sir
dung rat phd bién vao nhirng nam cua the ky 19. Khong ai biét cha dé cua biéu dd nay 12 ai
va né ra doi khi ndo. Nhiéu y kién cho rang, P&F 1a ctia Charles Dow. Piéu niy hoan toan
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c6 co s& khi Charles Dow 1a ngudi da dit nén mong cho bo mon Phan Tich K§ Thuat hién

dai.

Tuy nhién du thé ndo di nita thi P&F van 1a mt nhu cau tat yéu khi ghi lai chuyén dong

gia trén thi truong tai chinh, n6 mang mot sy “thuan khiét” cta gi4, ciing nhu thé hién su
chuyén dong cta ving cung ciu ma ngdy nay ching ta goi 1a “Price Action — Hanh dong

99

gia”.
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Vé sau, mot sd nha phan tich thay rang that phirc tap khi ghi nhitng chuyén dong cua gia
bang nhitng con sd. Vi thé, ho ghi lai chuyén dong gia bang nhitng dau tich, diu nhan,
hoic bang ddu chdm (mién sao khong phai 12 nhitng con s6) va chuyén cot gia sang bén
trai hoac bén phai dugc goi 1a “Truc Tung” (Vertical Axis).

Point Chart ciing giéng nhu Figure Chart, déu 13 mot dang ghi lai chuyén dong cua gia
trong nhitng 6 vudng. Tuy nhién, Point Chart van c6 nhiing wu diém so v6i Figure Chart
ma mot trong s6 d6 1a ho c¢6 thé ghi nhan dugc nhitng chuyén dong mang tinh phan s ma
néu thé hién bang Figure Chart s& 1am r6i d6 thi, khién cho d6 thi bi kho doc nhu 1/2,1/4
hay 3/4.

Point & Figure Chart.

Sau nay, dé don gian hon thi nguoi ta két hop ca hai loai do thi d6 lai vao trong mot thé
thong nhat ma ngay nay van dugc dung vaéi cai tén Point and Figure.

Thay vi dung sb, ddu x, ddu chim, thi 2 ky tu dugc chung ta sir dung trong Point and
Figure chart d6 12 X va O.Trong d6 X dai dién cho CAU va O dai dién cho CUNG.

Nhur chang ta da biét, thi truong duoc dai dién boi CUNG va CAU. Khi CUNG thang, hay
CUNG 16n hon so voi CAU thi gia s& c¢6 mot luc day xuong d¢ CUNG va CAU gdp nhau
va nguoc lai.

Do cling chinh 1a vi do vi sao goi P&F 1a mot loai dd thi chi mang su “thuan khiét” cua

gia.

Point and Figure Chart
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Khéng c6 gi dé phan tich vé Point and Figure ca.

Pén thoi cu Tom Williams ngudi phat trién hoc thuyét mang tén goi Volume Spread

Analysis - VSA.

Qua 2 cudn sach cu Tom Williams viét ta c6 mét luu y 1a cu str dung biéu dd dang Bar chi

c6 1 muc gia dong cira dé dién giai VSA.

Do biéu d6 dang Bar cu str dung chi c6 1 mirc gia dong ctia duy nhat cho nén quan diém
vé Spread (Chénh léch gid) cua cu duong nhién dugc hi€u la muc gid cao nhat va muc

thap nhat. (Qua don gian dé hiéu vé Spread khi str dung biéu d6 Bar)
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Tién trinh phat trién tiép theo ciia bd mén Wyckoff - VSA duogc ning cip qua ba Anna

Coulling qua quyén sach “Volume Price Analysis” - VPA

Trong quyén sach nay ba Anna Coulling dé cao viéc két hop str dung phan tich gia va khéi

luong dya trén biéu d6 Nén Nhat.
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Trong quyén sach VPA, t61 thay ba Anna Coulling dé cap dén khai niém: Spread 1a mirc
chénh léch giira gia dong cira va mé ctra, dong thoi ba nhan manh tam quan trong cua
viéc phan tich ca d¢ rdng cua than nén va chiéu dai ctia rau nén trong phéan tich gia va khoi

luong
| High of the session I

spread of
price action

Opening

pr'ice.

\l Low of the session l

Fig 3.11 Price Action As A Sine Wave

Lafs slar with the spread which reveals the senti tha ion

|A wide spread between the open and the close l\:!l ng market sentimant, either bullish or bearish, depending on whether the dosing price
rarmow spread batween the open and the close fdicales senfiment which is weak. Thema is no sfrong view one way or the other. The wicks 1o the
in sentiment during the session. Afler all, if the sentiment had remained firm throughout, than we

woud have no wicks at all. This is the a-ql.walerrl af our online auction, or physical auction, where the price opens at one lewel, and closes ata
higher level once sold. The price action would simply creale a solid candle with no wick 1o the lop or the boblom, and in the context of trading,
suggesting strong and continued santiment in the direction of the candle.

This is the power of the wicks and why, when used in combination with the spread, reveal so much about true market sentiment. & forms the basis of
price action frading. which is pedeciv valid in it's own riaht.

Quan fliém Spread la mirc chénh léch giira mirc gia mé cua va dong cira 1a phu hep
khi dién gidi hoc thuyét Wyckoff - VSA — VPA khi két hop phén tich gia véi khoi
lwgng dua trén nguyén ly cau tao ciia Neén Nhat.

Chiing ta déu biét ciu tao ciia nén Nhit luén bao gom 4 thanh phin:
1. Gid m¢ ctra

2. Gi4 dong ctra

3. Gia cao nhat

4. Gia thap nhat
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(Quyén sach Nén Nhat cua tac gia Steve Nison da dién gidi kha day da vé cac cau tao cua
no, cac ban nén doc dé tim hi€u sau hon v€ nén Nhat)

Chung ta cling biét phuong phap Wyckoff - VSA - VPA thuong so sanh NS luc (Khoi
luong) véi Két qua (P06 rong cua than nén - Chénh 1éch gilra gia mo cira va gia dong cura)
khi phan tich cung cau cua cay Nén.

Do d6 khai niém Spread va Range khi dich tir tiéng Anh sang tiéng Viét trong phan tich
nén Nhat dugc thong nhat nhu sau:

- Spread (Chénh léch gia) 1a mtc chénh I¢ch gitra gid dong cura va gid mé cua, hay
con goi 1a d6 rong cua than nén.

- Range (Pham vi — Hay d¢ bién dong) 1a mirc chénh 1éch giita gia cao nhat va thip
nhat cua cay nén.

Theo quan diém trén, ta s& thir phan tich 1 cay Nén dé danh gia mdi quan hé giita N§ luc
(Khoi luong) va Két qua (P96 rdng than nén - Spread, Chénh 1¢ch gitra gia md cua va gia

dong cua).

Vi du: Vé danh gia mot cAy nén Spin - nén con quay:

I &—Close <— Open

:I ¢ Open .-& Close
Binh xoay Binh xoay
Giam gia

Cay nén co than nén nho (Spread nho - Chénh léch gitta gia dong ctra va m¢ cira nho).
Nhung rau nén dai (Range 16m - Chénh I¢ch gitra gia cao nhat va thap nhat lon).

Thir danh gia nén Spin trong mdt xu huong tang voi khéi luong cao: ta dién giai thé “nay
khéi cao gay ra bién dong gia 16n trong ngay (Range 16n - Chénh léch giira gia cao nhat va
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thap nhat 16n) nhung két qua thu dugc lai nho thé hién ¢ mirc chénh Iéch gia nho - than
nén nhoé (Spread nho - Chénh 1éch gitra gia dong cra va mé cura nho).

Néu vi tri cua gia dong ctra 6 muc thip gan muc thip nhét cua rau nén phia dudi, ta c6 mot
cay nen sao bang vung dinh. Thé hién luong cung 16n dang ban ra chét 101 day muc gia
quay vé diém dong cira thap. Day 1a dau hiéu Piém Yéu trong VSA — VPA.

Néu vi tri cua gia dong cira & mirc cao gan murc cao nhat cua rau nén phia trén, ta c6 mot
cdy nén nguoi treo co ving dinh. Ciing thé hién luong cung 16n dang ban ra chét 10i tuy
day duoc mirc gia vé murc thip nhung duogc lyc cau hap thy dé day lai gia dong cira vé
murc cao. Tuy nhién c6 dau hiéu cua cung 16n dang ra hang cho nén day 1a dau hiéu Piém
Yéu trong VSA — VPA.

Dién giai nhw vy tdi thiay kha hop 1y va hoan toan dé giai thich dc mdi quan hé cung
cau dang dién bién trong toan bo cay nén Nhat.

Con vé nhiéu quan diém khac khi goi Spread 1a chénh 1éch giita murc gia cao nhat va thip
nhat trong phan tich nén Nhat. T61 xin ly gidi nhu sau:

O nhiéu nuéc Phuong Tay va Mi thi truong thuong duoc giao dich ngay dau phién, khong
c¢6 phién ATO dé xac dinh gia mé cira hodc thi truong dugc giao dich ndi tiép nhau 24h
qua nhiéu thi truong (Lién thi truong), gid dong cira & thi trudng nay 1a gia mé cira & thi
truong khac. Nguoi ta cling chi quan tdm té1 mtc gid dong cura ¢ tung thi truong. Do dé
ngay xua ho hay dung biéu d6 dang Bar trong phén tich ky thuat. Do d6 dwong nhién ho s&
hiéu Spread chi 12 mtrc chénh 1éch gitta gia cao nhat va thip nhat.

Quay lai vé Nén Nhat ta déu biét day 1a phat minh cua ngudi Nhat. Sau nay duoc tic gia
Steve Nison dem vé pho bién tai phuong Tay.

Trong cau tao nén Nhat luon cé du 4 thanh phan: Gid mé ctra, gia dong cua, gia cao nhat
va gia thap nhat.

Tai cac thi truong & Chau A nguoi ta rat quan trong viéc xac dinh gia m¢ ctra do d6 méi
co riéng phién ATO dé xac dinh mtrc gia mé cura.
Do su to1 vu trong phan tich hanh vi gid ciia nén Nhat nén hién tai n6 dang duogc hau hét

cac trader trén toan thé gidi str dung trong phan tich k¥ thuat.

Céc tac gia viét sach phuong Tay khi st dung va 1y giai nén Nhat co6 thé do thoi quen cii
kho bo khi dung biéu do Bar cho nén khi dién giai sang bi€éu do nén c6 nhi€u quan diém
khéc nhau vé dién gidi Spread va Range.

Pic biét khi dich cac sach nay sang tiéng Viét, lai cang giy ra sy khac biét trong 1y giai

45



khai ni¢m Spread va Range.
Sau qua trinh nghién ctru lai vé dong chay lich sir phan tich gia va khdi luong.
Toi nghi day 1a dap 4n cudi cing cho ciu chuyén Spread la gi & Viét Nam?

1. Néu ban str dung biéu dd Bar: Spread 1a chénh léch giira mirc gia cao nhét va thap
nhét

2. Néu ban st dung biéu @6 Nén: Spread 1a chénh léch gitta mirc gia dong cira va mo
cua

3. Con ban nao sir dung biéu dd Nén nhung thich theo quan diém cua biéu do Bar van
coi Spread 1a gia cao nhat va thdp nhat thi cling dugc (Do so thich ca nhan quyét
dinh). Tuy nhién néu theo quan diém nay ban ty lam yéu di su phan tich thau dao
ctia cay Nén.

Tong hop ciia phuwong phap Wyckoff — VSA — VPA

Qua dong chay cua lich str, cac quan diém cua cac béc tién bdi deu 1a su ké thira va phat
trién 14n nhau, khong co sy mau thuan nao trong cac ly thuyét vé& phan tich gia va kh01
luong nay ca. Tat ca déu 1a 1 tong thé nhim dién ta mot cAu chuyén duy nhat vé thi
trudong, boi vi ban chit that sy cta thi truong chi c6 mot. Cho du moi ngudi ¢6 phan tich
thi truong theo goc nhin nao, theo phuong phap nao thi cting chi dem lai 1 két qua duy
nhat. Néu c6 két qua khac thi ching to phuong phap cua ho dang sir ~dung khong phu hop
trong boi canh d6 cia thi truong. Va két qua dwong nhién 1a su thua 15.

Cho nén khong c6 phuong phap nao la v6 dinh thién ha. Tat ca déu yéu cau su phu hop
trong ting bbi canh rat da dang cta thi truong. Do do tu duy dau tu caa t6i 1a hay hoc cang
nhiéu phuong phap giao dich cang tdt, ban s& cang c6 nhiéu k¥ ning va cong cu dé chién
d4u trong cai thi truong tai chinh khic nghiét nay.

Luwu y: Sy dung phuong phap hay céng cu nio ciing déu yéu cau sy phu hop trong tung
b01 canh riéng cua thi truong. Vi du: Banra chién truong, néu gip ké dich mit d01 mit tim
gan (giao dich ngan han) thi ban can cdc cong cu va phuong phap giao dich ngan han nhu
dao, sung luc, tham chi 14 tay khong. Néu ching ¢ tam xa hon (Giao dich trung han hoic
dai han) thi can co cong cu va phuong phap khac: Sing truong, sung ban tia tham chi 1a
tén lira.... Néu chlen d4u & khu vuc d6 thi, hay khu vuc dong bang, sa mac, ring nui..
Mdi noi déu yéu cau cac cong cu va phuong phap phi hop. Do d6 giao dich Forex, phal
sinh, hang hoa, ching khoan... déu c6 cac cong cu riéng, duoc toi vu cho timg linh vuc.
Pimng 13n 16n cic cong cu v6i nhau, kéo ngudi thua dau tién chinh 1a do sy yéu kém cua
ban.

Céc ban nén chia s€ b tai liéu nay dé anh em c6 dugc su thong nhat, khong ai phai tranh
ludn mat time v€ chuyén nay lam gi nira.
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Nh6 lai cau noéi "Mot quan diém ludn duogc cho 1a diing cho dén khi mét quan diém ding
hon xuat hién"

T6i ludn chod doi quan diém ding hon tir cac ban.
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Do do6 qua qué trinh nghién ctru, toi théng nhét tat ca lai dé tién cho viéc hoc tap.

e Range (Pham vi - P9 bién ddng ciia gid): 14 chénh léch giita gia cao nhat va thap
nhét.

e Truerange: Khai niém nay t6i thdy ko qua quan trong sau khi ban tim hiéu vé Gap

e Spread (Chénh léch gia): 1a chénh 1€ch gifta gid m¢& cura va gia dong ctra - PO rong
than nén.

e Khoi lwong (Volume): duoc xac dinh trong 1 khung thoi gian. (Gio, ngdy, tuan,
thang)

e Vi tri ciia gia déng cira: nim & vi tri ndo cia than nén (gan dinh, & gitra hay gan
day cay nén)
+ Up close: Gia dong cira nam khoang 30% phan trén cung cua ciy nén.
+ Down close: Gia dong cira nam khoang 30% phan dudi cing ciia ciy nén.
+ Middle close: Gia dong ctra nam khoang tir 30%-70% ciia ciy nén.

o Upcandle: goi 12 cAy nén ting gia khi c6 gia dong cira 16n hon gia dong cira clia nén
ngay hom trudce.

e Downcandle: goi 1 cAy nén giam gia khi c6 gid dong cta thap hon gia dong cira
ctia nén ngay hom trudc.

e Wide spread candle: (Nén c6 chénh léch gia 16n) khi spread 16n hon khoang 1.5
1an spread trung binh.

e Narrow spread candle: (Nén c6 chénh léch gia hep) khi spread nhé hon khoang
0.8 1an spread trung binh.

e Luwruy: hé s6 1.5 va 0.8 dya vao kinh nghiém ciia t6i thiy phu hop véi chimg khoan
VN.
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High

Open

Chénh léch gia (Spread) = Khoang cach
giira gia md clra va gia dong cira
Close

Low

High

Close

Open

Low

Chénh léch gia (Spread) = Khoang cach
gilPa gia md cira va gia dong cira

Pé bién déng gia (Range)
= Khoang cach giwa gia cao nhat va thap nhat

Pé bién ddng gia (Range)

= Khodng cich giwa gia cao nhét va thip nhit

Gio chiing ta giai phiu chi tiét biéu do nén Nhat theo quan diém méi

‘{F{I

Open

Spread
Close
B |
Low 7—'
hV
Lower Shadow/Wick
Bearish Candle

Trong hinh minh hoa trén:

Upper Shadow/Wick ,_,»'! Upper Shadow)/Wick

—

i

Spread

= 5l

Range

Lower Shadow/Wick

Bullish Candie
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e Range (Pham vi - P9 bién dong ciia gia): Bién do giao dong giita gid cao nhat va
thap nhat

e Truerange: Khai niém nay t6i thdy ko qua quan trong sau khi ban tim hiéu vé Gap

e Spread (Chénh léch gia): Chénh Iéch gitta gida mé ctra va gia dong cua - Do rong
than nén

e Bullish Candle (Nén ting gi4): Chi nén ngay ting gia, nén Bullish thudng c6 mau
xanh 14 hodc xanh duong.

e Bearish Candle (Nén giam gia): Chi nén ngdy giam gia, nén Bearish thudng c6
mau do.

e Single Candle (Nén don 1&): Nén don phan anh sy thay do6i gia _trong pham vi chi
dinh. Vd: Ban giao dich dung biéu d6 5 phit, khung thoi gian mdi cdy nén dai dién
cho su thay ddi gia 5 phut, twong tu véi 1 gio, 1 ngay...

2. Nhitng méu hinh nén quan trong

e Nén thong thuong

Bearish Standard Candle Bullish Standard Candle

e Nén Doji ( M6 hinh trung tinh)

Jr ks _

_—

Doji trung Doji chan Doji bia Doji Doji bén
tinh dai mé chudn gia
: chudn

e Nén dinh xoay tron (M6 hinh trung tinh)
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<—Close <— Open
.& 0pen .& CIOSE

Binh xoay Pinh xoay
Tang gia Giam gia

e Nén Pin Bar
Co 2 dang Pin Bar

Pin Bar giam gia (Con goi la nén sao bang ¢ vung dinh — Nen Upthrust): Thuong duoc
hinh thanh trong mét xu hudng tang than nén hep va bong nén dai gip 3 lan than nén. La
cdy nén giam gia khi dau phién gia tang manh nhung cudi phién gia lai quay dau giam va
dong cira & phan dudi cta thanh nén.

Pin Bar ting gia (Con goi la nén biia ¢ vung ddy — Nen Spring): Thuong dugc hinh thanh
trong mot xu huong giam than nén hep va bong nén dai gap 3 lan than nén. La cay nén
tang gia khi dau phién gia giam manh nhung cudi phién lai quay dau tang gia va dong cira
& phan trén cua thanh nén.

Bearish Pin Bar
Bullish Candle
Bearish Candle
=a
Bullish Candle
Bearish Candle
Bullish Pin Bar
Bearish Pin Bar Pattern Bullish Pin Bar Pattern
-. T T ¥ £ ow PP
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e Nén Pin Bar nghich dao

Co 2 dang Pin Bar nghich déo:

Pin Bar nghich dao tang gia (Nén nguroi treo c6 & vung dinh): Thuong hinh thanh trong
mot xu hudng ting than nén hep bong/rau nén dai gip 3 1an than nén. La cdy nén ting gia
khi dau phién gia giam manh nhung cudi phién lai quay dau ting gia va dong ctra & phan
trén cua thanh nén.

Pin Bar nghich ddo giam gia (Nén biia nguoc o ddy): Nguoc lai voi trén. Thuong duge
hinh thanh trong mot xu hudng glam than nén hep va bong nén dai gap 3 1an than nén. La

cdy nén giam gia khi dau phién gia tang manh nhung cudi phién gia lai quay dau giam va
dong ctra & phan duéi cua thanh nén.

Pin Bar nghich déo giam gid

Pin Bar nghich dao tang gia
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3. GAP 1a gi?

Pé hiéu Khoang tréng GAP 1a gi? Thi dau tién ban can tim hiéu cin ban vé Nén Nhat,
bo1 Khoang trong Gap 1a diéu hay gap ¢ trong biéu d6 nén Nhat.

Dinh nghia chung:
Khoang Trong GAP
! ! Gap Down
GHE/:!E*
Gap Up

i =

Khoang trong GAP duoc tao ra boi Gia bong Cira Hom Truéce va Gia Mo Cira Hom
Sau 6 mot murc gia cach biét. Thuong duge bict dén GAP la khoang Trong gilra 2 cay nén
lién ké!

Gap duoc chia lam 2 loai:

e Gap up: (Gap tang gia) Gia m¢& cira ngay hom sau cao hon gid dong cira ngay
hom trudce

e Gap down: (Gap giam gid) Gia mé cira ngdy hom sau thap hon gia dong cira
ngay hom trudc

Tuy nhién: Ciing c6 nhiing tai liéu nghién ctu con cho rang: GAP xuit hién do muc
chénh nhau gitra 2 mirc gid Cao nhat va mirc Gié thap nhat cta 2 cady nén Nhat lién ké.

Cu thé:
e Gap up: La gia thap nhat ngdy hom sau cao hon gia cao nhat ngay hom trudc
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e Gap down: Gia cao nhit ngay hom sau cao hdn gia thap nhat ngay hom trudc.

Hai dinh nghia co ban nay: Péu duoc minh hoa cu thé & hinh trén. Tuy nhién, dbi véi toi —
GAP von di nhu tén goi ciia n6. GAP la khoang Trong 2 cay nén!

(. VNM (Daily) x
VNM - Daily 1/15/2019 Open 135, Hi 1352, Lo 134, Close 134.9 (-0.1%) Vol 598,510 Long MA(

Luu y: Khoang trong GAP trén thue té 1a da dwoc diéu chinh vé co tirc!
Ly do c6 phiéu hay thi truong xuat hién GAP.

GAP la mot khoang trong gitra 2 nén, hay 2 phién giao dich. Nhung khong phai ltic nio thi
truong hay cb phiéu ciing giao dich trén thi truong.

Thi truong ching khoan Viét Nam giao dich tir 8h45-15h00 (tuy vao san). Qua 1 dém hay
sau/trude gio giao dich, ngay nghi luén c6 thong tin bom vao thi truong ca tich cuc hodc
ti€u cuc qua muc.

Tich cwc qua mirc: Loi nhuan ting dot bién, ¢ tuc siéu khung, thoai vOn cta nha nuéc,
thong tin c6 dong 16n, hay mua cb phiéu quy sé luong cuc 16n, thong tin vi mo rat tich
cuc, théng tin nganh... Do d6 ngay mai, ky vong nha dau tu ting 1én, do d6 nha dau tu
san sang tra muc gia cao hon dang ké ngay trudc. Do d6 GAP UP xuét hién.

P/S: Tham chi do chinh ban ldnh dao 1 s cong ty phi dao dtrc tao cung cau gia tao, nham
up bo NDT.

Tiéu cye qua murc: L 16n bat thuong, cong ty chay xuong, cong ty bi phat lon, lanh dao
bi bat, chién tranh thwong mai, cam van, tham chi la tam 1y NDT bat 6n lan rong trén thi
truong. .. Do 46 GAP DOWN sé& xut hién.
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Trong chirng khoan gdm nhirng loai nhém khoang trong GAP gi?

Nguoi ta chia GAP lam 4 nhom GAP, mdi loai déu s& c6 nhitng c6 nhitng y nghia riéng
biét, va ban phai hiéu nd!

Common Gap — Gap thuong (thong dung, binh thuong, thong thuong)
Breakaway Gap — Gap pha vo (pha vo xu hudng)

Runaway Gap — Gap tiép dién

Exhaustion Gap — Goi la khoang trong kiét stc, Gap kiét stc

Island Reversal — Goi 1a GAP hon ddo nguoc

A. Common Gap la gi?

Common Gap la GAP binh thuong, n6 mang tinh khoang trong tam thoi.

Thuong xay ra khi ¢6 phiéu di ngang (sideway) & giao dong trong pham vi hep

Thuong thi GAP nay cling s€ thuong bi lap kin khong lau sau do, nhung khong phai luon
ludn.

Thuong khoang cach GAP gia s€ khong qua cach biét

Common GAP 1 tin hiéu kha yéu va khong c6 nhiéu y nghia trong giao dich chtng khoén,
forex

r l:l" Al u

Common Gaps.

B. Breakaway Gap la gi?

Breakaway Gap thé hién gia cd phiéu pha v& qua mot nén tang truong do, va tao nén mot
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xu huéng méi trong giao dich c6 phiéu.
Breakaway Gap + Khdi lrong giao dich (volume) 16n: Thi kha niang rat cao 1a xu huéng
cli da pha v& va tao nén mgt mo hinh gia, va xu huéng maoi.

Breakaway Gap xuat hién do thong tin qué bat ngd, 1on! Dan dén thay d6i manh vé tim ly
NDT theo huong mdi, lam bé gdy xu huong hién tai va tao nén xu huéng moi. Gia co
phiéu trr di ngang, xu huéng giam chuyén dot ngdt qua xu hudng ting; hodc tir di ngang,
tang dot ngdt giy xu hudng chuyén qua xu hudng giam.

Breakaway Gap c6 thé s& bi test lai, c6 thé bi lép kin hodc khong, tao nén mot cai bay vé
GAP, khién NDT tudong day la tin hiéu GAP sai, nhung roi c6 phiéu ti€p tuc di theo hudng
pha vo.

Breakaway Gap c6 tac dung hd trg hoac khang cu manh. Néu Breakaway Gap 1a GAP
DOWN thi no sé€ co tac dung la vung khang cy, néu Breakaway Gap 1a GAP UP thi n6 tac
dung 1a vung ho tro.

T

- Breakaway Gap xay ra => Xac lap 1 J;

H" Xu hwong trend moi f
\W\N '!‘rdrw - Khoi lweng giao dich (Volume) cao

_ s .

"u AN S SN )
N , €~ Breakaway Gap

l '\MJ h\’i}y Breakaway Volume g
. e

C. Runaway GAP la gi?

Runaway GAP 1a loai GAP tiép dién, GAP nay xuét hién trong khi xu huéng ting hoic
giam gia co phiéu da hinh thanh xu huwéng ro rét.

Runaway GAP la tin hi¢u x4c nhan sy tiép tuc xu huéng dién ra manh mé&, tuy nhién ban
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can chu y v6i bay Exhaustion GAP.

Runaway GAP thé hién mot tim 1y phan khich hay hoang loan khi gia co phiéu xac 1ap xu
hudng cu thé.

Pbi voi NDT dung Phin tich ky thuat thi c6 thé tang ty trong cd phleu lic nay hoac gitlr
im co phiéu, tuy nhién can xac dinh dinh du dia ting gia con nhiéu hay khong. Luu y 1a
khéi luong s& khong cao, ma chi mirc vira phai. Trai nguoc v6i khoi luong giao dich kha
16m khi xay ra Breakaway Gap, Exhaustion Gap

(4 CTD (Daily)
CTD - Daily 5/30/2016 Open 123.383, Hi 123.383, Lo 122.674, Close 122.684 (-1.1%) Vol 68,9 A(C

= §8,900.00

[4 4| » | M| Sheet 1’ Sheet2 Sheet 3 Sheetd’ Sheet3’ Sheett ' Sheet7

D. Exhaustion Gap
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Exhaustion Gap xay ra ¢ gan dinh hodc ddy, khi c6 phiéu d ting gia hodc giam gia mot
khoan déng ké giai doan trudc do, bao hiéu su két thuc xu hudng gia.

Exhaustion Gap xuét hién thi c6 phiéu c6 thé ting/giam gia rat nhanh chong theo dudng
thang, tding nhanh nhu tén Itra, hodc roi ty do.

Exhaustion Gap + Khdi luong giao dich 16n (volume) 1a sy xac nhdn cao. Tuy nhién dé
chinh xdc hon can sy x4ac nhan ctia duong xu huong.

Nha dau tu xem xét canh ban ¢6 phiéu & nhiing phién sau d6 néu c6 nhitng tin hi¢u nén
ti€u cuc xuat hién.

Xu hwong

Exhaustion Gap dao chidu **

Runaway Gaps.

Breakaway
Gap.

Declining Volume 10.00
l..'+-!-.*-¢!+l | —-I on Exhaustion Gap.

E. Island Reversal
La khoang trong ting — tiép dén 1a giai doan di ngang- roi dén Reversal GAP di xubng 7
Gi4a s€ khong quay lai giai doan di ngang nén ta s€ ta s€ lién tuong dén hon dao trén bi€u

d6 gia chimg khoan.

Mo hinh hon dao nguoc, khién nhiéu nha dau tu du dinh va mac ket, khi gia giam dén muc
nhat dinh, khién ho muén giai thoat minh nén xu hudng giam gia sé tiép dién.
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(4 QCG (Daily) =

Vai tro ciia khoang trong GAP trong dwoc xac dinh ving hd tro/khang cu
Khoang tréng GAP c6 ¥ nghia rat 16n d6i véi NDT va trader, ngoai 1y giai 5 nhom GAP dé

gitp trader danh gia va giao dich c6 phiéu (coin, cac cip tién té... nita nhé) thi ban than
GAP no cling tao nén mgt duong ho tro hay khang cu do1 véi gia co phiéu.
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L4 VIC (Daily) %
VJC - Daily 10/24/2018 Open 126.18, Hi 126.874, Lo 124.99, Close 125.697 (-0.2%) Vol 454,880 Long MA(Close,

GAP hoat dong nhw
dwong khang cw

Két luén:

Khoang trong GAP dugc xem la chi bao PTKT quan trong trong db thi hinh nén, giup cac
trader dua ra nhiing quy€t dinh mua ban chinh xac va hi¢éu qua hon, déng thoi tim kiém
nhitng vung ho trg va khang cu.

Qua khoang trong GAP gitip trader va NDT dua ra nhimg quyét dinh giai ngan va chdt 1oi
hi¢u qua.

Tuy nhién, GAP cling KHONG phai 1a cong cu than thanh, n6 chi mang tinh x4c suét, can
két hop thém cac chi bao phan tich ky thuat khac nhu duong MA, duong RSI, MACD...
deé tang x4c xuat thang g1 nhiéu hon.
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II1. Y nghia ciia thanh khéi luong

Khéi lugng giao dich khong thé che day dugce. Can xem xét khéi lugng cao hay thap so
v6i cac phién trude do6 va so véi kl trung binh (St dung MA20)

+ Bearish volume (Khdi luong ngay giam gia) duoc danh dau do.
+ Bullish volume (Khdi lugng ngay ting gia) danh ddu xanh.

published on Trading Viesw. com, -ﬁﬂ 18, 2[: B 53 TMIT
F:GBPUSD, 60 1.37838 W -0.01250 (-0, 33%) Mu 13783 H: L.37E80 L1 L 37834 (1. 37638

Thanh khii leeng mau ®anh = Khbi lvong ting gid

Thanh khii lxgng mau @6 = Khdi lveng gidm gid

LI EETE

Created with

Lwu y vé Khoi lwong giao dich: thong thudng mot sd chi bao da tich hop vé khéi lugng
vao trong bién dong gia nhung phuong phap VSA nay ciing c6 nhing han ché nhét dinh.
Vi du nhu mot chi bao cho thay rang thi truong s& tang gia véi khoi luong giao dich cao,
nhung gia van co the giam xudng hodc di ngang voi cung muc khéi luong d6. Piéu nay
cho thiy duoc rang van cé cac yéu td khac dang tac dong 1én biéu dd gia.

Céac mirc khdi lugng ma nha dau tu can cha y khi sir dung phuong phap Volume Spread
Analysis la:

e Khoi lweng trung binh: Thuong ding mic trung binh trong 1 khoang thoi gian
nhat dinh (Thong thuong hay 1y duong MA(20) ctia Volume)
o Khoi lwong dwéi mire trung binh: day 13 muc khoi luong thap hon so voi mirc
trung binh ctia khéi luong thuong dugc chon 1a duong MA(20) cia Volume.
e Khdi lwong cao hon trung binh: day la mirc khdi luong cao hon so véi khoi luong
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trung binh nhung n6 van thap hon dinh cao cua khéi luong dimg trudc do.
o Khoi lwgng siéu cao: day la muc dinh cao nhat trong thoi gian phan tich va cao hon
dinh cua khoi luong ding trude do.

1. Khéi lwong cao hon trung binh: 1 khdi luong duoc tinh trong 1 khung thoi gian
cu thé. N6 cao hon mure trung binh (/a dwong trung binh 20 nén cua chi bao Volume
- Sur dung duwong MA 20 cua Volume)nhung van thap hon dinh cao lién trude do.

puiblished on TradingViess, com, Aprd 28, 20080102 TMT
FICGEPUSD, 60 137817 W—0.01300 (-0:94%) 0:1.3781% H: L 37839 L1 L 37314 C: 137817

Knhdi wyng cao trén trung binh = Khii lwyng Ién nhét trong
phién hién tai nhwng thdp hon mivc cao nhét tnedc do

Binh trrdr do

i

T2 55K

Created with

2. Khéi lugng Siéu Cao (Ultra- Spike Volume): la dinh cao nhit trong m& khu vuc
xac dinh. Cao hon so véi dinh (Peak) lién trude do.

(Lwu y: Chi can so sanh cao hon véi dinh lién trudc d6 1a di. Khong can phai 13 cao nhét
trong toan bd. Va cadc muc cao nay déu phai 16n hon mirc trung binh MA20 phién).
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b published on TradingView.com, April 28, 2018 00:58 TMT
FX:GBPUSD, 60 1.37820 W -0.01308 (-0.94%) 0:1.3788% H:1.37889 L:1.37820 C:1.37820

= Khoi IFgng Siéu cao = Khai lweng cao hon khai Iwerng dinh
Khoi lvgng dinh trute do trvive d6 cla nd 4

T Khii lryng siéu cap = Khii lweong cao hon khdi lrng dinh

trriv: 0 cia no /2 .

Knhii lveng dinh trede 36

7

[ 740
18 19 P !

Created with

cao hon dinh truedec do

cao hon dinh P
" a on din z

trrérc ds S Khéi Treng

siéu cao

Khéi lvong siéu cao {_}
Khdi lvgng cao
t trung pinh

Khoi luong luén chuyén déng theo mét vong lap

1l

Quy tac: Ban cé thé hinh dung cau tric cta khéi lugng giéng nhu dinh
ndi vay. Nhu vay thi sé c6 thé hinh dung nhanh chéng thé nao la dinh
cla khoi lugng giao dich. Cac dinh khéi lugng cé nhitng dac trung nhu
sau:

Gia tang khoéi luong — Pinh (Pi€ém cao nhat)— Giam sut khaoi
luong

63



Muc khéi lugng cuc cao tao ra dinh

Khéi lugng suy Khéi lugng gia tang
khéi lugng méi cao hon dinh ¢l

giam
Pinh
Pinh cao Pinh cao
khéi lugng khéi lugng
Khai lugng trén muc
trung binh
Khéi lugng
trung binh

Khai lugng dudi mic
trung binh

Dinh cua cdu truc giong nhw khi ban nhin tw dinh nui

Ban c6 thé so sanh truc quan khoi lugng cao nhat vdi cac dinh cao khac.

Piéu quan trong ghi nhé: Gia ting khdi lugng>>>Pinh ( diém cao nhat)>>>Suyt giam

khéi luong.
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Mubammad_Uneeh published on TradingView.com, April 28, 2018 16:11 TMT :
PX:EURUSD, 60 1.21263 A +0.00231 (+0.19%) 0:1.21307 H:1.21314 1:1.21263 €:1. 21263

3

Muhammad_Unesh published on TradingView.com, April 28, 2018 16:25 TMT
 PG:EURUSD, 1 1.21263 A& 0.00231 (+0.19%) 0:1.21302 H:1,21303 L:1.21263 C:1.21263

Dinh 4.

Binh 1

IBEEEEEEE

1500 5w 500 PR 2000 30
Created with &% TradingView
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Pén bay gié chiing ta d3 hoc dwoc nhirng diéu co ban ciia thin nén va khdi lwong. Pé
hiéu logic dang sau moi quan h¢ giira gia va khoi lwgng. Chung ta s€ tim hi€u cac
thuat ngir VSA co ban.

IV. Sw x4c nhén va bat thuwong trong phéan tich VSA

e Sw xdc nhin: Xac nhan don gian 1a khdi luong phai xac thue gia va than nén. Néu
than nén nho thi khoi lugng cling phai nhé, than nén dai thi khéi luong cling phai
cao.

Trong minh hoa & dudi ¢6 thé thay rang nén co than dai phan anh khéi luong cao, nén than
nhé phan anh khoi lugng thap. Chung ta néi khoi lugng va gia dugce xac nhan (Validation).

3 < - Chénh l&ch gia cao _
e Chénh léch gia thap cnénh 1éch gia thip

‘%

Khdi lwong cao Khdi lworng cao Khdi hrorng thﬁp Khdi leorng thép

Trung binh khdi lweng

e Suw bat thuong: xay ra khi sy xac nhén gitta gia va khoi luong bj vi pham. Su bat
thuong tao ra su bién dang trong 1y thuyét Dow va cting tao ra sy mat can dbi cung
cau (Sw phén ky gia chénh léch gid - than nén va va khoi lwong)

Trong hinh minh hoa c6 su bat thudng giira khéi lwong va gia ca cho thiy sy mat can ddi

gilta cung va cau tao ra Piém Yéu (dau hiéu su suy yéu) hodac Biém Manh (dau hi¢u cua
stc manh)

66



Chénh léch gid cao Chénh l&ch gia cao Chénh léch gid thip  Chénh ety d e

g ++

Khdilwong thip  Khdi lwong thip Knéi lweng cao Khéi legng cao

Trung binh khéi lreng

V. Hai quy tic quan trong ciia VSA

Trong phan tich VSA, chiing ta cin tap trung vao mot vai yéu to chinh khi phén tich,
do la:
e Su chuyén dbng cla gia (Price Action)
e Khoi lugng giao dich (Volume)
e MO0i quan hé gilra Gia va Khéi lugng (Béng b6 hodc Phan ky)
e Thoi gian can thiét cho cac giai doan Tich lUy/Phan phéi trudc khi
m& ra mot xu huédng méi

Pay 1a 2 quy tic quan trong dwoc sir dung trong phén tich VSA:
* Quy tic s6 1: SOW (Sigh of Weekness) - Dau hiéu cia Piém Yéu (Ddu hiéu dao
chiéu giam)

e Quy tic s0 2: SOS (Sigh of Strength) - Dau hi¢u ciia Diem Manh (Ddu hiéu ddo
chiéu tang)
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Su phan ky gilta chénh 1¢nh gia (Spread) va khéi luong 1a dau hiéu canh bao sy mat can
d6i cung cau tao ra Piém Manh va Piém Yéu trong mot xu hudng.

Khi so sanh khéi lwong véi gia ching ta cin tip trung cac vin dé sau:

1. P bién dong ciia gia (Range): chénh 1éch giita gia cao nhit va thip nhit.

2. Vi tri ciia mirc gia dong cira: so sanh vi tri ciia gia dong ctra véi d6 bién dong cua gia
xem né nam & vi tri ndo: phan trén, phan dudi, phan giira.

3. Chénh léch gia (Spread): chénh Iéch gitra gid dong ctra va mé ctra — DO rdng cua than
nén

4. Toan bo dién bién tir 1-3 dang nam trong bdi canh nao: Xu hudng ting, xu hudng giam,
xu huong di ngang.

Dé hiéu dwoc tai sao né dwoc goi la Piém Yéu hodic la Piém Manh ta phdi dat cdy nén
cung khoi lwong cua no vao boi canh cua toan by qua trinh cua gia. Twc la no dang
trong xu hwong tang hay trong xu hwong giam.

Lwu V: Phdn tich VSA hoat ddng tot nhat la khi dat ching (tat ca cdc thanh gid khdc
trong nén cua hanh dong gid truoc do trén biéu do) vao boi canh chinh cua hanh vi gia.

* Trong xu hudng tang Piém yéu xay ra khi nhu cau can kiét (nguoi mua can kiét) va
ngudn cung tang 1én (nhleu nguoi ban dang budce vao). Su mat can bang cung cau
khién thi trudong dao chiéu giam gia. Piém yéu = Supply > Demand

e Trong xu hudng giam Piém manh xay ra khi ngudn cung can ki€t (nguoi ban can
ki¢t) va nhu céu tang Ién (nhiéu nguol mua budc vao). Su mat can bang cung cau
khién thi trudng dao chiéu ting gia. Piém manh = Demand > Supply

Cic luc lwong cung va cau di chuyén thij trueong

Chung ta déu biét rang tat ca cac thi truong di chuyén duwa trén cung va cu. Diéu nay 1am
cho thi truong d& hiéu! Néu c6 mua nhiéu hon ban thi trudng sé di 1én, néu c6 ban nhiéu
hon mua thi trudng s& di xubng. Tat ca déu qua d& hiéu!

Khoéng! N6 khong hoan toan don gian. T4t nhién nguyén tic co ban 13 chinh xac, Nhung
n6 khong hoat dong chinh xac nhu nghe 4m thanh ma n6 nén hoat dong.

Mot thi truong ting 1én khong nhét thiét 1a c6 nhiéu mua hon 1a ban. Boi vi khong c¢o
nhiing dot ban ra dang ké (chdt 16i) dé ngan chan sy di 1én. Viéc mua (chu yéu) dién ra ¢
nhitng muc gia thap hon trong giai doan tich liiy cho dén khi luong ban déng ké dién ra thi
thj trudng van ting.
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Mot thi truong giam dién ra khong nhat thiét vi co nhiéu ban hon 1a mua. Boi vi khong du
mua (hd trg) tir nhimg nguoi choi chinh dé ngan chin gia giam. Viéc ban da dién ra trong
giail doan phan ph01 0 nhirng muc gia cao hon va cho dén khi ban thay thi truong mua vao
thi thi truong van ct tiép tuc giam. C6 rat it (hodc khong co) su hd tro trong thi truong gau
vi vy gi4 giam. Pay 14 Iy do tai sao thi truong giam nhanh hon nhiéu so véi lic ting.

Gio 12 lic tim hiéu Piém manh va Piém y,é'u dwoe giai thich bang su bit thuong
(Phan ky) ciia chénh Iéch gia (Spread) va khoi luwgng.

1. Luc day 1én kém Vol cao

Luc ddy 1én 1a mot Pin Bar giam gia hoic kiéu Doji hay Doji chan dai v6i than nén nho
v6i khoi lugng cuce cao hodc cao trén trung binh. Co su bat thuong gifra gia va khoi luong
trén lyc day 1€n nay.

+ Trong xu hudng tang goi la cay Né én Up Thrust - Lyc day lén (Nén sao bang): 1a cay
nén sau khi mo ctra tang gia manh, nhung sau do giam manh va gia dong cura gan mure gia
thap nhat ciing véi sy ting manh vé khéi lugng. Cay nén véi do bién dong 16n. Pay 1a mot
tin hiéu tuong ddi tin cay trong viéc xac dinh viéc dao chiéu gidm gia cua cp. Tuy nhién dé
tranh nham 1an v&i Shake out cac ban vaAn nén dgi tin hiéu xac nhan chinh x4c xu huong &
phién tiép theo. Viéc gitr gia ting that bai biéu thi su kiét strc hodc suy yéu cua cau. (Dau
hiéu cua Diém Yéu)

+ Trong xu hudng giam goi 1a cdy Nén bua ngugc: la cay nén sau khi mé cira ting gia
manh, nhung sau do giam manh va gia dong cira gan muc gia cao nhat cung voi sy tang
manh vé khoi lugng. Cay nén véi dd bién dong lon. Bay 1a mot tin hiéu thé hién c6 mot
luc cau lao vao bat ddy day gid ting cao nhung thét bai trong viéc giir gia. Cling c6 nghia
nguén cung ban ra rit manh nhung bi luc cau hép thuy toan by. Tuy tam thoi tht bai nhung
dau hiéu cta cu 16n trong qua trinh giam 13 Dau hiéu caa Piém Manh. Cac ban van nén
doi tin hiéu x4c nhan xu huéng & phién tiép theo.

Xem minh hoa dudi day.
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Chénh Iéch gia thdp

Chénh lzch gid thip Chénh léch gia thip Chénh léch i thip

Khéil : 6i
10 lrgng cao Khoi lwong cao Khoi lweng cao Knhdi lreng cao

Trung binh
khbi lweng

2. Lwrc day xudng kém Vol cao
Luc day xudng 1a mot thanh (nén) ting gia Pin Bar, Doji, Doji chan dai véi than nén nho
v6i khdi luong cuc 16n hodc 16n trén trung binh. Co su bat thudng gitra gia va khéi luong
trén mot luc ddy xudng.

+ Trong xu hudng ting goi 1a cdy Nén Ngwoi treo co: 1a cAy nén sau khi md cira gia giam
manh, nhung sau d6 ting manh tro lai va gia dong cira gan murc gia cao nhét cing véi su
tang manh vé khéi lugng. Cay nén v6i d6 bién dong 16n. Day 1a mot tin hiéu twong ddi tin
cdy trong viéc xac dinh viéc dao chiéu giam gia cta cp. Tuy nhién dé tranh nham 1an véi
Shake out cac ban van nén doi tin hiéu xac nhan chinh x4c xu huéng & phién tiép theo.
Viéc gia giam manh véi khoi lwong 16n thé hién c6 ngudn cung 16n dang ban ra chét 16
vung dinh tuy tam thoi bi luc cau hap thy nhung 1a tin hiéu canh béo nguy hiém. (Dau hiéu
ciia Diém Yéu)

+ Trong xu huéng giam goi 14 cdy Nén Spring - Nén Buia (Nén riit chan): 1a ciy nén sau
khi mé ctra gia giam manh, nhung sau d6 ting manh tro lai va gia déng cira gan murc gia
cao nhit cing véi sy ting manh vé khéi luong. Cay nén v6i do bién dong 16n. Day 1a mot
tin hiéu twong d6i tin cdy trong viéc xac dinh viéc dao chiéu ting gia cua cp. Tuy nhién dé
tranh nhém 1an v6i Shake out cac ban van nén doi tin hiéu xac nhan chinh x4c xu ‘huong ¢
phién tiép theo. Viéc gia giam manh sau d6 tang tr¢ lai voi khéi luong 16n thé hién co
ngudn cung 16n dang ban ra déu bi luc cau bat day hap thy hét. (Dau hiéu ctia Piém Manh)

Xem hinh minh hoa bén dudi.
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Chénh Iéch gia thip Chénh 1éch gia thap

Chénh léch gid thap Chénh Iéch gid thip

4.
. Khdi lweng cao Kndi lvgmg cao Khai lwgng cao
Khoi lwgng cao 2

Kndi lwong
trung binh

3. No lye it ma két qua cao (Less effort with high Result)
Né luc = Khoi luong
Ket qua=chénh léch gia (Spread)

+ La mot nén than dai v6i khoi luong thap.

+ Néu xudt hién trong mot xu hudng ting. N6 13 ciy nén ting gia than dai co khdi luong
thép

Khéi lugng thap thé hién cung cdu déu it tham gia, do dang trong chleu tang nén ta quan
tam 01 phia cau nhiéu hon. Do lugng cung it tham gia nén chi lugng cau ko can tham gia
nhiéu ma van day gia tang manh tao ra két qua cao hon. Tuy nhién do co su mAt can bang
gilta cung va cau thé hién ¢ khoi luong thap nhung tao két qua cao cho biét c6 (Dau hiéu
ciia Diém Yéu).

+ Néu xuat hién trong mot xu huéng giam. N6 1 cdy nén giam gia than dai c6 khdi lugng
thap. Khoi lugng thap thé hién cung cau déu it tham gia, do dang trong chiéu giam nén ta
quan tam toi phia cung nhiéu hon. Do luwong cau it tham gia nén chi luong cung nho cling
day gia giam manh tao ra két qua cao hon. Tuy nhién do co su mat can bang gifra cung va

cau thé hién ¢ khdi luong thip nhung tao két qua cao cho biét c6 (Dau hiéu ctia Piém
Manh).

Xin xem minh hoa phia dudi.
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N6 Irc gidm gi& védi khdng c6 két qua NG I ting gia vé khong c6 két qua

Chénh lgch gia cao
Chénh léch gia cao

Khéi lwgng thap Khéi lwong thip

Trung binh khdi veng

4. N6 lrc ma khong cé két qua (Effort with no Result)
Né luc = Khoi luong
Keét qua=chénh léch gia (Spread)

+ La mot nén than nén nho véi khdi lugng cao.

+ Néu xuét hién trong mot xu hudng ting. N6 1a cdy nén ting gia than nho c6 khdi luong
cao (Dau hi¢u cua Diém Y¢€u). Thé hién cau tham gia nhi€u nhung du kha nang day gia
tang.

+ Néu xuét hién trong mot xu hudng giam. N6 1a cdy nén giam gid than nho c6 khéi luong
cao (Dau hi€u cua Piém Manh). Thé hién cung ban nhiéu nhung ko du kha nang day gia

giam.

+ Xin xem minh hoa phia dudi.
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NG Itrc gidm gia thap véi két qua cao NG Iwrc téng gia thap voi két qua cao

Chénh Iéch gia thap Chénh léch gia thap

Khdi lLrong cao
Khdi lrorng cao

Trung binh
khdi Irong

5. Lwe day 1én, luc c‘lay xuong nguoc ( Inverse Up Thrust, Inverse Down Thrust)
di kém Vol cao (Nén nguoi treo cé ¢ dinh. Nén biia nguwoc & day)

Luc déy lén, Iuc déy Xuéng nguoc la mot nén Pin Bar, Doji, Doji chan dai than nén nhé
nhung c6 Vol cao.

+ Néu xuét hién trong mot xu hudng ting. N6 1a cdy nén ting gia than nho cé khdi luong
cao (Piém Yéu)

+ Néu xuét hién trong mot xu hudng giam. N6 1a cdy nén giam gia than nho c6 khéi luong
cao (Piém Manh)

Xin xem hinh minh hoa bén dudi.
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Lwrc day 1&n ngwroc

Lwc day xudng ngurgc Lrc @Ay xudng ngrroc chénh léch gia thap Lirc day én ngurorc
chénh léch gia thap chénh léch gia thap chénh léch gia thap

- Khéi lwong cao KNO1 IPong cao
Khoi ltrorng cao

Khéi lrgrng cao

Trung hinh
khdi lrorng

6. Mua/Ban Cao trao ( Buying/Selling Climax)

Nén cao trao 1a cady nén than dai c6 rau tur choi gia di kem voi khoéi luong cao
A) Nén cao trao Mua: Hay quan sat vi tri ciia n6 trong hanh vi gia

e Trong xu huwéng ting goi la Nén Cao trao mua, Nén c6 bac nén tir chdi di 1én &
phia trén, bac (rdu) phai bang 25-50% than nén. bi kem voi khéi lugng cao. Day la
dau hiéu ctia Piém Yéu. Ban c6 thé ngac nhién vé viéc tai sao lai su bat thuong cia
nén Cao trao Mua khi ching c6 than than dai kem khdi luong cao (Mot sy xac nhan
trong VSA). Dau hiéu bat thudng ndm & sy tir chdi ciia phan rau nén phia trén. Khi
xudt hiéu nén Cao trao mua ¢ trong mot xu hudng ting, phan rau nén phia trén thé
hién sy tir chdi di 1én cua gia. Khéi luong cao nhung gia khong thé déng cira & mirc
cao nhét ngay. Diéu nay cho thiy c6 lugng cung tir nguoi ban dang chét 101 vung
gia cao, mac du co6 luong cau 16n hap thu nhung khong thé khién gia tang cao nhat
ngay thé hién su suy yéu cua cau trong viéc duy tri da ting gia. Cudi mot xu hudng
tang thuong hay xuat hién nén cao trao mua, lic ‘nay ban can hét strc canh giac, gia
c6 thé tang tiép nhung d4u hién phan phdi da xut hién. Canh bao dinh dang rat gan.
(Déu hiéu ctia Piém Yéu).

e Sau mdt xu hwéng giam gia kéo dai, Nén cao trao Ban véi Vol cao xuét hién (Dau
hiéu ctia Piém Manh), canh bao day rat gan. Sau d6 néu xuat hién mot cay Cao trao
Mua (Con goi 1a Nén dao chiéu ting - Nén nhén chim ting) v6i Vol cao, thi diém
Manh dugc xac nhan. Thé hién luc Cau bét day manh mé 14n 4t toan bo luc Cung va
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day gia tang manh. Gia s¢ dao chiéu tang. (Ludn ghi nho ko bdt ddy som khi mgi
nhin thdy tin higu diu tién cia Piém Manh, hdy cho cdc phién test sau do.
Chiing ta sé hoc 6 phin sau)

e Trong truwong hop gia di ngang trong vang tic nghén. Néu Nén cao trao mua Vol
cao xudt hién tai diém Breakout vuot ving khang cu thi ddy 1a cay nén hép thu
(Piém Manh). Chiing ta s& hoc cach cach phan biét qua trinh Breakout nay ¢ phan
sau.

B) Nén cao trao Ban: Hay quan sat vi tri cua no6 trong hanh vi gia

e Trong xu hwdong giam goi la Nén Cao trao ban, Nén c6 rau nén tir chdi di Xuéng
& phia dudi, bic phai bang 25-50% than nén. i kém voi khdi lugng cao. Pay 1a dau
hiéu ctua Piém Manh. Tuong ty v6i xu hudng giam. Nén cao trao ban vdi khoi
lugng cao co rau tu chéi gia & duai, the hién mac du co6 lugng cung 16n ban ra
nhung c6 lugng cdu manh dang cd gang héap thu bét luong cung do (Dau hiéu &
phan rau nén tir chéi gia xuong phia duoi), khién gia khong thé dong cua ¢ muc
thap nhat ngay. bay la dau hiéu stirc manh cua lyc Cau d& gia. Cudi mot xu hudng
giam thuong hay xudt hién Cao trao ban. Du hiéu ctia Piém Manh. Cho thay c6 luc
cau 16n dang tham gia bat ddy va d& gia. Ban nén trdnh ko tham gia qud sém vao
vigc nay, hiy cho doi cdc phién test ddy phia sau dé xdc nhin ddy chinh thirc
dwoc hinh thanh, dé phong ngiva riii do.

e Sau mdt xu hwéng ting kéo dai, Nén cao trao Mua v6i Vol cao xuét hién (Dau
hiéu cua Piém Yéu), canh bao dinh rat gﬁn. Sau d6 néu xuét hién mot cay Nén Cao
trao Ban (Con goi 1a Nén dio chiéu giam - Nén nhin chim giam) v6i Vol cao, thi
diém Yéu duoc xac nhan. Thé hién luc Cung chdt 10i manh mé 1an 4t toan bo luc
Cau va day gia giam manh. Gia s& dao chiéu giam.

e Trong trwong hop gia di ngang trong ving tic nghén. Néu xuat hién Nén cao
trao Ban Vol cao xuat hién tai diém Breakdown pha ving hd trg thi day la Piém
yéu. Chung ta s& hoc cach cach phan biét qué trinh Breakdown nay ¢ phan sau

Xin xem hinh minh hoa phia dudi.
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Cao trao mua

Chénh léch gia cao va
f£.

khoi lrong cao

Cao trao ban
Chénh l&ch gia cao va
khdi lirgng cao

Khoi lirona
trung binh

7. Khéong c6 nhu ciu va nhirng bién thé

Trong xu hwéng ting ta tim nén khong c6 Cau (No Demand) va nhirng bién thé caa
nén khong cé6 Cau

(Luwu y: Xu huéng ting nay cé thé la si hoi phuc nhd trong xu hwéng giam chinh trude do
— Bdy Bulltrap)

+ Nén khong cé Cau (No Demand): La nhiing nén ting gia than nho, bién dong gia hep
di kém khdi lugng thap (thuong thap hon 2 nén ding trudc nd). Khong o6 su bat thuong
gitra gia va kh01 luong trong trudng hop nay. Nhung khéi luong thap trong nhip tang thé
hién cau dang yéu di, khong tham gia vao qua trinh ddy gia nita. Dau hiéu ctia Diém Yéu.
Pay 1a budc quan trong trude khi MMs-BBs chuyén tir giai doan ban thao diy gia giam.

+ Nhirng bién thé ko ¢6 Ciu 1a cac ciy nén khoi lwong thip: Pseudo Up Thrust and
Inverse Pseudo Upthrust (Nén sao bang, nén ngudi treo co, nén doji...). Bi kém khoi
luong thap (thwong dwoc so sanh thdp hon 2 cdy nén dirng trudc no)

Luu y: Ludn ghi nhé bdi canh chung cua hanh vi gia.

- Dé danh gia chinh xac nén khong c6 nhu cdu ta cAn quan sat trong 3 truong hop
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quan trong sau:

+ Khéng c¢é nhu ciu trong mdt xu huwéng méi ting sau giai doan tich liy tao
day (Khong phai la giam gid): Sau giai doan tao day: Xuat hién cac diém Manh qua
nén Cao trao mua, va qua trinh test day thanh cong. Thi trudng bét dau vao trend
ting qua viéc tao day sau cao hon day trudc. Khong nén thir ban khong néu ban thay
nhitng thanh gia “khong c6 nhu cau” trong mot xu huéng méi ting. Mic du chi bao
nay co6 thé khién thi truong di xudng mot vai thanh gia nhung nd nhanh chong ting
tré lai do xu hudng chung, vi xu huéng ting 1a két qua cua mot sé hanh dong cao
trdo trén cac thanh giam trong nén gia. N6 s& 1am cho thi truong manh mé va khong
phai 1a mot “diém yéu”.

+ Khong c¢6 nhu cau sau giai doan tao dinh phéan phéi (La gidm gid): Thuong
xuét hién sau cic dau hiéu tao dinh sau mot chudi tang gia kéo dai: Cao trao mua
vol cao, Gap kiét strc, Luc day 1én Vol cao (Nén sao bing)... Thi truong hinh thanh
xu huéng giam thé hién & viéc tao dinh sau thap hon dinh trude. Luc nay thuong
xuat hién cac nhip hoi gia voi Vol thap, thé hién Cau yéu ko tham gia vao qua trinh
day gia.

+ Khong c6 nhu ciu trong xu huéng giam thong thwong (rdt gidm gid): Sau khi
xu huong giam chinh thirc dugc xac nhéan. Nén ko c6 Cau v6i Vol thap sé thuong
xuat hién nhiing nhip hoi gia trong qua trinh giam manh nay (Bdc biét chii y néu né
xudt hién ¢ sau giai dogn tgo dinh [6n va hinh thanh vi¢c thay doi xu huong bang
viéc tao dinh sau thap hon dinh truéc). Day 1a dau hiéu da giam gia van tiép dién

- Trong cac truong hop khac, Nén khong c6 nhu cau vai khéi luong giam di ko c6
nghia 1a gia s€ ddo chiéu sau d6. Ma chi la da tang dang chiing lai. Can cho céc tin

hi€u & cac nén ti€p theo d€ xac dinh xem gia c6 dao chi¢u hay khong.

Xem minh hoa phia dudi.

— * === Kning cé nhu ciu

8. Khong c6 ngudn cung va nhirng bién thé
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Trong xu hwéng giam ta tim Nén khong c6 ngudn cung (No Supply Bar) va nhiing
bién thé ciia khong c6 ngudn cung

(Luu y: Xu hudng giam nay cé thé la xu huéng diéu chinh tam thoi ciia xu hwdng ting
chinh truéc @6 — Piéu chinh ngdn han)

+ Nén khong cé nguon cung (No Supply): La nhing nén giam gia than nho, bién dong
gia hep di kém véi khéi lugng thap (thudng 13 thip hon khdi luong 2 cay nén dimg trude
no). Khong c6 su bat thuong gitia gia va khéi luong trong truong hop nay. Nhung khoi
lugng thap trong nhip giam thé hién ngudn cung CP ban ra dang can kiét. Dau hiéu cia
Piém Manh. bay la budc quan trong truéc khi MMs-BBs chuyén tir giai doan gom cp
sang giai doan day gia.

+ Nhirng bién thé ko c6 ngudn cung la cac ciy nén khdi lwong ’thi?'lp: Pseudo Down
Thrust and Inverse Pseudo Down Thrust (Nén bua, nén bua nguoc, nén doji). Di kem khoi
luong thap (thwong dwoc so sanh thdp hon 2 cdy nén dirng trudc no)

Luwu y: Ludn ghi nhé bdi canh chung cta hanh vi gia.

- Dé danh gia chinh x4ac nén khong c6 ngudn cung ta can quan sat trong 3 trudong hop
quan trong sau:
+ Khong co ngudn cung trong mot xu hwéng moi giam sau giai doan phén
ph01 (Khéng phdi la tang gid): Sau giai doan tao dinh: Xuét hién cac diém Yéu qua
nén Cao trao Mua, va qua trinh test dinh khong thanh cong. Thi truong bat dau vao
trend giam qua viéc tao dinh sau thap hon dinh truéc. Khong nén Mua néu ban thay
nhiing thanh gia “khéng c6 ngudn cung” trong mdt xu huéng méi giam ma do6 1a tin
hiéu dé xem xét ban ra. Mic du chi bao nay c6 thé khién thi truong di 1én mot vai
thanh gia nhung n6 nhanh chong giam tro lai do xu huong chung, vi xu huéng giam
1a két qua ctia mot so hanh dong cao trao trén cac thanh giam trong nén gia. No s&
lam cho thi truong yéu di va khong phai 1a mot “diém Manh”,
+ Khéng c6 ngudn cung sau xu hwéng méi ting sau giai doan tao tich liiy tao
day (La tang gid): Thudng xuat hién sau cac d4u hiéu tao day sau mot chudi giam
kéo dai: Cao trao ban vol cao, Luc day xudng Vol cao (Nen Sping — Nén rut chan,
Nén bua)... Thi truong hinh thanh xu hudng tang moi bang viéc tao day sau cao hon
day truge. Luc nay Nén ko ¢6 nguon cung thé hién ko con ngudn cung ban ra & gia
thap. Ban nén cho sy xdc nhan cua thay ddi xu huong méi nén xem xét mua vao:
Qud trinh test lai ddy véi Vol thdp, hodc tao day sau cao hon ddy tride.
+ Khong c¢6 ngudn cung trong xu hwéng ting thong thwong (rdt ting gid): Xuat
hién ¢ xu hudng tang thong thuong. Giai doan tang gia nay thuong c6 nhing nhip
diéu chinh tam thoi voi vol thap. Pay 1a du hiéu tét cho da ting gia van tiép dién.
Vi ngudn cung ko chdp nhan ban ra ¢ viing gia thap.

- Trong cac truong hep khac, Nén khong c6 ngudn cung véi khdi luong giam di ko
c6 nghia 1a gia s& d4o chiéu sau d6. Ma chi 1a da giam dang chiing lai. Can cho cic
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tin hi€u ¢ cac nén tiép theo d€ xac dinh xem gid c6 ddo chiéu hay khong.

* $ Knéng cé ngudn

cung

Pén day ban s& cam thay rat kho hiéu khi phai phan biét qua nhiéu trudng hop nhu vdy va
cach dé biét lam sao dé phan biét chung trong timg tinh huéng. Cit yén tdm va binh tinh
luyén tiép. Cac phan sau cic ban s& hoc nhiéu khai niém khac va khi két hop ching lai voi
nhau tu ban sé& biét nén doc chiing trong tinh hudng nao dé dién giai: Phan biét giai doan
tich liy, phan phdi, hoc vé xu hudng va su thay ddi ctia xu hudng, khang cu hd trg, song
Elliott...

9. Hanh déng kiém dinh ngudon Cung (Test for Supply): Khi MMs-BBs di tich liy
du sd cp dé sin sang cho viéc day gia, ho can phai kiém tra luong cung cp d6. Néu
nhan thay lugng cung van con 16n ho sé tiép tuc dé cp d6 tich lily thém mot thoi
gian nira, sau d6 sé test lai cho dén khi thdy luong cung da bién mat. Trong vung tac
ngh&n Sideway cua gid, bai test duoc coi 1a thanh cong khi gia bi dé xudng sau dudi
vung hd tro nhung cudi phién déng cira gan véi gia cao nhat kém theo ki giao dich
thap. (Spring)

10.Hanh ddng kiém dinh hrc Cau (Test for Demand): Khi MMs-BBs tién hanh hoat
dong phan phdi ban ra luong hang ¢ vung gia cao, ho can phai kiém tra xem luong
Cau con 16n ko trudce khi quyet dinh dé gia giam xubng. Néu nhan thay luong cau
Van con 1on ho s¢ tiép tuc dé cp do6 di ngang thém mot thoi gian nira dé phan ph01
ndt s6 hang con lai, sau do s€ test lai 14n nita cho dén khi thay luong cau da suy yéu.
Trong ving tic nghén Sideway cia gia, bai test dugc coi la thanh cong khi gia danh
vuot 1én vung khang cu trong phién nhung cudi phién gia lai giam vé trong ving tac
nghén theo kl giao dich thap. (Upthrust)

11.Breakout: Break out hay c6 thé goi 1a “ct danh thoc” 13 hanh dong quyet dinh
trong qua trinh ddy gid hodc giam giad cuia MMs-BBs ra khoi ving tic nghén
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Sideway trudc d6. Gia tang hodc giam rit nhanh va manh vuot 1én khoi ving tic
nghén véi khdi lwong 16n nham ngin chan moi y dinh ban thao ciia cac ndt nho 1é
(trong TH vuot khang cu) hosic moi y dinh mua d& gia (trong truong hop pha hod
trg). Khéi lwong thuong > 1.5 1an kl trung binh.

Luwu ¥: Mt ngogi Ié khi Breakout khéi lwong thip khéi viing tich lity

Néu c6 mot ngay tang khéi lwong thap vao ngdy dau tién ctia bat ky su pha v& nao tir ving
tich lity thuc su, két qua thuong la mot ngay tang nhanh tur vung tich liy voi khéi luong
thap. PAy KHONG phai 1a ddu hiéu ciia sy yéu kém.

Miurc chénh 1€ch tang vot trong ngay dau tién tir khu vuc tich Ity thue sy voi khéi luong
thap la do thiéu hut ngudn cung. Trong vige tich Ity co phleu nhu ching ta da thay trude
d6, cac to chuc giao dich s€ loai bo hap thu hau hét ngudn cung c6 san & cac muc gia thap.
Do d6, viéc ting khdi lugng thip nay ra khoi ving tich lity 1a mot dau hiéu ctia strc manh.

Héu hét cac chuyén dong ting véi khdi lwong thap 1a diu hiéu cia sw yéu kém. Tuy
nhién, hdy c6 gang nhin ra nhiing 1y do thuc su trong tirng boi canh cu thé.

12.Shakeout (rii bo): (Co rii bo khang cy va i bo hd tro). La hoat dong danh Break
khoi ving tic nghén Sideway (Glong nhu Spring hay Upthrust) nhung thoi gian
dién ra _thuong dai hon, tir vai ngay dén vai tuan. Sau d6 gia méi quay nguoc trd lai
ving tac nghén. Muc dich MMs-BBs muon rii bo di cac nha dau tu nho 1é du bam
vao tién trinh 1am gia. Rii bo phia hd tro 1a Piém manh (Spring). Ril bo phia khang
cu 1a Piém yéu (Upthrust).

o Shakeout vang hd tro (Tin hiéu ciia su rii bo nho 1é trude khi ting gid)

Shake out (tiéng Viét goi 1a rung lic hodc ril bo) c6 1& 1a mot trong nhimng tin hiéu yéu
thich nhit cta t6i, vi nd cho thay toi sip c6 co hoi dé mua gia thap hon, dic biét 1a khi bo
15 co hoi tang gia trude d6. Tuy nhién, Shakeout xuat hién ving hd tro ciing dem lai cam
giac khong may dé chiu gi, nhat 1 khi néu tdm 1y ban khong viing, c6 thé s& hoang mang
tot 46 (vi gid giam khiép qua).

Thanh gia Shakeout ving hd trg c6 ving gia (khoang cach giita gia cao nhat va thap nhat)
rong, volume thi cuc ky khung. Shakeout tuyét voi nhat 13 sau khi gia giam manh thi quay
dau tang tro lai va gia dong cura nim gan gia cao nhét (giéng Spring thanh gia rat chan).

Shakeout ving hd tro xudt hién cho tin hiéu giam gia manh nhat tir dinh ngan han sau dot
tang dau tién but pha ra khoi vung tich luy. Shakeout ving hé tro xudt hign c6 thé vi mét
tin xdu nao dé dwoc lan truyén trén truyén théong dai chiing khién dim déng tré nén
hodng loan va bit dau bdn thdo.

80



Trong khi d6, dong tién 16n - nhitng nha dau tu t6 chirc loi dung diéu d6 dé mua co phiéu
vo1 gia ré hon, hg s€ mua rat manh, cang rét thi ho cang mua. Va nho hanh dong do thi
dén cuoi phién, gid dugc day 1€n gan mirc cao nhat tao thanh gia rat chan.

Ly do xuit hién thanh gia Shakeout viing hd tro' nay chi c6 mot, d6 1a khién nhiing
weak hand - nha dau tu yéu bong via, tAm 1y e ngai rui ro, nhimg nha dau tu méi budc
chan vao nghé hoang s¢ ma ban thio cho dong tién 16n. Mic khéc, phai c¢6 nhiing phién
giam manh nhu vy thi dong tién 16n méi c6 co hdi mua cd phiéu sé luong 1on & mie gia
ré hon.

GIAM MANH NHU VAY CO KHIEN GIA PAO CHIEU LUON KHONG?

Viéc nay thi hoi khé néi, nhung da phan thi cdu tra 1oi 1a khéng. Boi 18 theo nguyén tic
phan tich ky thuat, mot thanh gia giam, tham chi la thanh gia giam manh dén c& nao thi
mot minh né khong thé 1am dao chiéu ca xu huéng duogc. Mudn xu huong dao chiéu, nhu
chung ta biét thi phai co6 mot giai doan goi 1a tic nghén Sideway, xuat hién nhiéu hanh
dong khac nhau. Do d6, ban c6 thé yén tdm hon khi hanh dong gia giam manh, vung gia
rong, volume khung chua phai 1a tin hiéu dao chiéu ngay 4p tic (khéng nén bi hiéu ing
Fomo tham lam bit ddy qud sém).

Nguoc lai, né lai 1a mot tin hi€u strc manh tang gia cua thi trudng trong tuong lai, nhét 1a
khi gia dong cira nam sat gia cao nhat (nhu di nodi & doan trén). Tuy nhién, sau Shakeout
vung hd trg, gia thuong khong phuc hoi lién ma s& co nhiing thanh gia giam tro lai dé
kiém dinh luc cung (test) trude khi day 1én theo xu hudng cil.

Viéc test cung trudc khi ddy gia 1én rat quan trong, vi dong tién 16n can biét liéu khi gia
tang lai co vudng phai luc cung ban xudng gy trd ngai nita khong. Mot cu test thanh cong
1a khi xuét hién mot thanh gia giam voi volume nho hodc cuc nhé. Chung ta s& ban veé
hanh dong test cung & bai viét sau nhé.

Noi dung vé Shakeout ving hd trg t6i nghi bay nhiéu d6 1a du. Toi s& ding bai viét & day

bang mot sb vi du thuc té vé thanh gia Shakeout ving hd tro trén thi trudng chimg khoan
Viét Nam.

81



2
g
=

DRC LAHME K- YRR N RN a
| Danang Rubber Joint Stock Company, 1D, HOSE - © 27500.00 H 28000.00 L 2720000 C 27200.00

Mool
Velume (false, 20) ~ 1259M nfa
25000 00

i
DRC Hﬂ'%wi -

23000.00

(o] F 22000 00

H." ir 'u l‘l l 21000.00
" "
l' *‘ hh.\ﬂ'ﬂﬂﬂ."h“'f‘ 1 ‘l LATLJ 20000.00
r. jm H'iﬂwm hTM 19000.00
ashiay, H
'“--,..H-.,-”hm‘ril“"‘-;..ﬂ_kuwl-‘ /l 4 18000 00
17000.00
Shakeout xuat hién sau khi co N—
elling Climax, khién moi

Selling Cli khiéi thir
cang tré nén u am vai nha dau tu -

nho lé, budc ho ph@i mat hang
14000 00
13000 00

Z¥, charts by TradingView

1200000

Nov Dec 2014 Feb Mar Apr May Jun Jul Aug Sep

[ Hoa Phat Group Joint Stock Company, 1D, HOSE - 0 62400.00 H 63000.00 L 61500.00 C 6150000 ‘I i ® ciosed W
Volume (false, 20) = 248541 nia 57500.00
vhlr 55000.00

52500.00

I‘ 50000.00

HPG gl

A pd T o
w AN
T i o

J' HPG shakeout 2 lan trong -
P L nhiing ngay dau nam
(-~ & 2021 trudc khi tang trd lai 30000.00
-F."-‘- theo xu hudng —
I""”.‘. \ 25000.00
e
\ 22500.00
20000.00
17500.00
n lj..' I i
4¥, charts by TradingView 12500.00
Jun Jul
VM [ i - -[e] a - [« a
B Viet Nam Dairy Products Joint Stock Company, 1D, HOSE ~ 0 91000.00 H 91700.00 L 90500.00 C 90500.00 * "'T h sen 1100G8.00
Volume (false, 20) ~ 3.118M n/a *‘ . l Hal !iii T*
*.41‘,+ ' r+ 105000.00

“ II 102500.00
(1] “uli

VN M HL 'l ! 100000.00

‘ 97500.00
_lh lu* 95000.00
o h A P ey e
vwihlnlli ‘ |+J"‘l TP'J. ! 'I li 9250000
L I T Tl 90000.00
li 87500.00
.*'h‘i‘q i l] Hai thanh / Il’ #5000.00
*4 3 i Shakeout len tlep c6__—7 5250000
' ' veé nhu da ra bo sach
‘ +TF"*'1 L stle‘ nllu.rng nha dau tuv -
lf Tn l‘ l il 77500.00

75000.00

72500.00

70000.00

67500.00

65000.00

62500.00

13.Tin hi€¢u sirc manh (SOS - sign of strength) viing day: Tests and No supply.



Sau khi Shakeout ving hd trg thuong sé& phai c6 Test. Do d6, ndi dung dudi day chung ta
s€ no1 vé Test.

Dbi véi cac tin hiéu khac nhu Stopping volume, Shakeout, Holding bag,... thi ching co
kha niang ddo chiéu tir giam sang tang néu du manh. Thinh thoang néu c6 hai tin hi¢u két
hop voi nhau thi lwc dao chiéu con manh hon chut nira. Tuy nhién, d6i v6i Test thi khong
nhu vay, nhung lai cuc ky quan trong vi Test mang tinh chit xac nhan. Va néu Test dugc
dit dung vi tri, dung thoi diém thi c6 thé phat huy strc manh khung khiép - tin hiéu dang
tin cay dé tham gia giao dich.

TAI SAO THI TRUONG LAI PHAI TEST?

Trudc tién to1 xin gidi thich mdt chut vé Test, va tai sao né lai xuit hién. Luc cung (tu
nhimg nguoi san sang ban gia thip hon) ludn xuat hién moi noi, nhat 14 vao giai doan
dong tién 16n dang tich lity gom hang hodc dang trong xu huong tang va cham phai khang
cu. Test chinh 1a hanh dong klem tra xem lyc cung nay dang 6 murc d6 nao, manh hay yéu,
dong nhu quan Nguyén hay vang nhu chia Ba Panh. Bang cach day gia thip xubng (gia
giam), dé khlen ngudi ban phai hién dién. Néu trong sudt qua trinh nay, ngudi ban hau
nhu khong xudt hién, volume thip so v6i volume ciia nhitng thanh gia trude, gia s& dong
clra tang trd lai ngay gan dinh cua thanh gié.

Thanh gia No Supply chinh la mét loai cua Test, nhung No Supply khong nhat thiét phai
c6 gia dong cua gan dinh thanh gia. Noi thém mdt chut vé No Supply: M6t thanh gia giam
v6i khéi lugng thap hon hai thanh gia trudc cho thay thiéu ap luc ban khi thi truong giam.

Néu thanh gia tiép theo thanh Nosupply 1a mét thanh ting (1 twdng nhdt la ting than dai,
vuot qua dinh cua No Supply) thi No Supply duoc xac nhan. No Supply 1a mot tin hiéu thé
hién sirc manh ting gia tiém nang cua thi truong. Chung ta co thé ky vong gia tang cao
hon sau thanh gia xac nhan cho No Supply trong xu huong tang (Sw diéu chinh gidm trong
mot xu hwong tang truoce do). Tuy nhién, néu trong xu huong giam 16n, No supply chi
dong vai tro tam ding xu hudng giam hodc 1a mot dot hdi phuc ngén han dua gia tré vé
dinh khang cu.

THI TRUONG TEST ROI THI CHAC CHAN SE TANG PUNG KHONG?

Khong han nhu vay. Nhu cac ban da biét, chang c6 phuong phap nao trén doi ndy 13 hoan
hao va chic chan ca, hudng hd gi chi 1a mot thanh ‘gia (Test) theo sau mot thanh gia
(Shakeout). Chung chi dang ké mot cau chuyén xac suat ma thoi.

Thinh thoang, s€ xuét hién tin hiéu lan tht hai (Second Test) co dac diém tuong tu nhu
lan test thr nhat. Néu c6 Second test thi ching to, lan test truge chua dat yéu cau, luc
cung van con 16n, chua da dé luc cau l4n at va thao tung toan bo gia ca. Co thé 1an test dau
tién volume co thip, nhung van chua du thap, dong tién 16n cin Shakeout hoic tich liy
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thém trudce khi test 1an hai. Do d6, néu Second test co volume nhé hon (1y tuéng nhét 14
nhé hon dang k&) so vdi first test thi xac suat cao 1a luc cung da can, mét tin hi¢u tang gia
rat dang tin cdy.

Mot tin hiéu Test luon di kém voi ky vong tang gia. Tuy nhién, néu Test ma that bai, thi
diéu d6 co nghia rang tin hi¢u thi truong suy yéu (SOW - sign of weakness) dang tiém an
trén thi truong, chi 1a no van chua hién ra rd rang ma thoi, chung ta (nhing ai dang theo
huéng mua) nén can trong trong tinh hudng nay.

TIN HIEU TEST PANG TIN CAY NHAT TAI THOI PIEM NAO?

RO rang, Test dang tin cay nhé‘it néu xut hién sau mot chién dich gom hang tich liiy
(vung trading range) ctia dong tién 16n trong xu huong giam 16n trude do hodc qua trinh
tai tich iy sau mot xu hudng tang. Chung thuong xuét hién kém véi mot s tin hiéu Sirc
manh (sign of strength).

Test sé it hiéu qua hon néu xuit hién trong ving phan phdi sau mot xu hudng ting 1on
trude do hodc tai phan phodi sau khi vira ¢6 dot gidm manh tai dinh. Ching thuong xuat
hién keém vo1 mot s6 tin hi€u Suy Yé€u (sign of weekness).

Cdc khdi nig¢m: Tich liiy, tdi tich liiy, phdn phoi, tdi phan phéi sé dwoc dé cdp chi tiét ¢
phdn cuoi cuon sdach

Sau day toi s€ minh hoa vdi anh em mot s6 tin hiéu Test thuc té trén thi truong ching
khoan Viét Nam.
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14.BAG HOLDING — May tti ba gang, mang di ma lum c6 ré

Mot tin hiéu thé hién sitc manh khac & ving day thi truong theo phuong phap VSA. o 1a
tin hi¢u ""Bag holding"'.

Pt
A j””“‘h”r |

SR D B TGO, Trak) s 50, Tl =

That khong ngoa khi noi rang khi gap mot tin hiéu "Bag holding" thi anh em nén chuan bj
may mot chiée tai ba gang di 1a vira, vi day 1a mot trong nhitng tin hiéu manh mé nhét phat
ra tir thi truong. Anh em biét vé Selling Climax chir, d6 1a mot tin hiéu ban hoang loan ma
t61 da dé cap ¢ bai viét khac roi. Bag Holding 1 mot bién thé khac phan anh lai hanh dong
ban hodng loan do6.
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Dic diém cta Bag Holding la cé bién dj (gid thap nhit - gid cao nhit) khd nhé, nhé
hon nhiéu so véi cdc thanh gid trwde d6, nhwng volume lai vwot tréi. Bag Holding
thuong tao day mai cho thi truong. O hinh 1, tit ca cac dic diém ndi trén déu xuét hién
trong mot thanh gia Bag Holding.
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Tai sao to1 no1 tin hi¢u nay rat manh? Boi vi hanh dong ban hoang loan dién ra rat manh
liét boi sy cudng nd ciia dam dong, trong khi dong tién 16n thi lai ra strc thau gom hét tat
ca luong ban thao d6 NGAY LAP TUC. Téi nhdn manh yéu tb thoi gian - NGAY LAP
TUC. Vi khéng c6 3 chit nay thi moi chuyén khac ngay, vi c6 sy luc mua d6i ung lai ngay
1ap tirc nén bién d¢ gia cia Bad Holding rit ngin. Va ngay lap tirc nay thé hién rang,
dong tién 16n hoan toan khéng do du vé murc gia ho mua, ho sin sang mua véi muc gia
nay, va ra sitc mua nhanh chéng, khién gia khong giam nira. Tur d6 cho thay, kha nang cao
day 1a day, va day l1a mac gid hop 1y ddi voi dong tién thong minh. N6i mot cach dé hiéu,
ho dang cho hang gid ré vao tai ba gang cua ho. Vay tui ba gang ctia chung ta dau, 161 ra
ma cho hang vao di chu nhi?

Mot lan nita, hily nho rang, ngoai trur tin hiu Absorption Volume s¢ duoc chia s¢ ¢ dudi
day, thi viéc thu gom co phiéu ciia dong tién 16n déu thé hién & nhirng thanh gia giam
(Shakeout, Stopping Volume, Selling Climax, Bag holding...).
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15.Absorption Volume - Khoi lwong hip thu. (Ddu hiéu khi ddnh Breakout vieot
dinh)

Hau hét nhirg hanh dong gia nhu: Test, No supply, Shakeout, Stopping volume, Bag
holding,... déu & dang thanh gia giam, hodc vung gia nam dudi gia déng ctra cia thanh
trude. D6 1a boi vi dong tién 16n s& mua khi gia giam - biéu hién ctia dam dong nho 1&
dang ban ra. Néu ho mua trong khi gia tang, s€ cang lam cho gia tang nhanh hon, tang chi
phi trugt gia cho ho, khong c6 loi vé mat hiéu suat dau tu.

Nhung Thanh gia Absorption Volume lai 1a thanh gia tang (thanh c6 gia dong ctra cao
hon gia déng cira thanh truéc d6) kém khdi lwgng cao hodc siéu cao khi danh phién
Breakout. Thé hién ¥ chi ctia nha tao 1p quyét tim ddy gia ting cao bang cach hip thu
toan bo lugng cung dang ban ra chdt 16i.
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O biéu do Hinh 1 (dinh kém bén dudi), gia dang ddi mit vo1 mot khang cu tao boi dinh c.

Néu mubn vuot qua dinh ndy va lam cho gia ting, dong tién 16n c¢6 hai cach dé xu 1y.

e Cach dau tién (dién ra nhu hinh 1) 13 dong tién 16n s& mua va "hap thu" (absorb)

Hinh 1

hét phe ban dang chdt 16i. Khi gia duoc day xuyén qua khang cu, thudng nd s& quay
dau tro lai dé test lai dé xem phe ban di dugc hap thu hét chua bang mot thanh gia
Test (neu khong con phe ban thi gia s& hién thi dudi dang No supply). Néu test lai
ma van con dong phe ban, thi xac suat cao, thi truong s¢ tiép tuc di ngang dé dong
tién 16n tiép tuc tich lily. Hodc danh gy xudng quay tro lai nén gia dé tiép tuc hap
thu nét luong cung con lai.

Cach thir hai la tao khoang cach gia tang (Gap up) xuyén qua mic khang cu nay
(Hinh 2). Cach nay chi ¢o thé duoc thuc hién khl két hop bom tin tot trén truyén
thong. Trén truyén thong luc nay dang lan truyén mot tin tirc, su kién nao d6 tich
cuc (hoac rat tich cuc) lién quan dén thi truong cu thé, diéu nay s€ tao ra hiéu ing
hung phin trong ddm déng khién ho mua bat chip, sin sang dit gid cao hon thi
truong dé c6 dugc hang trong ting, tir d6 ma tao ra Gap up. (Tao hiéu itng Fomo
cho nho lé)

HPG o

Cac thanh test lai déu co volume thap hon rat thap
va giam dan = > lugr cu 13 «¢

..| I"|||| | Absorption Volume - thé hién sy y dinh
el muon day gia |lén cua dong tién lan
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Do d6, Absorption Volume thwong c6 khoi lwong cao (hodc rat cao), ting dan, xay ra
tir 1 dén 2 thanh gia, phan anh nd luc that sy cua dong tién 16n, va cho thay ho that su
mudn day gia 1én cao hon, ra khéi ving tich liiy / tai tich Iily. Do khéi lugng hép thy rat
cao ciing cho thdy van con mét luong cung 16n mudn ban ra chét 101 ving gia cao. Do do
nha tao 1ap can phai quay lai test lai lugng hang nay (Vira dé rii bo bot nho 1é deo bam
trong qua trinh danh Breakout, vira dé hap thu nét lvong cung con lai). Nhu vay, khi thdy
Absorption Volume c6 khdi lwong rét cao, ching ta nén kién nhan cho doi gia quay dau
va thuc hién hanh dong Test lai trude khi dat Iénh. Khong nén véi va mua vao khi thé'ly gia
breakout khéi khang cu, vi rat c6 thé phe ban van con hién dién rat dong, va chinh ho sé
can thi trudng ting tiép tuc ting.

- Mt lwu ¥ nhé doi véi cdc thanh Absorption Volume: néu cac thanh nay c6 khéi luong
qua 16n (tham chi bat thuong) trong nén gia, diéu nay cho thdy van c6 rat nhiéu luong
cung can phai hip thu (Tir nhitng nguwoi dd mua ving gid thap va cd nhitng nhé 1é du bdm
trong qud trinh ddnh Breakout). Nhu vy, diéu ndy c6 nghia 13, lvgng cung can test va hap
thu s€ V?ln con nhiéu, kha ning cao cu test sau khi breakout khang cy s¢ that bai (Co thé
quay lai nén gia dé test lai cung lan nita hodc gia tiép tuc di ngang de tich lily va hap thu
thém lugng cung con lai trude khi danh 1én tlep) Pon gian, dong tién 16n khong mudn
phai bo ra qua nhiéu ngudn luc chi dé hap thu het mot lugng cung dong dao, vuot ngoai
tam kiém soat nhu vay. Cach t6t hon cho ho 14 tiép tuc gom hang mot thoi gian nira, trude
khi day gia ting tiép (Gid co thé tich liiy di ngang hodc quay dau gidm vé ving nén gid
truoc do)

16.Stopping Volume (khéi lwong dirng)

C6 khéi luong ding tang va khéi lugng dimg giam. Chung ta s& biét didu nay ¢ phan da
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nén dudi day.

Cho dén nay chiing ta da thao luin vé hiéu &ng ciia VSA trén ciy nén don. Gio hiy
thao luan vé nhiéu nén bang minh hoa dwéi:

17.Sw xac nhan da tang gia

Da nén -
Khoi lwvgng
Xac nhan

Gia tang va gia

gia trén tirng nén

gia: vidu 1 3 jva g
I sy tang chenh lech

I | ‘ ¢ Tang khéi lwong

Fig 4.14 Muitiple Bar Validation In Up Trend

Minh hoa trén nén dau tién c6 than nhé kém khéi lugng thép. Gid dang duogc xac nhan
dung v6i Khoi Lugng. Than nén tha 2 tro di ting tuong tng, kém theo khdi lwong ting
1én. Mot 14n nita gia dang xac nhan khdi luong. Nén thir 3 tuong tu. Mot xac nhan khac la
viéc ting 1én cta da gia (momentum), khéi lugng dong thoi ting. Pa ting duoc xac nhin
bai khéi lugng ting.

Luu y: géng khéi luong trén baflt ky thanh tang nao khong dugc cao qua muc (Vol siéu
cao), khoi lugng qua 16n c6 thé gdy anh hudng dén thi truong, di€éu ma ngay ca nhirng

nguoi chuyén nghiép ciing khong thé hap thy dugc.

18.D4u hiéu da ting c6 thé thay doi
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DPa nén - bat
thwong cua

i Gia tang va gia
khéi lrong: 2 -

tang chénh léch

viduy 3 == | gia trén nhidu
nén

Nhwng diéu gi dé xay ra
v&i khoi lwong cua chung
ta - no dang giam?

Fig 4.16 Multiple Bar Anomalies In An Uptrend

Trong hinh minh hoa trén nén dau tién c6 than nho kém khdi luong thap. Gia dang xac
nhan khdi lugng. Nén thir 2 than dai hon nén thir nhat, khéi luong ting twong Gmg. Mot lan
nita gia xac nhan khéi luong. Tuy nhién c6 thé nhan ra ddu hiéu bat thuong nho ¢ day: D6
1a khdi lugng cao hon rat nhiéu cay nén dau tién nhung do rong cua than nén lai ko 16n
lam.

Than nén thtr 3 ¢ sy bat thudng khi than nén rong hon nén 2 nhung khdi luong lai thap
hon

Than nén thir 4 16n hon nén trude, nhung khdi luong giam so véi nén thir 3. Gia co su bt
thuong voi khoi luong. Pong thoi chiing ta c6 thém su bat thudng trong Da ting gia (dong
luong) tang , khdi lugng lai giam.

Pay 1a tin hiéu suy yéu ciia luc cau. Trong khi lugng cung cho sin chua chét ving gia cao.
Khi lyc cung nay khi ban ra s& giy 4p luc 1én lyc cau. DAu hiéu nay cho thdy da ting gia
c6 thé thay d6i (Pi ngang hodc giam gia)

19.Sw xac nhan da giam gia
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Gia giam va
gia tang chénh

léch gia trén
nhirng cay néen

Da nén - khéi
lwong xac
nhan gia: vi
du 2

_I Tang khéi lwong I

Fig 4.15 Muitiple Bar Validation In Down Trend

Hinh minh hoa & trén nén dau tién c6 than nho kém khoi luong thdp, gia xac nhan khoi
luong. Nén thir 2 than dai hon, khoi luong ciing tang. Mot lan nita gia xac nhan khi
luong. Nén tht 3 tuong tu than dai hon, khoi lugng tang. Gid dang xac nhéan khdi luong,
ddng thoi c6 thém sy xac nhan cia da giam (momentum) kém khdi lwong. Nén ther 4 1a
nén 16n nhat, khéi luong 16n. Gia xac nhan khéi luong. Gia ting da giam gia (Momentum)
duoc su xac nhan cua khoi luong ting.

20.Dau hiéu da giam c6 thé thay ddi
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Gia giam va

gia tang

chenh léech
Pa nén - gia trén
nhiPng bét nhirng cay

nén

thwong cua
khoi Iwong: vi
du 4

Nhwng diéu gi dé
xay ra voi khoi

Irong cua chung
ta - no dang giam?

Fig 4.17 Multiple Bar Anomalies In A Downtrend

Hinh minh hoa trén nén dau tién co spread thap kém khéi luong thap, gia dang xac nhan
khéi luong. Nén thtr 2 than nén va kh01 luong dong thoi cao hon nén 1. Mot lan nira gia
xac nhan khéi lugng. Nén thtr 3 than nén 16n hon so v6i nén trude, nhung khéi luong lai
giam co sy bat thuong gitta gia va khdi luong, mot su bat thuong khac da giam gia tang
1én nhung khéi luong giam di. Nén tha 4 tuong ty, than nén lon hon nén thr 3, sut giam
khéi lugng véi da gia giam gia tang. Cho thay da giam dang khong con duoc tham gia
manh mé cta nguodi ban nira.

Dau hiéu da giam c6 thé thay d6i (Ching lai di ngang hodc dao chiéu ting).

21.Khéi lwong dirng ¢ddy ( Stopping Volume)
Pay 1a hanh dong gia giéng nhu cai phanh cta nhitng ngudi trong cudc. Giéng nhu nhing

gl t01 noi trudc day. Thi truong gidng nhu tau cho dau nd khong bao gio dao nguoc ngay
12p trc vi nhi€u ly do n6 c6 dong luong (da) can thoi gian dé€ dap Uimg.
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Khéi lvrong dirng

Chénh léch gia

Nhirng bac dwéi sau
dan va gia dong cira
¢ phan trén cua nira
cay nén

| khdi lwong tét trén trung binh va tang I

Trong hinh trén chung ta c6 mot xu huéng giam gia manh. Gia bat dau “d6” va thi truong
giam gia nhanh chong. Tuy nhién nguoi trong cudc bat dau giam toc do, vi vay bat dau di
chuyén va mua vao, viéc mua vao dugc nhin thiy ¢ nhitng nén tiép theo véi bac nén thap
hon tuong ddi sau so v6i than nén. Pé c6 thém sirc manh gia dong ctra két thiic & phia trén
gilta gid mo cua va gia dong cua.

Diéu gi dang xay ra? La ap luc cua sirc ban dang tr6 nén rat 1on, ngay ca nhiing ngudi
trong cudc di chuyén vao ciing khong du co béap dé dung thi truong giam trong mot phién.
Phai mat 2 dén 3 phién cho hé théng phanh duoc ap dung. Giéng nhu tau cho dau, tit dong
co tau van di chuyén thém duoc vai dim. Thi trudong ciing vdy, hiy nhd rang thi truong
giam thuong nhanh hon thi trudng ting bai thi truong giam duoc thuc day boi su hoang
loan 4p luc rat 1on. Nhitng ngudi trong cudc hap thu mot s ap luc véi gia phuc hoi o vai
thoi diém tao ra murc dong cura thap hon v6i bac nén dai. Nhitng nguoi trong cudc trd lai
vao phién tiép theo, voi khéi luong cao hon. Pay gia trd lai cao hon mirc thap. Than nén
hep hon bao hi¢u rang viéc mua vao da hap thu ap lyc ban 6 mirc d6 lon hon. Tlep theo
mot cdy nén véi than hep va bic sau, cudi cing 13 cdy nén bua trong chudi nén. Néu su
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xuat hién nay dugc phat hién trong downtrend do6 1a tin hiéu tuyét voi cho thiy dong tién
chuyén nghi¢p budc vao. La sy ddo ngugc tiém nang tir gidm sang tang.

22.Khoi hrong dirng & dinh (Stopping out volume)

Manh mdi ndm & tén cta nd, gibng nhu khéi luong dimg ¢ day ngin thi truong khong
giam sau hon nita. Khdi luong dimg & dinh ngan gia di cao hon. Mot 1an nira thi truong
khong chi durng lai va dao nguoc né c6 dong luong cd ¢ xu hudng Ién va xu hudng xudng.
Xu hudng xudng di nhién dir doi hon. Pa gia (dong luong) cua xu hudng ting duoc tao ra
béi nhitng ngudi trong cudc cd6 nhu cau. Thuong nhan, nha dau tu thic day boi long tham,
so bo 16 chuyén tau loi nhudn nhay vao (hiéu tng FOMO). Khéi luong va gia ting cao
hon. Thi trudong duge “lai” 1én cao hon dudi ap lyc ban. DPay 1a hanh dong gia ching ta
thiy duoc bic nén hudng 1én cao hon mdi lan tang gid tiép theo. Pén thoi diém nay ngay
cang kho khan hon cho nhiing ngudi trong cudc gitr da tang cua thi truong, tao ra mo hinh
“hinh cung” véi than gia nho va gia taing cham khi lugng di nhién trén trung binh c6 thé
la cao hoac si€u cao.

Hinh minh hoa phia trén cay nén sau ciing 1a mot vi du hoan hao. Nguoi ban cii ctia chung
ta “Shooting Star” sao bang giam gia. D4u hiéu cho thiy su suy yéu cta da ting

| Khoi lvong dirng & dinh |

NhiPng béc trén

sau va gia dong

clra @ phan thap
cua ntra cay

* \ nén

\ Chénh léch gia
hep dan

| khdi lwgng tét trén trung binh va tang I

Gi0 chung ta nhin vao Pha Phan Phdi (Distribution Phase) sau khi 1én dén dinh cua cay
nén Selling Climax (cao trao ban) trude khi chuyén sang Pha (Phase) ti€p theo cua chu ky
thi

truong (Market Cycle). Nhitng cay nén, mo hinh nén lién két véi khdi luong ban tim kiém
trén moi thi truong moi khung thoi gian 1a tin hi€u chinh canh tinh ban khi giao dich theo
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phuong phap VSA. Khéi lugng co thé 1a “tick volume” trén chart khong c6 sy khéac biét.
Khi ban thyc hanh phan tich theo phuong phap da dé cap o phan trudc, cac ki thuat khac
s& dé cap dén phan sau ban sé& thay kién thtrc va su hiéu biét moi. VSA don gian va manh
mé, n6 hi¢u qua. Mot 14n hoc ban sé& khong quén dugce. Co nhiéu nén va mé hinh nén khac
trong phén tich nén, day khong phai 1a cudn sach vé do thi nén Nhat. Nhitng gi t6i minh
hoa 14 trong tAm ctia phuwong phap VSA. Hiéu va nhan ra nhimg diéu nay ban ngay 1ap tirc
tré nén ty tin, yén tdm hon trong nhitng quyét dinh giao dich cia minh. Quan trong hon
néu ban dang c6 mot vi thé trén thi trudng, tu tin giit nguyén vi tri d6 cho dén khi nao
VSA bao ban thoat ra. Vai chuong tiép theo ching ra s& xdy dung va bd xung thém k¥
thuat truée khi két hop toan bo lai v&i nhau trén Chart.
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VI. Y nghia hoat ddng ciia 2 cAy nén tai vung dinh va day

Trong mjt xu hwéng ting (thé hién Cau dang l6n hon cung). Neu tin hi¢u Diém Yéu
(SOW) xuit hi¢n ¢ dinh cia xu huwong tang thi y nghia cdy nén tiép theo sau Piém Yéu
dé dang muodn néi cho chiing ta biét diéu gi?

1. Cay Nén rit chan véi khdi lwong cao

o"'/[:] I

1
‘)
(] ] o

volume
Tiép theo sau thanh nén SOW 1a mot thanh nén c6 bién dong gia 16n véi gia dong cua &
mure cao (bong nén dudi dai). Kém khéi lugng 16n.
N6 khong can phai la cay nén tang gia hay giam gia. Chi can Gia dong cua cua cay nen
phai nam & phan trén cung - 6 phia trén cua diém gitra cta than nén. Cay nén c6 bong nén
dudi dai va than nén nho (Pin bar, Doji)

Dién dich:

Khi phe GAu tiép tuc déy gia xuéng mot cach manh mé&, n6 da thu hut mot luong mua bat
day cta phe Bo. Luong mua ctia phe Bo ¢ thé hip thu su gia ting Ngudn cung do phe
Gau tao ra. Phe Bo moi nay khong chi hap thu Cung ma con tao ra Iyc Cau tiém ning chua
dugc dap tng, day gia ting 1én - thé hién ¢ Bong dudi dai.

Chung ta c6 thé dy doan mot su syt giam gia hon nita trong tuong lai, tuy nhién, kha nang
do kho xdy ra bay gio. Boi vi khi gia giam xubng muc thap hon, né s& khién phe Bo méi
tham gia manh mé. Néu Dong Tién thong minh 1a nhimg con Gau trong truong hop nay,
ho s€ can phai loai bo nhitng con Bo trude khi co thé day gia Xuong miurc thap hon. Luc
nay chung ta co thé phai d6i mat voi ving gia giao dich di ngang. Néu phe Gau bi kiét stc
khong thé day gia xudng dugc nita thi xu huéng ting trudc d6 cé thé duge phuc hdi tro lai.
Trong trudng hop nay, sy sut giam hién tai nén duoc coi 1a hoat dong kiém 15i clia cac nha
giao dich ban khdng va hoat dong béan ra nhitng ngudi ban cét 15. Tat ca da bi hip thu bai
dong Tién théng minh. Khd ning cao la gid sé héi phuc ting.

2. Nén than nhé cé khoi lwong siéu cao
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Next
‘}Q/E] I' Bar

I|c

volume

e

W

E

Thanh nén tiép theo sau thanh nén SOW 1a thanh nén c6 khoang bién d6 hep vé&i khodi
lwong cao hon nén SOW.

N6 khéng phy thudc vao van dé thanh nén tiép theo 13 ting gia hay giam gia. Tuy nhién,
khéi lwong phai cao hon va c6 than nén nho hon thanh nén SOW

Dién dich:

Thanh nén c6 bién do hep voi khéi lugng 16n hon c6 nghia 1a Cung dang céan bang voi
Cau. Ap lyc tang gia va giam gia gan nhu bang nhau. Nhing chu gau dang rat manh mé o
cay nén trudc dang chién dau vé6i phe Bo vi vay khéi lugng tang cao hon. Tuy nhién gia
lai khong giam nhiéu. Ching té phe Bo dang chiém uu thé hon.

Trong truong hop nay, tinh hinh giam gia tiép 1a khong chic chin va ching ta c6 thé du
doan gia sé ting trd lai. Nhirng chtt Gau c6 thé quyét dinh tam thdi nhuong nhin va quay
tré lai sau. O thoi diém nay, Phe Bo qua manh va khong dé dé vuot qua stic ép cua ho. Phe
bo dang hip thu manh su gia ting cua Ngudn cung cua phe Gau (thé hién ¢ viéc ting khdi
luong cao hon cay nén trudce). Ty 1& cuoc 1a tot hon 1a démg vé phia phe Bo 13 dong Tién
thong minh trong truong hop ndy. Gid cé khd niang phuc hoi.

3. Nén giam gia than nhé véi khoi lwong cao trung binh nhung thiap hon nén
SOW

<% I
°°/[:] ' 11[

u
=

.:‘E
11 | E

volume

Thanh nén tiép theo sau thanh SOW 13 mot thanh nén giam gia c6 than nho véi mire khoi
luong cao hon trung binh nhung thap hon khéi luong thanh nén SOW.

Thanh nén phai 14 nén giam gia. Khoi luong ¢ muc cao hon trung binh nhung lai thap hon
khéi lugng ctia thanh nén SOW.

Dién dich:

Khbi luong giam hon so voi nén trude cho thiy phe Bo dang yéu thé trude phe Gau. Ap
luc Phe Gau thé hién sitc manh & cdy nén trudc tiép tuc gia ting ap luc & cAy nén ndy (thé
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hién ¢ mirc gia dong cura giam va khéi luong van cao). Phe BO tuy tham gia manh dé hap
thu ngudn cung dang tang 1én nhung van yeu hon vé Gau. Piéu nay cho thay ty 1é cuwoc
cao hon 12 gia sé tiép tuc giam. C6 thé chd xac nhan & cac cay nén tiép theo.

4. Nen glam gia than nhé véi khoéi lwong thap.

YoIlu

DN

volume

Thanh nén tiép theo sau thanh SOW 1a thanh nén giam gia c6 than nén nhé voi khdi luong
thap.
Dac diém chinh cua thanh nén 1a khoi luong giam manh va bién dong hep.

Dién dich:

Khéi lwong giam manh c6 nghia 14 4p lyc Ban cua phe Gau dang tam ding lai. Bién dong
gia hep cling ¢ nghia co sy sut giam manh trong hoat dong cua ca 2 phia Bo va Gau. Tuy
nhién, ap lyc giam gia van manh hon 1 chit (thé hién & thanh nén nhé 13 nén giam gia).

Tuy phe Gau tam dirng ban nhung Phe Bo ctng ko nhiét tinh tham gia day giau. Chiing ta
c6 thé dw dodn hanh dong gidm gia sé tiép tuc. Tuy nhién, cé ty 1é cuwgc khac la gia sé
di ngang trwéc khi cé hanh dong tiép theo. Nén cho su xac nhan & cdy nén tiép theo

5. Nén ting gia than nhé véi khoi lwong thap

=
]
[
_——
m
low volume

volume

Thanh pén tiép theo sau thanh SOW la thanh nén ting gia than nho véi khéi luong thap.
Dac diém chinh ctua thanh nén la khoi lugng gidam manh va mirc chénh 1€ch gia hep.

Dién dich:

Khéi lwong giam manh cho thay ap luc Cung ban ra trude d6 giam manh. Bién do gid hep
cling c6 nghia 1a co6 sy sut giam trong hoat dong cua 2 phia Bo va Gau. Tuy nhién, luc ting
gi4 13 manh hon 1 chut (thé hién & ciy nén nho 1a nén ting gi4). Nhitng con Gau da tam
nhuong cho phe Bo mot chut thang loi. Tuy nhién, phe Bo tham gia ciing hoi yéu khi
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khong thé day gia tang manh dc. 7y I¢ cugc la gid sé di ngang va chiing ta phdi theo doi
thém hodc tim kiém cdc ddu hiéu khdc truwéc khi quyét dinh di theo phe nao.

6. Nén giam gia than rong véi khoi lwong thap

& I
,}b a N X
a’Q/E]' . Bar
E]E]
11 I'E

Tiép theo sau thanh SOW la mot thanh nén giam gia bién d6 rong voi khdi luong thap.
Khoi lugng bang hoac dudi khoéi lugng trung binh.

Dién dich:
Phe Gau van tiép tyc thé hién sitc manh khi tiép tuc day gia xudng thap. Khoi lugng giam
cho thdy Phe Bo khong tham _gia do gia trong luc nay dé mic gia giam manh (thé hién o
khéi lwong thap). Sw thiéu Cau va liwc Cung vin manh cho thdy khd ning cao la gid tiép
tuc giam.

7. Nén ting gia than rong véi khoi lwrong thap

volume

Tiép theo sau‘thanh SOW la mdot thanh nén tang gia c6 bién do rong voi khoi lugong thép..
Khéi lugng bang hodc dudi mirc trung binh.

Dién dich:

Chung ta c6 sy tu chéi giam gia manh. Nguén cung ban gia thap giam manh din dén chi
mot luc cdu nho ciing day gi4 ting manh (thé hién khdi lugng giao dich giam manh ma gia
ting cao). Dua trén diéu ndy, ching ta c6 thé dy doan rang Dau hiéu Diém yéu trudc do
khong phai do dong Tién thong minh tao ra. Nhiéu kha ning, cac nha giao dich ban khéng
da dat 1énh ban dé tim kiém loi nhuan béng céch tao ra thanh nén gidm gia bién dd rong
v6i khéi luong 16n. Phe Bo (dai dién cho Tién théng minh trong truong hop ndy) da sir
dung su sut giam nay dé mua vao cung ¢ vi thé ctia ho bang cich mua nhiéu hon. Piéu
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nay cho thiy gid sé quay tré lai xu hwéng ting truée do.

8. Nén ting gia than rong véi khoi luwgng cao

SOW

F
,j-'“b Next
QQ‘*/E] o Bar
u

o
(1] II

voliume

high volume

Tiép theo sau thanh SOW 14 mot thanh nén ting gia voi khoi lugng cao. Khoi lugng phai
cao.

Dién dich:

Phe Bo di dén va dang thé hién sttc manh trudc phe Gau (Thé hién ¢ bién do ting gia
manh véi khdi luong giao dich cao). Ap luc ting gia (Cau) khong chi manh, nd con vuot
qua ap lyc giam gia (Cung) bang cach tao ra thanh nén tang gia bién do rong. Diéu dé co

nghia la chiing ta cé thé ky vong gid sé tiép tuc ting theo xu hwéng triwde do. Ty 1¢ cwoc
dang o phia phe Bo.
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Trong mgt xu hwéng giam (thé hién Cung dang lén hon Cau). Néu tin hi¢u Diém
Manh (SOS) xudt hién o ddy ciia xu hwong giam thi y nghia cdy nén tiép theo sau
Diém Manh dé dang mudn néi cho chiing ta biét diéu gi?

Luuy:

Trong xu hwéng giam manh, ban khong nén tham gid bdt ddy sém khi mdi nhin thdy
Déu hiéu ciia Diém Manh (SOS) xudt hién. Trong nhiéu truong hop, ban nén doi sy xéac
nhan dé thdy rang nhitng chii Gau da hoan toan bi danh bai. Ban phai chic chin rang day
khong phai la mot dot tang gia tam thoi (Bay tang gia - Bulltrap). Thong thuong, cac thanh
nén tlep theo c6 thé cung cap thém manh moi vé tinh trang cung/cau. Ban ciing can phai
nho rang thanh SOS sép t6i co thé khong phai lic ndo ciling xac nhan DAu hiéu Piém manh
nay (Xac nhan vé mot su ddo chiéu ting c6 thé dén sau d6). Pé chdic chéin nhit ban nén
cho diu hiéu thay déi xu hwéng ré rang ¢ vige Gid tao ddy sau cao hon ddy truwdée thi
mdi nén tham gia giao dich mua.

Mac du khong canh bao rd rang vé sy thay d6i xu huong, tuy nhién hanh dong gia sau
SOS 1a mot yéu t6 quan trong trong vi¢c giai thich vé ban than SOS. Dudi déy, ban s¢ tim
thay mot s6 vi du vé cac hanh dong gia c6 thé xay ra sau Dau hiéu Strc manh. Kha ning
dién giai hoat dong theo khéi lugng-gia theo quan diém Cung-Cau gitp hiéu dugc su phat
trién xu hudéng gia trong twong lai c6 thé xay ra nhat.

1. Thanh nén ting gia bién do réng voi khdi lwong cao

% SOS

volume

high volume

Thanh nén tiép theo sau thanh SOS 1 thanh nén ting gid v6i bién do rong véi khdi luong
cao.

Dién dich:
Phe B tiép tuc thé hién sirc manh & cdy nén tiép theo bang viéc day gia tang cao hép thu
toan bd luc cung dang ban ra (Vol cao). Day la dau hiéu cho thay gié tiép tuc tang manh.
Trong trweong hop nay, ty Ié cwoc cao nghiéng vé phe Bo cho mét sw dio chiéu ting gid
manh mé.
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2. Thanh nén than hep dudi trén dai c6 khoi hrong cao trén trung binh

a S-GS

Next
\ . [% Bar

volume

high volume

Tiép theo sau thanh SOS 1a mot thanh nén c6 bién do hep véi mirc dong dong cira thap
(bong nén trén dai) véi khdi luong 16n. (Nén sao bang, nén bia nguoc)

N6 khong phu thudc vao van dé thanh nén theo sau thanh SOS la ting gia hay giam gia
(nén den hodc trang). Mién 1a Gia dong ctra ctia thanh nén phai ndm & phan dudi cta thanh
nén va c6 bong nén trén dai.

Dién dich:

Phe Bo dang thé hién sttc manh & cay nén trude va van dang tiép tuc thé hién sttc manh &
cay nén sau. Tuy nhién phe Gau da xuat hién day gia xuéng manh mé& (bong nén trén dai).
Piéu nay cho thay ap lyc giam van con manh (Cung con nhleu) va Phe Bo chua thé chién
thang trong trudng hop nay. Ty Ié cwoc ciia xu hwdng tiép theo la gid tiép tuc giam.

3. Thanh nén than hep véi khdi lwong siéu cao, cao hon nén SOS

high volume

volume

Thanh qén tiép theo sau thanh SOS 1a thanh nénqcé than nén hep véi khéi luong cao hon
thanh nén SOS. Thanh nén sau thanh SOS c6 thé 1a nén tang gia hoac giam gia (nén den
hodc trang).

Dién dich:

Thanh nén bién do hep (than nén nho) voi khéi lugng 16n hon 1a dau hiéu cho thidy Cung
ban ra van con 16n tuy dugc luc Cau hap thy nhung diéu nay cho thdy Phe Bo van chua
thue su chién thang. Gia bién dong hep cho thiy tinh trang khong chic chin. Su gia ting
vé khéi luong cho thiy rang phe Gau chua san sang dé nhugng bo phe Bo. Khi phe Bo
dang gia ting lyc mua, phe Gau cling dang gia tang luc ban cua ho (khéi lugng ting).
Trong trudng hop nay, tin hiéu Piém Manh - SOS khéng dugc xac nhan. Gid cé thé tiép
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tuc quay dau giam.

4. Thanh nén ting gia than nhé véi khdi lwgng cao trén trung binh, thap hon nén
SOS

a

| £

3

Io

>

gﬂ

nal .

volume

Thanh nén tiép theo sau thanh SOS la mot thanh nén ting gia c6 bién do hep voi khf)i
lugng cao trén trung binh nhung thap hon nén SOS. Thanh nén phai la nén tang gia (nén
trang).

Dién dich:

Gia tang voi khéi lugng giam hon phién trudce cho thay phe Bo van dang chién thang trudc
phe Gau. Tuy Phe Gau van con manh (khéi lugng van & mirc cao) nhung bi phe Bo hap
thu. Diéu nay iing hé sw tiép tuc ciia dot ting gid.

5. Thanh nén ting gia than nhé cé khéi lwgng thap
SOS
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low volume

volume
Tiép theo sau thanh SOS 14 thanh nén ting gia c6 than hep voi khdi lwong thap.

Dién dich:

Khéi luong giam manh cho thiy Phe Gau khong gia tang luc ban, Phe Bo ciing ko nhiét
tinh tham gia ddy gia nita. Chiing ta cé thé ky vong vé mét dot ting gid, tuy nhién, ty I¢
cwoc cao hon la gid sé di ngang tich liiy thém va c6 thé test lgi ving hé tro.

Luu y: Gia ting voi khoi luong thap co thé 1a tinh dang dang thiéu cau (No Demand), day
cling c6 thé 1a mot bay tang gia trong mot dot hoi gia k§ thuat cia xu hudng giam. Can
theo ddi ki thém cac du hiéu khac.
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6. Thanh nén giam gia than hep véi khoi hrong thiap

S0s

.. b

TI 0 | E

volume
Thanh nén tiép theo sau thanh SOS 1a thanh nén giam gia c6 than hep véi khéi lwong thap.

Dién dich:

Tuong ty nhu trong trudng hop trude, ca lyc Mua (Cau) va luc Ban (Cung) déu giam
manh gay ra sy sut giam vé khdi luong. Tuy nhién, phe Gau vin manh hon mét chit va
chung ta c6 thanh nén giam gia than hep. Phe Bo va phe Gau dang thim do 1an nhau.
Trong triweong hop nay, chiing ta cé thé ky vong gid sé di ngang tich liiy.

7. Thanh nén tiing gia bién @9 rong véi khoi lwong thap
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low volume

volume

Tiép theo sau thanh SOS la mét thanh nén ting gia bién do rong véi khoi luong thap.
Khoi luong phai bang hoac dudi khoéi luong trung binh.

Dién dich:

Phe Gau da roi di - Nguon cung giam manh dan dén khéi lugng giam manh. Phe Bo khong
can ton nhiéu suc luc dé day gia tang cao. T rong truong hop nay, tin hi¢u SOS dwgc xdc
nhdn va gia ttep tuc ting lén. Tuy nhién vén cdn ning cao canh gid vi phe Géiu cé thé
quay tré lai bat ky lic nao.

8. Thanh nén giam gia than roéng véi khoi lueong thip
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volume
Thanh bar sau thanh SOS 1a mot thanh nén giam gia c6 bién do gia rong va khéi luong
thap.
Khéi1 lugng & mirc trung binh hodc it hon.

Dién giai:

Phe Bo ko con duy tri lyc mua manh nhu phién trude. Chi mot luc cung nho ciing khién
gia gidm manh (Kho1 luong thap). Pay 1a tinh trang Thiéu cau Do d6 phe Gau khong gip
kho khin gi dé diy gia xubng manh mé, tao ra mot thanh nén giam gia c6 bién do  1Ong.
Kha ning cao 1a tin hiéu SOS trude d6 dugce tao ra bai cac nha giao dich ban khdng (dang
Cover lai luong hang da ban trudc d06). Tin hi¢u SOS khong dwoc xdc nhédn va ty Ié cwoc
nghiéng vé phe Gau, gid c6 thé tiép tuc giim.

9. Thanh nén gidm gia than rong véi khoi lwgng cao
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.-.- = Next
%, ®a Bar
‘rfq o
%
nEl | I

volume

nIgn volume

Thanh tiép theo sau thanh SOS 1a mot thanh nén giam gia c6 bién do rong véi khéi luong
cao.

Dién dich:

Tuy phe Bo day gia ting manh & thanh nén SOS trudc, nhung phe Gau ciing c6 cau tra 101
bang cach gia ting ap lyc ban (Cung) manh mé - ching tdi van c6 khoi lugng 16n can ban
d6. Ap luc ban (Cung) khong chi manh, né con vuot qua ap luc mua (Cau). Nghia 1a phe
Gau khong san sang nhuong bo trong cudc chién gianh xu hudng.

Hign tai, nhitng chit Gau dang & bén thing cudc va ty 1¢ cwoc dang ¢ bén Giam gid.

106



Chwong 3: Giai thich vé hd trg va khang cw

1. Khai niém

Pén thoi diém nay cta cudn sach ching ta da tap chung vao mdi lién hé giita gia va khoi
luong. Chuong nay toi s& gidi thiéu diéu dau tién cua k¥ thuat phan tich diéu ma s& gitp
ban “cam nhan” hanh vi gia trén thi truong. Tam quan trong khi két hop véi VSA, ky
thudt nay kham phd khi nao trend bit diu va két thiic, ngang nhau khi thi truwong di
chuyén vao Pha tic nghén (congestion phase).

Bay gid str dung cach trong xdy dung, néu khéi luong va gia duoc coi 1a nén tang, sau d6
phan tich k¥ thuat t6i s& trinh bay trong vai chuong ké tiép: Burc tudng, san, tran, mai. Noi
cach khac chung cung cép két cAu khung cho gia va khéi lugng. Ban than VSA 13 v clng
manh mé, tuy nhién nhirng k¥ thuat bo sung thém la diém chi diu, bién chi din néu ban
muén nhu 12 thi trudng dang & dau trong hanh trinh dai han hon trén biéu dé.

C6 18 mot trong nhirng khia canh kho khan nhat cia giao dich 1a quan 1y, thoat khoi bat ky
vi thé d6 1a: i vao 1a phan d& dang, thoat ra 1 phan kho khan. Nhiing k¥ thuét nay s& giip
ban “Lép ban d6” hanh dong gia. Chung 1 nhiing co6t mbc, ban hiéu thong diép ching
truyén tai gitip ban khong chi biét thi truong sap c6 xu hudng, quan trong hon khi nao né
két thuc.

K¥ thut dau tién duoc goi 1a Khang Cu va Hd Tro. bay la mot khai niém manh mé, ap
dung cho bt ky thi trudng nao, moi khung thoi gian. Hd tro khang cu 13 mot nguyén tic
chinh cua hanh vi gia trén biéu do.

Diéu trd tréu 13 HO tro khang cu twong phan véi ban than VSA. Phan tich gia khdi luong
tap trung vao yéu té dan dit ( leading) cua hanh vi gia, c6 ging phan tich noi thi truong
dang hudng t6i. Ho trg, khang cu thuc hién diéu nay bﬁng cach hoan toan khac, tap chung
vao nhirng gi da di trudc do. Lich st cua hanh vi gia, cac khia canh tut hau (lagging) ctua
hanh vi gia.

Mic du c6 diéu tré tréu nay, su két hop ciia ca 2 cho chung ta goc nhin vé noi thi truong,
hanh trinh tong thé ctia nd. N6 cho chung ta biét noi ndo thi truong tam ding, breakout,
dao nguoc ca hién tai va trong twong lai. Tat ca déu quan trong dé danh dau diém vao,
quan 1y va thoat khoi vi thé giao dich.

Theo nghia rong mot thi trudng c6 thé di chuyén theo mét trong 3 cach: Lén, Xubng, Di
Ngang. Noi cach khac mot thi trudng chi c6 thé co xu hudng cao hon, xu hudng thip hon,
hodc di chuyén di ngang trong mot giai doan goi 1a Pha Tich Liiy/tic nghén. Trong 3 trang
thai nay thi truong danh phan 16n thoi gian di chuyén sideway hon 1a c6 xu huong cao
hon, thip hon. 70% thoi gian thi truong khong rd xu huéng, chi 30% la c6 xu hudng.
Market di chuyén sideway vi nhiéu 1y do nhung chu yéu vi 3 1y do chinh sau.
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e Thi nhit thi trudng cho tin tic co ban duoc dua ra, dé thdy didu nay bang mot
hanh dong don gian. Chi can quan sat hanh dong gia trude khi c6 “Bang Luong Phi
Nong Nghiép” hang thang chang han. Gia c¢6 thé giao dich trong pham vi hep vai
gi0 trude khi ban tin nay dugc dua ra.

e Thir 2 thi truong di ngang trong ca cao trao ban va cao trao mua (Buying, Selling
Climax Phase) khi “kho” hoac dugc lép déy, hoac duoc bo tréng bdi nhiing nguoi
trong cudc.

e Thit ba va cudi cung thi truong di ngang khi ching chay vao nhing khu vuc cti cua
gia. Noi cac Trader da bi khoa vao vi tri yéu truée d6. Khi tiép can thi truong khu
vuc nay nha dau co, nha dau tu tim co hoi thoat ra, biét on khi doéng cura voi khoan
16 nho.

Du 1y do gi di ching nita cac khu vuc hd trg, khang cu s& trong giéng nhu hinh phia duéi.
Hanh vi gid nay xuat hién trén tat ca cac bi€u do vai cac khu vuc duge xac dinh 1o rang
trong do6 gia da di ngang dugc mot thoi gian dai.

H6 tro va khang cw

| Trén cua hanh dong gia l

San cua hanh dong gia

Fig 7.10 Support & Resistance
Minh hoa phia bén bat dau véi gia di giam trude khi tré lai cao hon, chi dé giam tro lai,

truge khi dao chiéu cao tré lai, hanh dong gid nay dugc lap lai mot lan nita. Két qua la tao
thanh “kénh” hanh dong gia vai cac dinh va day trén biéu d6. Hanh dong gia dao dong nay

108



tao ra nhitng gi chiing ta goi 1a hd trg va khang cy. Mdi lan hanh dong gia di xudng san nd
dugc ho trg bdi nhitng gi duong nhu 1a tam dém vo hinh, diéu nay khong chi gitip ngan
gia giam hon nira ma con giup gia bat cao hon.

Khi gia bat 1én khoi san hd tro nod quay tro lai tran khang cy, mot rao can vo hinh xuét hién
trd lai 1an ndy ngan gia cao hon, ddy né tro lai thdp hon mot 1an nira. Poi voi bét ky ai
trong cac ban da tung choi tro Ping Pong trén may tinh thi truong cling tuong tu. Gia dao
dong trong kénh dén mot thoi diém nao d6 gia s& thoat ra khoi khu vuc nay.

Tai sao hanh dong gia lai quan trong dén vay? Gia sir hanh dong gia trong hinh trén dién ra
sau mOt xu hudng ting dai, gia cao hon nhung day khong phai 1a cao trao ban (selling
climax) diéu gi dién ra trong kich ban nay?

Pau tién thi trudng da ting cao hon theo xu hudng, ngudi mua van theo xu hudng, sau do
gia dao ngugc nguoi mua bi mic ket & mtrc gia cao hon nay va hién dang héi han vi quyét
dinh cta ho. Ho bj mac ket trong mot vi tri yéu. Thi truong di chuyén thap hon sau d6 lai
tang cao tro lai, khi nguoi mua dén & muc thap nay ho s¢ bo 16 mot “chén cao hon” trong
xu hudng. khi thi truong tiép can diém dao chiéu dau tién ngudi mua & vi thé yéu ban, vui
mung thoat ra vo1 so 16 nho hoidc hoa von. Ap luc ban nay lam thi truong thap hon cach xa
murc tran. Nhung véi vi tri nguoi mua thir 2 bay gio' mac ket 6 vi tri yéu ¢ murc gia cao hon
nay, thi truong sau do tiép can san mot lan nira, noi nguoi mua budc vao nhin thdy co hoi
tham gia xu huéng ting dua thi trudng lai muc tran mot lan nita noi ma lan song thir 2 cua
cac nha giao dich vi thé yéu thoat ra v6i sb 16 nhé hodc hoa vén. Hanh dong gia dao dong
nay dugc lap lai. O mdi dau song nguoi mua bi bo lai ¢ vi tri yéu sau d6 ban hét hang trén
lan song tiép theo, dugc thay thé boi nhiéu ngudi mua hon & dau 1an song, sau d6 ban hét
& dau song tiép theo. bay la mua lién tuc sau d6 ban hét tai muc gla tuong tu. Tao ra cac
dai “v6 hinh”duoc hién thi béi muc cao, muc thap trén biéu do gid. Nhitng nguoi dd mua
tai san ctia hanh dong gia rat vui khi duoc gitr va mong doi mirc gia cao hon ho d3 mua &
murc thap khi thi truong kéo lai, thiy thi truong tang sau do quay lai mirc ban dau. Khong
glong nhu nhimg nguoi dd mua ¢ muc gia tran Vi tri cua ho chwa bao gio bi thua 16 cho
dén nay tat ca nhiing gi da xay ra la loi nhuén tiém ning da giam vé 0, hodc gan 0. Vi vay
nhiing ngudi mua nay van hi vong thuc hién duoc 1gi nhuan tir vi tri ctia ho. Ho chi don
gian dai dién cho muc do so hai va tham lam cuc doan trong khu vuc gia cu thé va thoi
gian. Chung ta nhd réng hanh dong gia duoc thuc day boi 2 thir cam xuc co ban nay va do
1a trong giai doan gia tic nghén (congestion phase) cua hanh vi thi truong. ching ta thay
nhirg cam xuc nay ¢ dang co ban nhat. & trén cung lan song dau tién long tham 1a cam
xuc lan 4t, dén khi thi trudng tro lai 1an song thir 2 ndi s¢, cam gidc nhe nhdm 1a cam xtc
chu dao.

Nguyén tic dau tién
Céac dudng chung ta v& trén biéu dd xac dinh mirc gia tran san, khong cing nhic, xem xét
ching giong nhu dai gia linh hoat. Hay nhé phan tich k¥ thuat, VSA 1a nghé thuat khong

phai khoa hoc. Trong khi nhimng cap d6 tao thanh rao can va nén tang ching khong phai
nhirng buc tudong virng chac thinh thoang chiing phéa v sau do quay tro lai kénh. Hay coi
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nhu chiing co dan mot chut.
Nguyén tic thir 2

Lud6n nhé luat tha 2 Wyckoff, luat nhan qua. Néu nguyén nhan 1a 16n, sau d6 duoc phan
anh trong két qua. Ap dung cho hd tro, khang cu, thi truong cang dai trong pham vi hep thi
cang nhiéu kich tinh trong két qua cua hanh dong gia khi di chuyen ra khoi khu vuc nay.
Tat nhién tat ca déu twong tu nhau thi truong duoc tich liy trén biéu dd ngay, tuan, gidng
nhu biéu dd 5 phut, 1h.

Nguyén tic thir 3
Nguyén tic thtr 3 6 1& lam cho mot sd trader mai boi rdi. D6 1a: 1lam thé nao t6i biét khi
nao thi tru’O’ng di vao cling tic nghén. R6t cude nd dé nhin thay trong nhan thirc muon, noi

hanh dong gia da duoc cung co 6 vai diém. Nhung khi thi truong hanh dong truc tiép, sau
“su kién” ving tac nghén trd nén rd rang hon.

2.Cach xac dinh ho trg va khang cw
Piém Pivot bi ¢ lap
bay 1a mdt khai niém vé mot diém Pivot cao, Pivot théip bi co lap. Tré thanh tin hi¢u

chinh, trong khi c6 san cac chi bao (indicator) tao ra tin hiéu nay. Chiing ta don gian phat
hién ra n6 mot cach truc quan.
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Mcirc cao cao hon

nén & hai bén

Mtrc cao thap hon
11\ nén ¢ hai bén

Sl

Mirc thap cao hon L

nén & hai bén

Mcrc thap thap
hon nén o hai bén

Fig 7.13 |solated Rivols

Daéy 1a nhing diém xac dinh cho su bat dau cta giai doan tic nghén va dé thay nhat dé
hiéu vé diém Pivot 1a gia s thi truong dang trong mot xu hudng tang ching ta thay mot
dlem Pivot cao bi ¢6 lap hinh thanh trén biéu do. Bay gio ching ta thay d4u hiéu dau tién
vé kha nang thi trudng suy yéu trén biéu do. Nhimg diém Pivot nay duoc tao ra boi 3 nén
dao chiéu nhu trong hinh & trén . Pé du diéu kién 1a 3 nén dao chiéu, nén trung tim phai
cao hon nén cao, cao hon nén thép. Tao ra mo hinh Pivot cao, sy xuit hién cua 1 diém
Pivot khong c6 nghia gia di chuyén vao Pha Tic Nghén tai diém nay. Tat ca nhimg gi
chung ta c6 thé ndi 1a gia co trién vong dao chiéu trong ngan han.

Gi0 chung ta phai cho diém Pivot thap dugc tao ra, diéu nay xdy ra chung ta c6 mé hinh 3
nén véi nén trung tam 1a thap nhat trong 3 nén. Nhu hinh trén(bén phai).

Chung ta ké 2 duong xac dinh trin va san cta ving tic nghén. Nhitng mau nén nay khong

chi don gian xac dinh vung tac nghén n6 con xac dinh mtrc trén, mirc dudi khi thi truong
bat dau giai doan sidewway nhu hinh bén dudi.
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: l Di vao ving tac nghén |
|Pon cao l

Giao doan

mot

Giai doan gia tac nghén ban dau
cua ching ta bay gi¢r da xac dinh
dirgre viing

Giao doan

l Pivot thép | ol

Fig 7.14 Congestion Entrance - Bullish Trend

Diéu twong tu cling ap dung khi thi truong giam va bude vao giai doan tic nghén. O day
chung ta tim kiém sy ddo nguoc, Pivot thap ban dau va Pivot cao sau d6. Minh hoa hinh
bén duoi.
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I Di vao vung tac nghén I

|Pivn1’ Cao I =
Giai
‘ doan 2

Giai doan gia tac
nghén ban dau cia
chung ta bay gio da
xac dinh dwoc vung

o=

‘ Pivot thﬁ'pl
Giai
doan1

Fig 7.15 Congestion Entrance - Bearish Trend

Tai thoi diém nay chung ta da co tran, san duoc xac dinh ro rang. Thi trudng di chuyén xa
hon vao ving tic ngh@n, ching ta thiy cac diém Pivot & mirc trén (upper), murc dudi (
lower) tang thém diém ctng cb cho khu vuc nay. Diéu gi xay ra ké tiép? Tét nhién tai 1 s6
diém cudi cung gia thoat ra khoi ving nay d6 1a su kich hoat chiing ta chd doi dé xac nhan
xu huéng hién tai hodc tin hiéu dao chiéu.

Trong sudt giai doan tic nghén chung ta khong ngimg tim kiém manh mdi, tin hiéu sur
dung kién thirc VSA xé4c nhan diém yéu, diém manh 1a thi trudng dang sideway. Néu vung
tac nghén duogc tao ra nhu 1a két qua cua Cao trao mua, cao trao ban. Tin hiéu sau d6 sé rat
r0 rang.

Tin hiéu chung ta can quan sat bay gio khi chung ta trong pha tich liy/tac nghén 1a khoi
lugng lién quan dén bat ky sy pha v& nao di chuyén manh mé cach xa ving. Nhu chung ta
thay vung tich liy 13 khu vuc dong dan cu véi cac thuong nhan bi khoa ¢ nhiéu vi tri yéu.
Do d6 bat ky sy pha v& nao doi hoi nhiéu khdi lwong, néi chung 13 rat nhiéu. Thoat khoi
khu vuc khéi lugng thap 13 cai bay co dién, thuong duoc goi 13 gia mao (Fake out). Hay
con goi 1a bay Break gia

Nhitng nguoi trong cudce ¢ ging bay trader ¢ phia sai cua thi truong mot 1an nita va thoat
khoi khu vuc tic nghén 1a mot chién luoc c¢b dién khac. Trader sir dung VSA sé& nhén thiic
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dugc dong thai sai 1Am nhu vay vi khéi luong lién quan dén bat ky chuyén dong gia cao
hon, thap hon dugc nhin thay rd rang. Pay 1a 1y do tai sao cac khu vuc gid nhu vy lai
quan trong vi 3 ly do:

PAu tién néu chung ta ¢6 1 vi tri nhu vay trén thi truong, hién tai gia pha v& dugc xac
nhan thi day la mdt tin hi€éu RAT 10 rang vé hudng gia ti€p tuc di chuyén. Ching ta du su
ty tin dé gitt vi tri.

Thir 2 n€u chiung ta khong ¢ 1 vi tri hién tai thi di€u nay mang lai mot tin hi€u cho diém
vao xuat sac mot khi gid di chuyén véi sy xdc nhan cua khoéi luong.

Thir 3 néu chung ta c6 1 vi thé sau d6 trend dao chiéu chdng lai vi thé thi c¢6 1y do rd rang
de thoat khoi giao dich.

3.Su birt pha ciia gia ra khéi viing hé trg khang cuw

Cubi cung, mot khi thi truong da di ra khoi ving tich lily, chiing ta rd rang xac dinh duoc
nén tang gia khu vuc gia trong tuong lai. Ving hd tro, khang cu vo cung hitu ich trong
viéc mang lai cho chung ta nhiing muc tiéu don gian dé _quan ly dua trén hanh dong gia
trén biéu d6. Néu ban nhé lai nhitng gi t6i da viét “Vao d, ra kho” day la lac khu vyc nay
gitip ta c6 cai nhin tryc quan, noi thi truong c6 su dau tranh dao chiéu hay tim hd tro. Diéu
nay gitp chiing ta nhitng trader quan 1y vi thé hiéu qua hon.

Hay bz‘,lt dau véi Breakout va khéi lugng nhitng gi chung ta thiy 1a thi truong kéo ra khoi
vung tac nghén.
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| Pha vé& tir ving tac nghén I

Pha v va gilr trén
murc tran

Manh va gia tang khoi

Iwgng trén pha vé Hoi gia véi khoi
Ilwrerng thap

Fig 7.16 Breakout From Congestion © Bullish Trend

Hinh trén 12 mot so do 1y tudng nhing gi ching ta s& thdy. Trong trudng hop nay chung ta
thiy su pha v ting gia. Day co thé 1a sy tiép tuc cua xu huong tang gia gan day, xu hudng
cao hon, noi thi truong da tam dung trude khi tlep tuc mot 1an nita hodc diéu nay co thé 1a
mot su dao nguoc trong xu huong.

Pau tién dé bat ky sy pha v nao 1a hop 1¢ ching ta can nhin rd ¢ “tran” ctia hanh dong
gia, Tran khong ¢ dinh no 1a 1 dai gia. Néu market danh dau vai diém phia trén va phia
duoi ban than né khong phai tin hiéu cua sy pha v&. Chung ta can nhin thdy mot mirc gia
dong ctra 16 rang trén tran va mot cau hoi nhu thé nao 1a 16 rang? That khong may khong
co mot quy tac cimg nhic va nhanh chong, tat ca bat ngudn tir su phan xét, kinh nghiém .
nhung can phai c6 khoang cach 6 rang gia dong cura cua cay nén cudi cung da vuot qua
gia tran day 1a tin hiéu, thtr 2 1 khdi luong.

Hinh phia trén gia bat dau di chuyén 1én cao hon va xuyén qua murc tran kém khoi luong
manh mé&. N6 n6 luc di chuyén, giéng nhu kéo ai do ra khoi cat lan can nhiéu nd lyc. Ban
s& thay khoi luong phai ting 1én trong vai nén tiép theo. Néu khong thay co thé 1a mot cai
bay hodc don gian ko c6 sy quan tim ctia nguoi tham gia chiém linh murc gia cao.

Néu di chuyén hop 18 khéi lwong trén trung binh va cao thi trudng cudi ciing pha bo xiéng
xich va xay dung xu huéng. O giai doan nay ding ngac nhién néu mirc gia hoi lai
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(pullback) dé test trAn nhung diéu nay phai 1a khdi luong thap, dudi trung binh. Ké tir bay
gi0 chung ta co bullish trend, gia va khoi lugng cao hon. Khi dé rd ching ta dung VSA
phéan tich hanh dong tirng nén khi xu huéng méi mé ra.

Nguyén tic twong tu ciing 4p dung trong xu hudng giam. Xem hinh dudi.

| Pha vé tlr ving tac nghén I

Gia tang

khdi
Pha vé va gilr bén Ivong
dwéi mire san khi thi

trurdrng

bé lai

Khbi lwong manh

trén pha vé ——] ,

Héi gia trén khoi lwong thap

Fig 7.17 Breakout from Congestion: Bearish Trend

Mot 1an nita khéng cho thiy su khac biét cho du day tiép tuc xu hudng giam hodc dao
chiéu tir ting sang giam.

Khu vuc gia tic nghén 1a nén tang cua hanh dong gia, tiét 16 nhiéu diéu. Cho chung ta rat
nhiéu co hoi giao dich, rat nhiéu trader chi giao dich trén diém phé v&, khong co gi khac.
Chung ta c6 thé giao dich pha v& bang cach xac dinh ving tic nghén dung Pivot. Sau d6
doc hanh dong gid sir dung VSA . Cubi cing diém pha v& duge xac thuc bang khdi luong
theo bat ky chiéu nao.

HO trg khang cu 13 vién d4 tang cta phan tich gia, no c6 thé st dung dé tim vi tri diém vao,
quan ly vi thé, cubi cung st dung lam muc ti€éu dong cac vi tri. Noi tom lai nd 1a mdt cong
cu manh mé nhét khi két hop véi su hiéu biét vé VSA. Cung cép cho ban c4i nhin siu sic

vé hanh vi thi trudng it trader nao c6 duogc.

P6 1a giai doan hanh dong gia noi xu huéng duoc sinh ra. Nhiéu trader that vong khi gia
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chuyén sang khu vuc tic nghén thuc té day 1a giai doan thi vi nhat ctia hanh vi thi truong.
N chi 1a cau hoi vé su kién nhan cho doi, khi n6 ra xu huéng méi dugce thiét 1ap, muc do
cua bat ky xu hudng nao s€ dugc quyét dinh bdi quy tac nhan qua.

4.Ng6i nha khang cw va hd tro

Pha v& khang Giai thich hé tror va
cw that bai tai khang cw
tran

Trég tré thanh San San tre thanh
= Ho troe Tran Khang cw

Fig T.18 Support & Resistance - The House

Ban dang nhin mat cit doc ngdi nha ching ta co trét, tang 1, tAng 2 va mai nha. Gia di
chuyén (duong mau den) tir san nha 1én mai va di chuyen nguoc lai. Hay dé toi giai thich
hanh dong gia khi n6 di chuyén thong qua ngdi nha, diéu nay t6t vi ban dé hinh dung vé
Khang Cy va Hd Tro.

Thi trudong di chuyén 1én cao hon tir tﬁng trét cudi cung cham dén “tran”. N6 di chuyén
vao vung tic nghén. Tai thoi diém nay ° tran cung cap mot khu vue khang gia ngan gia Ién
cao hon. Tuy nhién tai mot sO thoi dlem ‘tran” bi pha v va gia leo 1én tang 1 tai thoi diém
nay “tran” cua trét tr& thanh san cua tang 1. Néi cach khac khang cu tro thanh hd tro.

Mot 1an nita thi truong 1én cao hon cho dén khi n6 cham “tran” cua tﬁng 1. Noi mot lan
nita gia chuyén sang giai doan tich luy, cudi cung pha v& leo 1én tang 2. Bay gid muc
khang cu ciia “tran” 1 tré thanh mirc hd tro ciia “san” 2.

Cubi cung thi trudng tiép tuc 1én cao hon cho dén khi dat t6i trin cua ting 2. Noi khang
gid la qua manh thi truong dao ngugc & cap do nay. Tran viing va la rao can ngan gia lén

117



cao hon.

Thi truong sau do di chuyén thap hon, dao nguoc , tr¢ lai san, noi no tich liy, vuot qua va
quay trd lai san va trin qua khir cua tang 1. O day chung ta thdy dleu nguoc lai trong hanh
dong. Nhitng gi hd tro gid vé mat san tré thanh khang cu vé mit tran.

Tai sao nhirng y twéng nay lai quan trong?

Pau tién ching ta thdy mot pha v tir giai doan tich lily dugc x4c nhan boi khdi lugng,
cung cip co hoi tuyét voi cho chung ta giao dich. Giao dich nhu vy goi 1a trade Breakout.
Tht 2 ¢6 1& ciing quan trong. Ly do phuong phéap giao dich nay pho bién 1 nd bao trum
trong chién lugc, toan bo khai niém hd tro khang cu trong viéc tao ra khu vuc nay. Ban c6
hiéu luc sir dung hanh vi gia cta thi truong dé bao vé cac vi thé cua ban, diéu nay c6 nghia
giao dich sir dung diém pha v thi truong da dat ra nhimng rao can ty nhién cta riéng nd dé
bao v¢ ban, chéng lai sy thay d6i dot ngot trong xu hudng thi trudng khi xu huéng phat
trién.

Tro lai hanh dong gia trong ngdi nha cua chung ta khi gia tién dén tran cua tang trét di
chuyén vao ving tic nghén va tam dung sau d6 dot pha vao san phia trén. Bay gio chung
ta c6 mot “san tu nhién” ho tro gia tai chd do, cung cap cho chiing ta mot su bao vé trong
truong hop thi truong tam dimg va co thé quay trd lai kiém tra gia trong khu vyuc nay.
Tﬁng nay la su bdo v¢ tu nhién xac dinh bdi thi truong cho chung ta. Rt cude VSA cho
chung ta biét viéc di chuyén qua lai giita khu vuc ndy tén nhiéu cong strc va khéi lugng do
d6 chiing ta c¢6 khu vuc tu nhién hd trg 1am viéc c6 lgi cho chung ta. Khong chi san cung
cap su bao vé khi thi truong kéo lai (pullback) né dong thoi hd tro thi trudng di chuyén 1én
cao hon.

Pay 1a mot tinh hudong Win/Win ban théa mai khi biét thi truong vuot tran Khang Cu no
khong chi tré thanh san hd trg ma ciing tré thanh rao cn bao vé gia trong truong hop kiém
tra lai khu vyc nay. Bit ky diém dung 16 (stoploss) nén dugc dit ving thap hon cua ving
gia tic nghén. D6 13 1y do tai sao giao dich breakout lai pho bién.

Diéu nguoc lai ciing ap dung twong tu khi gia di chuyén thap hon.

Chung ta st dung nhimng khai niém nay trong viéc thiét 1ap vi thé trén thi trudng nhu khi
thi truong phat trién hanh dong. Strc manh cta né dong thdi nam trong hanh dong gia ma
lich st thi trudng dé lai. Thi truong dé lai DNA cua riéng minh, chon vii trong cac biéu
do. Nhirng khi vyc tac nghén van nam trén d6 thi mai. Gia di chuyén 1én nhung khu vuc
nay van con, mot thoi diém ndo do6 trong twong lai hanh vi gia quay trd lai. Cac giai doan
nay, khu vuc nay thuong khong hoat dong trong thoi gian nay. Sau do lai c6 strc manh tro
lai. Cau hoi dit ra liéu thi truong c6 ky (rc? hodc 1a boi vi tat cac cac trader déu nhin vao
cung mot biéu d6, nhitg khu vuc gia ndy trd thanh 10i tién tri tu Gtng nghiém. Co 18 boi
nhirng khu vyc dong dic nay nhirng trader & vi thé yéu cho doi, cho doi sy ddo nguoc dé
ho c6 thé thoat véi s6 15, loi nhuan nho. N6 ¢6 thé 1a tong hop cia tat ca nhitng diéu nay,
du ly do gi di chang nira khu vyc nay dong vai tro quan trong hanh vi gia thi truong “gh¢
tham” nhiéu 1an, noi co sy tic nghén ca gia hon 1a tin hiéu cta nhitng diéu trén.
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Ghé lai cin nha chiing ta mot 1an nita, sy that bai cia trin khéng cu léu 2, 1y do ciia su that
bai ctia gia trong trudng hop nay cé thé 1a két qua cua khu vuc gid tic nghén ci that bai
trong qua khir tuong duong trén biéu dd. Ban nén nhin biéu d6 dai hon, rat nhiéu su thay
d6i néu gia thit bai mot 1an nira. c6 thé da timg xay ra mot cao trao ban (selling climax)
xay ra nhiéu nam trudc, hodc nhimng gi dugc coi 1a qua mua & qua khir luc nay lai dugc coi
la gia mua hop 1y.

La nha giao dich khdi lugng s& cung cép tat ca manh mdi cho hanh dong gia tiép theo. Néu
day thuce sy 1a khu vue tic nghén gia cil, tai mirc ma thi truong that bai va dao nguoc trude
day. Néu nd ting thanh cong trong viéc pha vo tran dao dong, thém vao tdm quan trong
cho gia di chuyen cao hon mot nén tang manh mé hd trg cho gia sé xuét hién. Tuong tu su
that bai cho thay mot thi truong dac biét yeu va co diéu gi d6 chiing ta phai xem xét & mau
hinh gié.

Day la sirc manh cua hd trg va khang cy, thi truong bao hi¢u tat ca nhitng khu vuc tac
nghén gia di vao lién tuc, chung 1a DNA cua thi truong, lich st va cau chuyén cudc doi
cudn thanh mot, nhu ban mong doi hoat dong chinh xac theo cung mdt cach bat ké thi
truong dang giam hay tang. Trong vi du thi truong ddo nguoc khéi khu vuc khang cu khai
niém manh mé la cac khu vuc hd trg cii khi thi truong giam nhing khu vyc nay sau do
cung cip nén tang hd tro ty nhién dé ngan chin bét ky su suy giam nao nira. Khi thi truong
tang truong néu nhitng khu vyc nay sau va rong chung tang tim quan trong néu co bat ky
su dao chiéu ndo cung cip do nay trong qué khi.

Duong nhién khu vuc tac nghén c6 du hinh dang, kich ¢& trong moi khung thoi gian, mot
chi s6 ching khoan giao dich trong pham vi hep trong vai ngay, vai tudn, mot cdp tién di
ngang trong vai thang, trai phiéu thuong trade ¢ dai hep. Déc biét trong cudc khung hoang
tai chinh hién nay c6 phiéu c6 thé sideway vai thang. Ngugc lai khu vue tac nghén co thé
kéo dai vai phut, vai gio. Khai niém can ban la giong nhau. Ching ta phai nhé “Nhan”
“Qua” di doi voi nhau. Mot khu vuc tic nghén gia 5 phit van cung cép hd tro khang cu
cho trader trong ngdy véi bt ky co hoi giao dich pha v& ndo nhung trong bdi canh dai han
hon diéu nay it anh hudng, tuy nhién khi di chuyén dén biéu do ngay néu ching ta thdy nd
1a khu vure sau tic nghén gia bt ky sy di chuyén qua tran san déu c6 ¥ nghia.

Pay 1a 1y do sir dung da khung thoi gian, gia tac nghén 5 phat it y nghia hon 15 phut, 15
phut it y nghia hon 1h. No6i cach khac khung thoi gian cang dai cang nhi€u y nghia.
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Chwong 4: Xu huong dong va duwong trendline

1. Cach xac dinh xu hwong

Bit diu véi vai suy nghi co ban vé xu huéng. Cau héi quan trong nhat: “lam thé nao
dé chung ta biét khi nao m¢t xu hwéng bat dau”

Ciing nhu voi hd tro khang cu cau tra 10 ngan gon chung ta khong biét, cho den khi n6 ket
thuc. Bon gian ma! Tuong tu nhu giai doan tac nghén chiing ta phai ¢ tham sé cung cap
manh mdi vé xu hudng bat dau trong khung thoi gian chung ta dang xem xét. Hanh dong
gia tiét 16 noi chiing ta dang ¢ trong xu hudng dai han. Néu chung ta thdy mot cao trao
ban, hodc mot cao trao mua . Ching ta biét mot xu huéng maéi bat dau, ching ta mubn &
diém dau khong phai diém cudi ctia xu huéng d6 1a noi Trendline chac chan chi ra. Néu
ban chi sir dung k¥ thuat niy t6i nhan manh chung chi hitu ich khi sir dung chinh xAc.

Hay bat dau voi Charles Dow nguoi dét nén -mong cho phan tich xu hudng . Nlem tin cot
15i caa 6ng vé hanh vi gia dua trén nguyén tic don gian: Xu huéng cua mot chi sO (index)
boc 16 6 xu huéng hon mét co phiéu don 1é. R4t don gian cd phiéu riéng 16 co thé bi anh
huong boi bao cdo thu nhap, khuyén nghi ctia nha moi gidi, phan tich... Mat khac chi sd
dai dién cho sy rong 16n tiéu biéu cho cam tinh thi trudng. Do d6 chi sé ding dé xac dinh
xu huéng . Mot trong nhiing tién dé ctia 6ng duoc hép thu trong k¥ thuat phan tich hién
dai. Khai niém ngay nay 1a rui ro thi truong c6 h¢ thong va phi hé thong Rui ro h¢ théng
anh huong tdi tat ca co phleu trong mot chi sb. Trong khi rili ro phi hé théng dnh hudng t&i
mot nhom co phleu cu thé trong thi truong. Cong viée riéng cua Dow xoay quanh viéc tao
ra cac chi sd nén tang cua nén tai chinh hién dai: S&P500, DJIA, Nasdag, chi 56 do do
bién dong VIX, chi s6 do 1 nhom cb phiéu cu thé, chi s tién t& Dolar Index (DXY), chi s6
hang hoa...

Dow phan loai xu huéng lam 3 nhom: Xu hudng chinh, xu hudng thir cip, xu hudng nh.
Khung tho1 gian cua Dow khac so vo1 ngay nay xu hudng nhé theo Dow kéo dai 2-3 ngay,
xu huéng thir cap 2-3 tudn, xu huéng chinh 2-3 thang. Di véi trader trong ngay xu hudng
nho 2-3h, xu hudng tht cap 2-3 ngdy, xu hudng chinh 2-3 tuan. Ngay nay thi trudng da
thay d6i, tuy nhién cong viée tién phong ctia Dow cho chung ta “Cai moc dé treo mii”
Piéu tha vi trong phat trién ¥ tuong vé xu huéng, Dow gidi thiéu 3 giai doan cta xu
hudng:

e Pha tich liy
e Pha theo sau giai doan tich liy
e Pha phin phoi

Nghe quen thu¢c phai khong vi day la chu ky nhiing nguoi trong cudc lam day kho cua
minh & pha dau tién, sau d6 lai lam trong kho cia ho. Dow dé cdp nguoi trong cudc la
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“dong tién thong minh”. O Pha phan phdi dong tién thong minh ldy di lgi nhuan ctia n6 va
hudng dén dau hiéu Exit.
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Fig 8.10 A Bullish Trend Higher — Suraly Nott

Hinh 8.10 chiing ta c6 hinh anh truyén théng vé mot xu hudng, thi trudng da ting cao hon
trong mot loat cac bude. Mot khi di co 3 budc ching ta ké Upper va Lower trendline, hdu
hét cac sach giao khoa s& cho ban biét khong thé xac dinh xu huéng bang 2 diém vi kha
nang giai thich 1a vo tan cudi cung ko ¢ ¥ nghia d6 1a Iy do ching ta phai chd doi 3 diém
trude khi ndi chung tao thanh trendline. Pinh sau cao hon dinh trudc, day sau cao hon day
trudc trong xu hudng tang va nguoc lai. Gio chung ta ¢ buc tranh r6 rang vé xu hudng da
duoc thiét 1ap, chung ta san sang tham gia thi truong , chd doi xu hudng phat trién hon
nita. D6 1a 1y thuyét! That khong may chung ta chd doi 3 diém: dinh sau cao hon dinh
trude, ddy sau cao hon ddy trude thi thi thi truong da dat dinh va budc vao pha phan phbi.
Nhung 1am thé nao ching ta biét duoc diéu nay. Chia khoa 1a ching ta quay lai Ho tro
Khang cu. D6 1a 1y do téi trinh bay trong chuong trudc. Ho trg khang cy 1a noi cac xu
huéng duogc tao ra, sinh ra sau d6 duoc thiic day, 1a noi xu huéng dao nguoc, thay doi
hudng, noi xay ra pha tich Iy, pha phan phoi, cung voi cao trao mua, cao trao ban, la khu
vuc quan trong nhit ctia hanh vi gia trén biéu d6. Py c6 phai 1a sy khoi dau cia xu
hudéng? Sttc manh cta xu hudng 1a gi? Xu hudng di dugc bao xa? Nhitng cau hdi nay sé
dugc tra 10i trong bdi canh Hb trg va khang cu cting voi phan tich gia va khdi luong.

Hay Iui lai ving tic nghén noi thi truong chuyen sang tao ra san tran hd trg gia. Thi trudng
dang chuan bi dot pha, tat ca nhiing gi ta can lam la kién nhan cho doi, sau d6 xac nhan
diém pha v& bang khéi lugng. Lam thé nao xac dinh duoc mic d6 md rong cia xu hudng
trong truong hop nay? Cau tra 101 ngan gon 1a chiing ta khong biét nhung c6 vai manh moi
gitip chung ta phong doan. Pau tién day co phai 1a sy mo rong gia cta pha tic nghén. Mot
lan nita hay nhé lai nguyén tac: Nguyén nhan va két qua ciia Wyckoff, diéu nay s& quyét
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dinh xem chung ta c6 thé mong doi nhin thay 1 xu huéng chinh, xu huéng trung gian, hay
xu hudng nhé. Dbi véi trader trong ngay trend 1a xu hudng nho, nhung diéu nay ciing c6
thé nam trong mot xu hudng dai han v6i khung thoi gian dai hon. Tinh hudng nay trader
trong ngay sé giao dich v&i khung thoi gian dai hon. Noi cach khac xu huéng ngan dang
dugc giao dich cung hudng voi xu hudng dai han hon. Pay 1a mot trong nhung 1y do giao
dich da khung thoi gian rdt manh mé, né gitp chung ta dong khung xu hudng ma chung ta
dang giao dich. Tuy nhién khéng co6 gi sai khi giao dich chdng lai xu hudng chinh trong
bat ky khung thoi gian ndo. Vi du xu hudng chu dao cta chi s trén thi truong chimg
khoan 13 ting gid, xu hudng cua cb phiéu lai 1a giam gia. Mién 1a chung ta nhan thic duoc
ching ta dang giao dich nguoc hudng. Loai giao dich nay dugc goi la “counter trend
trading” diéu thir nhat can nhd giao dich ndy c6 rii ro cao khi chdng lai dong chay thi
truong, thir 2 kha ning giit vi thé chi trong thoi gian ngin, theo dinh nghia chung ta dang
giao dich chdng lai xu hudng chi phdi dai han.

Phan tich giai doan tic nghén bang khéi luong tir 2 quan diém. Pau tién xac dinh bang
ching ddy c6 phai su dao ngugc chinh duge ching minh bang khéi lugng hay khong nhu
cao trao ban, cao trao mua. Thir 2 khdi luong va hanh dong gia cua bat ky breakout nao
cung cAp manh mdi vé sy mo rong xu hudng. Diéu nay ciing duoc xem xét boi khdi luong
va hanh dong gia ¢ khung thoi gian chdm hon, cung phan tich khang cy hd tro tiém ning
phia trudc co thé tao ra nhitng diém tam dimg & bat ky xu huong dai han nao. Do do budc
dau tién ludn 1a hanh dong gid ngay sau vung tic nghén bang cach st dung diém Pivot
cao, Pivot thip

Piém dau Pivot cao-ky
tién duoc vong thi trerong
co hoi gia

Khéi Iwong gia tang trén Khoi lweng
pha vé va chuyén doéng gia thap trén dao
cao hon- tin hiéu tich cuwc chiéu thap hon

Fig 8.11 First Marker — Pivot High
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Hinh 8.11 cho théy khu vuc tich lily gia da breakout va duoc xac nhan bai khéi lugng,
Chung ta c6 mot vi thé va chiing ta tim kiém dau hiéu mot xu hudng co kha ning phat
trién, ddu hiéu dau tién 1a mot thi truong dang tang truong va gia tang khéi lwong, nhiing
gi chung ta chd doi 1a diém danh ddu dau tién, dang trong xu hudng ting nén chung ta tim
kiém diém Pivot cao. Thi trudng khong bao gid di theo mot duong thang va day 1a dau
hiéu dau tién cua su dao nguoc. Gio ta da cd khu vuc phia trén cua xu hudng, nén nhd
Pivot gdm 3 diém.

Diém dau
tien dwoc tao

ra - pivot cao \

Diém thir 2
dwoc taora

\ Pivot thap-ky vong
thi trworng bat cao
hon

ulll

Khoi lweng gia tang
lan nira

Fig 8.13 Sacond Marker — Pivot Low

Bay gio chung ta danh ddu diém thir 2 nhu hinh 8.13 phia trén . Gio ching ta xay dung
hinh anh vé hanh dong gia, hiy nhé rang chung ta da c6 mot vi thé trén thi truong, khbi
luong tiép tuc xac nhan gia va thi truong di chuyén 1én nhing diém cao hon. Cac diém
Pivot dugc danh diu ndi bat va xac dinh ranh gidi cua xu huéng, khong gidng nhu nhitng
duong trendline ma moi nguoi v€ sau sy kién. Day la nhimg diém dong duoc tao ra tir
hanh dong gia mién 13 gié tiép tuc xdy dinh sao cao hon dinh trudc, ching ta biét xu hudng
dang phat trién va gitt nguyén vi thé ctia minh.
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Nhirng pivot cao xac
dinh ranh gi¢i dwéng .
bién trén cua xu Nhirng pivot

hwéng thap xac dinh
ranh gici
dwéng duwdi
trén cua xu
huwéng

Gia tac nghén
"chuan bi" cho
xu hwéng

‘ VPA xac nhan khap noi I

Fig 8.14 Dynamic Trend Lines — Bullish Trend

Chung ta c6 thé tudng tugng toan bd qua trinh, Pha tic nghén dit canh cho hanh dong gia
sau do duoc khoi luong hd tro, diém Pivot 1am ndi bat cudc hanh trinh giéng anh dén o
bén canh dudng ching ta c6 cai nhin rd vé noi ta dang ¢ va tu tin giir vi thé da duoc thiét
1ap trén thi truong.

Cubi cung ching ta nhin thdy mot diém Pivot cao thip hon, hodc gan méi murc cua diém
Pivot trude do c6 1€ thi truong dang di chuyén dén ving tic nghén thu cép v6i diém Pivot
thap tiép theo néu tuong ty voi muc thdp trude do chung ta dang ¢ pha tic nghén thir 2,
chung ta dang tim kiém xac nhan & nhitng diém Pivot tiép theo va cudi cung 1a mot ct
breakout. Mot 1an nira ddy 1a mot xu hudng dao chiéu hay chi 1a mot diém tam ding. Néu
gia pha v& theo hudng giam va trend ddo nguoc chung ta thoat vi thé. Néu xu hudng tam
dirng va gia lai tiép tuc pha v& cao hon chung ta giit vi thé cia minh va tiép tuc xay dung
duong xu huéng mot lan nira.

Puong nhién day 14 giao dich giéng nhu sach gido khoa, thuc té giao dich hiém khi nao
gidng nhu trong sach. Po6i khi nhiing diém Pivot khong xuat hién, Pivot thap ciling ¢ thé
tuong ty khong xudt hién. Tai thoi diém nay ching ta dua ra quyét dinh liéu xu hudng co
nhu mong doi, va day 1a tin hiéu canh bao xu huong khong co6 dong lugng dugc duy tri.
Nhin chung gia di chuyen khoi khu vuc tic nghén dugc hd trg boi khbi luong, ngudi mua,
ngudi ban di chuyén ra vao dé tao ra nhimg diém Pivot. Néu nhitng diéu nay bi thiéu, thi
truong tang cao hon nhung khoi luong lai thap hon trung binh thi day 1a xu huéng thiéu da
(momentum). Ching ta tim manh moi sau d6 cho hanh dong gia xac nhan mo ra, neu
khéng theo mdt miu Logic thi trudng c6 kha ning yéu hodc don gian trd thanh ving tic
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nghén & murc gia cao hon cht.

Gia tac nghén "chuan bi" cho xu hwéng

Nhirng diém
pivot cao xac

dinh ranh gi&i
/ cao hon cua
- Xu hwéng

Nhirng diém —
pivot thap xac
dinh ranh gi&i
thap hon cda

Xxu hwéng

l VPA xac nhan khap noi l

Fig 8.15 Dynamic Trend Lines — Bearish Trend

Tuong tu cho xu hudng gidm hinh 8.15

Piém Pivot dugc hinh thanh mot cach linh hoat, khi ching duoc tao ra trend dugc xay
dung. Khong c6 gi 1a hoan hao nhung it nhat véi sy hiéu biét vé tAm quan trong ctia khu
vuc gia tic nghén dit ban vao mot vi thé manh mé, cho phép ban xac dinh xu hudng trude
khi no bat dau, khong phai sau do.

Nhiéu trader tré nén that vong khi gia vao ving tic nghén, t6i thiy kho hiéu. Pay 1a noi
gia chudn bi cho xu hudng tiép theo, chiing ta c6 thé chuan bi. N6 thuc sy don gian ¢ thé
la cao trao ban, cao trao mua, hay tam dirng trong mot xu huéng dai han hon. Du 1y do gi
bat ké khung tho1 gian nao ban chic chin mét diéu thi truong chuan bj di chuyén ra khoi
khu vuc nay. N6 chi dang xay dung sttc manh dé chuan bi pha v&. Tat ca nhiing gi ta can
lam 14 kién nhin cho doi. Sau d6 4p dung VSA cho hanh dong gia tiép theo, lam ndi bat
diém Pivot cho cudc hanh trinh.
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2.Ly thuyét Dow vé su tiép dién va dio chiéu ciia xu
huwdong

Puoc phat trién béi Charles Dow, diy 1a 1y thuyét vé cau tric thi truong bao gom
nhirng nguyén tac sau:

e Céu truc thi truong tao thanh tur Piém xoay cao ( Swing High Point ) - Piém dao
chiéu ¢ trén. Diém xoay thap ( Swing Low Point) - Dlem dao chleu 0 duoi voi sy tham
gia ctuia cong chung. Dlem xoay cao la 5 mau hinh nén c6 2 méu hinh nén day sau
cao hon day trudc, 2 mau hinh nén day sau thap hon day trudc. Piém xoay thap
nguoc lai ¢6 2 ddy sau thap hon day trudc va 2 ddy sau cao hon day trude.

e Thi truong dugce cho 1a tang (Up trend ) khi no tao ra dinh cao hon va day cao hon
trude do.

e Thi truong duge cho 1a giam (Down trend) khi nd tao ra dinh thip hon va day thap

hon trude do.

Thi trudng tich lity hay giang co khi cac diém xoay (Swing Point ) bi x40 trn.

Thi trudng dugc day di theo xu hudng chinh.

Hoi gia/diéu chinh chéng lai xu huéng chinh.

Song day dai hon song diéu chinh.

Biém xoay cao

Mirc cao

thﬁp hern
Mirc cao Mipc cao Mikc thap
thdp hon thap hen cao hon

Mirc cao "
thdp hen Mirc thap
cao hon
Mirc thip
cao hon . G
Murc thap

cao hon

Diém xoay thap
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* Ghi chii: méi mét cdy nén twong trung cho mét con séng (ting hodc gidm)-ND
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1. Xu huwdéng tang: Gia dang tang tao ra cac ddy cao hon va cac dinh cao hon

Mikc thap

fiem xoay cao o

Chia khoa:

S4ng d6 = thodi luithdi gid/sdng digu chinh
R . S6ng xanh = Séng day

Bigém xoay thap

M

.v'“m‘ll " =
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Diém xoay cao Xu hwéng giam

Piém xoay thap

Mirc thap
thap hon

Chia khoa: -
Song day dwgc danh dau mau do .
Thodai luifhoi gialséng dieu chinh dwgc danh dau mau xanh

2. Xu hwéng giam: Gia giam tao ra dinh sau thap hon dinh trudc, day sau thap hon
day trudc

Xu hwéng giam 1.29000

. = Nhibng miec thap thap hon
1 26500

. = Nhitng mirc cao thap hon

1.26000
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published on TradingView.com, May 07, 2018 15:28 BST
FX:USDCAD, 60 1.28639 A +0.00162 (+0.13%) 0:1.28727 H: 1.28753 L:1.28585 C:1.28639

Xu hweéng giam

¥ 'l" 12550

TICh |l.|')‘ Xu hl.m'ng tén‘g b 4.28500

Created with

Hinh minh hoa phia trén: Pha dau tién 1a DownTrend gia tao ra dinh thip hon va day thap
hon. Sau d6 gia bt ngd tao ra nhimg dinh twong dong va ddy twong dong day chinh
la Pha tich lily. Gia bat dau pha vo (breakout) tao ra dinh cao hon va ddy cao hon day
chinh [a Pha UpTrend.

Piy 1a 3 Pha cia ly thuyét Dow: UpTrend, DownTrend, Tich Liiy.
Pha thay doi khi diém xoay (Swing Point) thay doi.

Cach xdac dinh xu huong sw dung hanh dong gia tho

“Ludn c6 mot cong dong manh mé quan sat thi tru'ong dwa vao hanh dong gia voi dir li¢u
thé. Téi tin rang bang viéc quan sat hanh dong gia voi dir liéu tho tw trdi qua phal trén
biéu do la cach dé dang va hiéu qua nhdt dé xdc dinh xu huwéng va diém vao lénh co tinh
chinh xac cao.

Néu nhu thi truong di chuyén cao hon hodc thap hon. Diém truéce do hay diém xoay tro
thanh diém tham chiéu ching ta s dung dé xdc dinh xu hweéng thi truong. Bay la cdch
cdn ban nhat @é xdac dinh xu hwéng néu ban nhin thd'y thi truong dang tao ra mo hinh dinh
cao cao hon dinh trudc. Dinh cao nhung day thap hon trong xu huong tang Uptrend.
Nguege lai gia tao ra mikc cao thap hon va muc thap cho xu huéng giam. Dady la cach nhin
cé dién, triec quan thi truong khi xudt hién hanh dong gid. Khéng hé cé mét hé thong giao
dich hay vién dan phép thudt ndo ¢ ddy. Ban ciing nhw t6i hdy nhin vao diéu don gidn trén
biéu do: dinh sau cao hon dinh truée ( HH), ddy sau cao hon day trude la xu hudng ting.
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Dinh sau thdp hon dinh trude, ddy sau thap hon day triede la xu hudng giam.”

Ghi chii: M6i vong tron mau danh déau la diém xoay (swing point) trén biéu do.

NhiPng mirc cao thdp hon va nhing
mirc thap thap hon = Xu hweéng giam

Mhirng mirc cao cao hon va nhirng
mirc thap cao hon = Xu hweong ting

Xu hwéng tang méi diegre "xac
nhan" khi gia pha v& nam trén
mirc cao cac hon dau tién

Copyright - LearnToTradeTheMarket.com

Biéu do phia trén va do thi phia dwdi vong tron mau xanh 1 t6i danh ddu la diém thay doi
xu hwong tir giam sang tang. Gid pha vo vong tron mau xanh bién Higher High ( HH)
Trend ting méi dwoc di kién xdc nhdn. Téi néi “dw kién” boi khong co gi la chac chdn
trén thi triong. Mot xu hudng (trend) tir lic bdt dau dén lic két thiic ¢é thé ton tai ca
thang. La mét Trader ching ta giao dich nhitng gi chiing ta nhin thdy trén biéu dé truéc
mdt, dong thoi nén ghi nhé diéu kién thi truong cé thé thay doéi chép mdt. Pirng dé bi thu
hiit qud vao mét vi tri, hay mét y tuong, chi nhin hanh dong gid trén biéu dé va hanh dong
chinh xac.
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Trén ddy la biéu do thuc té tir vi du ching ta thdo ludn & trén. Piéu quan trong cdn ghi
nho khi thuc té giao dich sé co nhitng tinh huéong dé dang xac dinh dwoc xu hudng khi
dung Price Action, tuy nhién khong phai moi tinh huong déu ro rang dé xdc dinh.

Nhin chung diém xoay la diém dau tién trong viéc xdc dinh néu thi truong cé xu hwong.
Néu ban khéng nhin thdy mau hinh HH, HL hay LH, LL, thay vao do ban nhin thay
chuyen dong gia Sideway ( di ngang) khong c6 hudng di lén xuong ré rang. Gia di chuyén
cdt 1én cdt xudng trong mot gidi han.

Meo nhé: Ban khéng cin phai suy nghi qua nhiéu vé thi truong dang co6 xu huéng hay
khéng. Hau hét cdc trader déu lam né tré nén khé khan. Cach tlep can thong thuong va
kién nhan chi ding hanh dong thé ciia gid tir trdi qua phdi, hdy chdc chan ddnh dau diém
Swing Point trén biéu do cia minh diéu ndy cho phép thu hit sir chii ¥ cia ban khi diém
HH, HL, LH, LL xudt hién gitip ban nhin thdy chiing.



Xu hirdeng ting

Xu herdeng giam

Xu hieéng
thay doi

Hinh trén giai thich cach thi trudng di chuyén tir ting qua giam.
e Nhirng truong hop thay déi tir ting qua giam

Viét tat:

SL = Piém xoay thap SH = Diém xoay cao

SHL = Piém xoay mirc thap cao hon SLL = Piém Xoay muc thap thap hon SHH = Piém
xoay muc cao cao hon SLH = Diém xoay muc cao thap hon

SHH

thay ddi




SHH Tweng ddng SHH

SLH

SLL

SHH

Twrrng
ding SHL

\\ ¥u hirérng

thay doi

5L

SLH




SHH

SLH

SHL
I_[L -\
Xu hirdng
thay ddi

SHL

SL

Trong cac vi du dugc dua ra & trén ¢ thé thay rang co6 rat nhiéu truong hop khac nhau vé
xu hudng ting thay d6i sang xu huéng giam. Chia khoa dé xac dinh thay doi xu hudng tir
ting sang giam 13 ¢ cu trac nhitng diém xoay (Swing Point). Trong mot xu hudng ting
gia tao dinh sau cao hon dinh trudc, ddy sau cao hon day trudc. Khi nhan thy cac dinh
sau thap hon dinh trudc va day sau thap hon day trudc Chiing ta cin fim kiém diém djt
phd (Breakout) khéi ddy gin nhdt truwéce khi xdc nhdn xu hwéng ting chuyén sang
gidm.

e Nhirng trueong hgp xu hwong giam thanh xu hwong ting

Viét tat:

SL = Diém xoay thap SH = Piém xoay cao

SHL = Piém xoay mrc thip cao hon SLL = Diém xoay mrc thip thap hon
SHH = DPiém xoay mirc cao cao hon SLH = Diém xoay mirc cao thap hon

Xu hirdeng

.-r-""-ﬂ-"--‘ thay IjEH

SLL



¥u hweérng

/ thay doi

SH

SLL

SH Hu hwrdrng

/ thay ddi
SHH /

SLI. Tweng dong SLL

SH Xu hwrdrng

| o thay doi

SLH Twong ddng SLH

SLL Twong ﬂﬁng SLL Tweng dﬁng SLL



sSH

Xu hwrdng

/ -

SHL
SLL

Xu hirdrng

/ thay doi

SLL

Céc vi du ¢ trén c6 thé thay rang c6 nhiéu truong hop khac nhau vé xu huéng giam chuyen
thanh xu hudng ting. Chia khoa dé hiéu xu hudng tir giam sang ting 1a & cdu tric diém
xoay (Swing Point). Xu huéng giam tao ra dinh sau thap hon dinh trudc, ddy sau thap hon
day tru6c. Sau khi nhdn thdy mirc gid chuyén sang cao hon sau mét loat dinh sau cao
hon dinh truéce, diy sau cao hon ddy truwéc. Chiing ta cdin fim kiém diém dot phd
(Breakout) khéi dinh gin nhit truéc khi xdc nhin xu hwéng giam chuyén sang ting.

3. Duwong xu hwong — trendline

Puong xu hudng — trendline — 14 mot trong nhitng thr pho bién nhét trong phan tich k¥
thuat va duoc sur dung rat thuong xuyén.

Néu dugc veé dung, no s€ trd nén chinh xac nhu cac phuong phép khac. Tuy nhién, nhiéu
nguoi giao dich thuong khong v€ ding nén hiéu qua chua cao.



O dang pho bién nhat, mot duong xu hudng ting (uptrend line) 1a mot duong thang vé doc
theo day cua mot vung ho trg dé nhan di¢n. Trong xu hudng giam, dudng xu hudng dugc
v€ doc theo cac dinh dé nhan dién.

Vé duwdng xu hwéng nhu thé nao?

Pé v& duong xu hudng ding, didu ban can 1a tim 2 dinh chinh hoidc day chinh va ndi
ching lai v&1 nhau ma thoi.

Hay nhin vi du bén dudi.

Mot s6 dang xu huéng
Cé 3 dang xu hudng:
e Xu hudng tang (tao day cao hon)
e Xu huéng giam (tao dinh thap hon)
e Xu huéng di ngang (nam trong 1 khoang)

Mét s6 diéu quan trong cin nhé vé dwdng xu hwéng: 5

Can it nhat 2 day hoic 2 dinh dé vé& 1 dudng xu huéng dung nhung nd can dén 3 DIEM dé
xac nhan 1 duong xu hudng

Duong xu hudng cang dbc thi do tin ciy cang thap va kha ning bi pha v cang cao

Ciing glong nhu muc hd tro va khang cu, duong xu hudng s& manh hon néu né dugc cham
vao nhiéu 1an nhung khong pha vo.

Mot diéu quan trong 18 KHONG BAO GIO c¢b gang vé duong xu huéng cho “vira vin”
v6i thi truong. Pon gian 1a néu dudng xu hudng khong phi hop véi thi truong thi no di bi



sai, durng c6 gang diéu chinh cho no vira.

4. Kénh gia - Channel

Néu chiing ta dao sau hon vé 1y thuyét duong xu hudng va vé mot duong song song voi
duong xu hudng tang hodc duong xu hudng gidm thi chung ta sé tao ra dugc kénh. Kénh
gia nay giup xac dinh dlem mua va ban. Ca dinh va day cua kénh gia déu thé hién nhing
vung hd tro va khang cu tiém ning.

Dé tao mot kénh ting, don gian 1a v& mot duong song song voi duong xu hudng ting va
va di chuyén duong thang d6 vao vi tri ma né c¢6 thé cham dugc nhiéu dinh nhat.

Pé tao mot kénh giam, don gian 1a vé mot dudng song song voi duong xu hudng giam va
di chuyén duong thang d6 vao vi tri ma né c¢6 thé cham dugc nhiéu day nhat.

Khi gia cham vao duong xu hudng phia dudi thi c¢6 thé dung nhu 1 tin hiéu mua, nguoc lai
khi gid cham vao canh trén cua duong xu hudng, c6 thé dung nhu tin hi¢u ban.

Cac dang kénh
C6 3 dang kénh:
e Kénh tang (gia tao cac dinh cao méi va dady cao méi)
e Kénh giam (gia tao cac dinh thip méi va day thip moi)

e Kénh ngang (mgt khodng — ranging)



Nhirng diéu can nhé vé kénh gia ‘

Khi thi€t 1ap kénh gia, cac duong xu hudng can phai song song vdi nhau

Vung dédy cua kénh gia 1a ving xem xét mua con vung dinh cua kénh gia 1a ving xem xét
ban

Gidng nhu v& dudng xu hudng, PUNG BAO GIO ép gia vao trong kénh ma ban mubn.

5. Giao dich véi ho trg va khang cw
C6 2 dang : Giao dich khi gia bat lai; giao dich khi gid pha vo.
¢ Giao dich khi gia bat lai - Bounce

Phuong phap nay s€ dya trén viéc gia bat lai sau khi cham hd tro hodic khang cu.

Nhiéu nguoi giao dich di sai 1am khi dit 1énh chd ngay tai ving hd tro hodc khang cu va
doi cho giao dich ctia minh thanh cong. Tét nhién c6 thé s& thanh cong trong vai trudng
hop nhung giao dich kiéu nay chinh 13 thira nhan nhitng ving hd tro va khang cu nay sé
dugc gitr vimg ma khong biét rang gia c6 di t6i duoc ving d6 hay khong. Nhu vay sé& c6
rui ro.

Muén giao dich chic chin bé“mg cach nay, t6t nhat 1a doi 1 sy bat lai tir cac vung nay trudc
khi vao 1énh. Nhu vay s& tranh dugc i ro 13 gia s& pha v& cac vung hd trg khang cu.
Truong hop nay chinh 1 viéc tranh bt dao roi (catch a falling knife), tirc 1a vao 1énh khi
gia chua c6 dau hiéu quay dau.

Vao lénh

H6 tro’

Dirng 16

Khang cw cta dworng xu hwong

Dirng 16

P

Vung vao lénh

e Giao dich pha v§ - Break:



Moi nguoi luén nghi r@fmg cac muc ho tro va khang cy s& dugc gilt mai mai nhung su that
la n6 thuong xuyén bi phd v&. Vi vay, khong chi don gidn giao dich theo ki€u “ddi lai”
nhu trén, con c6 thé giao dich khi gid phad v& ho trg va khang cy. C6 2 cach dé giao dich 1a
: cach hung hang (aggressive) va cach de dat (conservative)

e Cach hung hing — Aggressive way

Céach don gian nhat dé giao dich viéc pha v& 1a mua hodc ban khi ma gia pha v& vung ho
trg hodc khang cuy mot cach rd rang, tire 1a gia cat qua vung nay rat manh.

Dirng 16

Vung vao 1énh ﬁ

e Cach dé dat — Conservative Way

H6 tror

Tuong tuong 1 truong hop sau: ban quyét dinh mua EURUSD vdi hi vong né sé& tang diém
sau khi cham vao vung hd tro. Ngay sau do, vung ho trg nay bi pha vo va ban dang roi vao
tinh trang thua 15. Ban s&: (1) Chap nhan that bai va quyét dinh thanh 1y 1énh ; hodc (2) giir
1énh va hi vong gia s& tang trd 1ai?

Néu ban chon giai phap (2) thi ban s& d& dang hiéu phuong phap giao dich nay. Hiy nh¢
réng khi ban chét 1énh tic 13 ban dang thuc hi¢n mdét Iénh nguoc lai. Ban dong 1énh mua
EURUSD tai hodc gan ving hoa von tirc 13 ban s& dat 1énh ban EURUSD véi mot khoi
lugng 1¢énh tuong tu. Bay gio, néu da du 1énh ban va thanh 1y 16 xay ra & ving pha v& hd
tro, gia s& dao chiéu va bat dau giam trd lai. Hién tuong nay 1y giai cho viée vi sao ving
hd trg chuyén thanh ving khang cy sau khi né da bi pha vé.

Mudn giao dich dugc theo phuong phap nay, ban can su kién nhan. Thay vi vao 1énh ngay
sau khi gia ph4 v&, ban can doi cho gia “hdi lai” dén ving hd trg hodc khang cu da vd va
vao 1énh khi gia bat tré ra.



Dirng 16
\ Hai Lai

Vung vao lénh

Ho tror

Chuy rang viéc retest lai ving pha v& nay khong phai Itc nao ciing dién ra. Nhiéu khi gia
s€ tiép tuc chay sau khi da pha v& ma khong hoi. Chinh vi vay, hdy luén su dung 1énh
durng 16 va dung bao gio gilr Iénh chi vi hi vong ma thoi.

3. Tong ket : Ho tr¢ va Khang cu
Hé tro va khang cw 1a nhivng ving ma gia

¢6 kha ning sé dirng lai hodc dao chiéu khi
cham vao

‘

Khi thi truong di 1én va diéu chinh xuéng tré lai thi diém cao nhat no dat duoc trude khi
diéu chinh goi 1a KHANG CU - resistance.

Néu thi truong tiép tuc di 1én trd lai thi diém thap nhat n6 tao ra truéc khi di 1én chinh 1a
HO TRQ - support.

Can nhé rang hd tro, khang cu khong phai 13 mot dudng thang hay mot con sé ma 1a 1
vung.
Diéu nay sé€ gitip ban loc di céc tin hi€u bi sai, bi nhiéu.

Mot cach giup xac dinh hd trg va khang cu 1a dung biéu db duong (line chart) dé xac dinh.

Can nhé thém 1a néu gia pha khang cu thi khang cu nay co thé thanh hd tro, nguoc lai, néu
gia pha ho trg thi ho trg c6 thé thanh khang cu.



Duwong xu huwong

Vé co ban, duong xu hudng ting la duong thang ndi lién cac ddy dé nhan dién véi nhau.
Puong xu huéng giam 1a duong ndi cac dinh dé nhan dién v6i nhau.

C6 3 loai xu huong

e Tang (gia tao cac day cao hon)

e Giam (gia tao cac dinh thap hon)

¢ Dingang (di trong khoang nao do)
Kénh gia

Dé tao kénh gia ting, v& 1 dudng thang song song voi duong xu huong tang roi di chuyén
duong thang d6 vao vi tri ma nd c6 thé cham dugc nhiéu dinh nhét.

Pé tao kénh gia giam, vé& 1 duong thang song song v4i dudng xu hudng giam roi di
chuyén duong thang do vao vi tri ma n6 c¢é thé cham duoc nhiéu day nhat.

Co6 3 loai kénh gié:
e Kénh gia tang ( gia tao cac day cao médi va dinh cao mai)
e Kénh gia giam (gia tao cac day thap moéi va dinh thip méi)
e Kénh ngang (gia di trong 1 ving nhét dinh)

Giao dich véi hd tro va khang cw c¢é thé chia 1am 2 phwong phap:
e Giao dich khi gia bat lai; va
e Giao dich khi gia pha vo

Khi giao dich gia bat lai thi chtng ta cdn tim nhitng diém giGp xac nhan rang gia s& bat lai
tr ving hd tro hoic khang cu. Thay vi dit ngay 1énh mua hoidc ban tai viung ho trg hodc
khang cu, hay doi gia bat lai roi vao 1énh, nhu vay sé& tranh dugc rui ro 1 gid pha v& hd tro
hoac khang cu ma khong bat.

Pé giao dich khi gia pha v& ving hd tro, khang cu thi ¢6 2 cach giao dich 1a cach hung
hang (aggressive ) va cach dé dat (conservative). O cach hung hing, ban don gian chi dat
mua hodc ban khi giad vuot qua vung hd tro khang cu. O cach dé dat, ban s& dot gia “hoi
lai” sau khi pha v& hd tro khang cu dé vao 1énh.






6. Giai thich VSA véi s ton trong 1y thuyét Dow

Ly thuyét Dow c6 thé duoc giai thich voi VSA. Pay 1a yéu cau cot 151 v0i phuong phap
VSA. Chuing ta s€ di qua nhitng minh hga khic nhau dé giai thich lam thé nao Ly thuyét
Dow va VSA hoat dong cung nhau.

pubdished on TradingWiew. com, May 26, 2008 12:19 UTC
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Hinh minh hoa trén cho thay xu huéng tang dugc danh dau boi diém xoay ngufm thép sau
d6 1a mot loat cac diém xoay cao hon diém xoay thap. Gia sau d6 tao ra diém thap (LL),
thap hon chudi Higher Lows Swing Point. Trend thay d6i tir Up sang Down, chung ta can
quan sat thdy nén A Breakout khoi diém Lower Low (LL) voi Spread thap va khéi luong
thap hon so v&i nén trude d6, didu nay cho thdy pha v& gia. Sau d6 chung ta quan sat thy
nén ting theo sau nén pha v khong khoe manh cho thay ngudi mua van con chiém linh,
do d6 gia tang lén.
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Hinh minh hoa trén cho thdy mot xu hudng tang nho (minor uptrend) tur diém xoay ngudn
thip (L) sau d6 theo sau bi mot loat cac diém xoay cao hon diém xoay thdp ( HL), chung
ta quan sat thay diém xoay dau tién c6 gia thap hon muc thap trudc (lower low swing
point) xu hudng chinh thtc chuyén tir Up sang Dow. Chung ta can quan sat gid pha v&
diém thap ctia LL. Nén A pha v& LL véi than nén dai va khéi luong cao. Nén Breakout
nay khong phai 1a khéi lugng siéu cao cho thdy no khong phai Piém Manh danh dau cao
trao ban (Selling Climax). Nhitng tiéu chi ndy goi ¥ nén A 13 mét true breakout, do d6 dan
dén dong thai giam gia 16n nhu trong hinh phia dudi day:
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Hinh minh hoa phia trén cho thdy mot xu hudng ting nho (minor uptrend) duoc danh dau
boi diém xoay ngudn thip (L) theo sau 1a hang loat diém c6 muc gia cao hon diém thip.
Piém Lower Low (LL) duoc tim thdy sau chudi HL. Pé xu hudng ting chuyén thanh xu
huéng giam ching ta cAn quan sat su pha vo LL. Nén A pha v& LL véi than nén dai va
khéi lwong cao, pha v& khong phai 1a Piém Manh cao trao ban véi khéi luong siéu cao
nén day 1a mot true breakout voi sy di xudng dang ké.
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Hinh minh hoa trén cho thiy xu hudng ting dugc danh dau boi diém xoay thap L. Sau d6
dugce danh diu boi nhitng swing cao hon HL, diém swing thap dau tién LL dugc quan sat
sau do. Pé xu hudng ting chuyen thanh xu huong giam ching ta can quan sat breakout
LL, nén A pha v& khong c6 than nén, khdi luong cao so vdi nén trude do do d6 no6 khong
phai la mot breakout chinh héng. D61 khi ching ta quan sat thay cay nén ting gia 1on vOi
khéi luong 16n n01 lai xu hudng tang va tao ra mot Swing nguén thap méi (new L) gia tiép
tuc tao ra HL, cudi cling chung ta ciing thiy LL mét 1an nita sau mot loat HL. Dé Uptrend
thanh Dowtrend chiing lai lai quan sat breakout diém LL. Nén B breakout c6 than nén dai
hon, khdi lugng cao so v&i nén trude nhung... khong cao hon dang ké so véi cum nén
dugc hinh thanh trudce breakout. Vi vay no khong phai breakout chinh hing va xuat hién
nén da ting (momentum) xu huéng tang tré lai.
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Trong hinh minh hoa trén mot xu hudéng ting nho dugc danh du béi Swing Point Low
(ngudn) theo sau bai mot loat HL. Sau d6 chung ta quan sat thdy LL dau tién khong c6 bat
ky su pha v& nao va xu hudng tang tro lai. Ching ta thiy HL sau dé, tai nén Y 14 hinh thirc
ctia nén Cao trao mua (Buying climax) ma sau d6 No Demand (khong c6 nhu ciu)nén Z ,
cho thay thi truong dang yéu di (Diém Yéu). Piém thap méi duge tao ra (new LL). Dé Xu
huéng ting chuyén sang xu huong giam ching ta can quan sat sy pha vo new LL. Cac nd
luc pha v tai A khoi lugng rat thap vi vdy no khong phai breakout chinh hang. Doi khi
ching ta quan sat thdy Piém Yéu hinh thanh theo sau boi Diém Manh dénh dau gia di vao
Pha tich lity. Breakout mirc hd trg ving tich lily dugc quan sat boi nén B, than nén dai tuy
nhién khéi lugng lai thap so voi nén trudc do. Pay 1a 1 fake breakout. Gid ching ta tim
Piém Manh (nén Spring) dé Long ( mua).

Chung ta quan sét tai nén C 1a mot Diém Manh (Nén Spring) cao trao ban (selling climax).
Chung ta c6 thé mua & day.

Tai liéu tham khao

e Coulling, A, Hudng dan day di dé phan tich gia khéi luong, 2013,

e Babypips, Da xem: 12/08/2017

<https://www.babypips.com/learn/forx>

e Investopedia, da xem: 12/08/2017

<https://www.investopedia.com/>

¢ Blog chinh thuc cua IC Market, Tam ly giao dich 101, da xem: 12/09/2017
<http://www.icmarkets.com/blog/trading-psychology-101-index/>

¢ Blog chinh thuc ctua IC Market, Quan ly rai ro 101, da xem: 12/09/2017

<http://www.icmarkets.com/blog/risk-man quén ly-101-index />
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Chwong 5: Cac cong cu ky thuat giup xac dinh va
du bao dio chiéu xu hwéng
1. Dwong trung binh dong
A. Duong trung binh dong la gi?
Puong trung binh dong — moving average (ghi tit 1a MA) — don gian 14 1 cach dé lam
muot gia theo thoi gian. Puong trung binh dong chinh la mc gia trung binh cua gia dong

clra ctia mot cip tién nao d6 trong mot khoang thoi gian “X” nao d6. Trén biéu dd, nd s&
dugc phan dnh nhu thé nay:

Pwong trung binh dong caa gia
dong civa cia 10 ky méi nhat

Gidng nhu nhimng chi bao khac, chi bao dudng trung binh dugc s dung dé gitip chung ta
du doan gié tuong lai. Bang cach nhin vao d¢ doc cia MA, ban c6 thé xac dinh hudng di
cua gia tot hon.

Nhu da no6i, duong trung binh lam mugt hoat dong cua gia.

C6 nhiéu dang duong trung binh khic nhau va moi loai lai ¢6 kiéu “lam muot” cia riéng
minh.

Mot cach tong quan, duong trung binh cang muot thi nd cang phan tmg cham voi gia hon.
Mot dudng trung binh nhiéu bién dong hon thi né s& phan ung nhanh hon véi nhimng thay
d6i ctia gia. Pé 1am cho dudng trung binh muot hon, ban can lay tri s6 trung binh cta gia
& sb ky thoi gian nhiéu hon.
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O phan nay, ching tdi s& giai thich cho ban vé 2 dang duong trung binh chinh:
Dwong trung binh don gian — Simple moving average - SMA
Puwdng trung binh ham mii — Exponential moving average —- EMA

Chting t61 s€ hudng dan cac ban cach tinh todn va diém manh diém yéu cua chung trong
cac phan tiép theo.

B. Puong trung binh dong giian don - Simple Moving Average

Pay 1a loai trung binh dong don gian nhat. N6 duoc tinh toan bang cach lay gia dong cira
ctia X phién giao dich rdi chia cho X.

Vi dy, néu ban dit 1 dudng SMA 5 ky (SMA 5) 1én biéu d6 khung thoi gian 1 gid, ban can
phai cong gia dong ctra cia 5 1an 1 gid trude d6, roi sau d6 chia con sb nay cho 5. Nhu vay
1a ban d3 tinh trung binh dugc gia dong cira ciia 5 gio. Ct tiép tuc sau 1 gio nita (tic 13
ban ctr cong 5 lan 1 gio g?m nhat lai) va ndi lai v6i nhau, ban sé duoc duong trung binh.

Vi du khac, néu ban mudn tim dudng trung binh dong 5 ky (SMA 5) 1én khung thoi gian
biéu do6 10 phut, ban can cdng gia cua 5 lan 10 phut cua 50 phut trudce lai ro1 chia cho 5 1a
duoc.

Hau hét cac phan mém giao dich da lam cong viéc tinh toan nay cho ban roi nén ban clr
yén tdm. Viéc giai thich ra nhu trén nham gitp ban nam rd vé cau tao dé sir dung cho tot
ma thoi. Hiéu 1d cong cu minh dung hoat dong nhu thé ndo s& gitip ban tao ra va can chinh
cac phuong phap giao dich khi thi truong thay doi.

Nhu hiu hét cac cong cu chi bao — indicator — khac, MA ciing ¢6 tinh tré, boi vi MA dung
dé tinh mirc trung binh ciia gia trong qua khir nén MA chi gitip ban thdy huéng di tong
quan cua giai doan gid da qua. Viéc cua ban la nghi€n ctu va phat hién xem dir li¢u qua
khir nay s& phan 4nh diéu gi vé tuong lai.

Duéi day 1a vi du vé viéc MA lam muot gia nhu thé nao:
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[Gata I
USDCHF, 60 min - US Dollar ve Swiss Frank
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Trong biéu d6 ndi trén, t0i da dat 3 duong SMA khéc nhau 1én bi¢u do 1H cua USDCHF.
Nhu ban thay, néu SMA véi so ky - period — cang 16m vi n6 cang cham hon so véi gia.

Chu ¥ rang duong SMA 62 cach xa gia hon so v6i duong SMA 30 va SMA 5

Piéu nay boi vi SMA 62 di cong gia dong cira cua 62 ky trudc va chia cho 62. SO ky cang
dai thi MA cang phan img cham hon so véi gia

SMA trén biéu d6 nay cho ban thiy hudng tong quan cua thi truong tai thoi diém hién tai.
Nhu ¢ trén, ching ta c6 thé thay gia dang c6 xu hudng.

Thay vi nhin vao gia hién tai cua thi truong, MA cho chiing ta cai nhin rong hon va chiing
ta c6 thé do dugc huong di téng quan ctia gia trong twong lai. Véi viée ding SMA, chung
ta c¢6 thé noi rang liéu gia dang c6 xu hudng tang hodc giam hodc dang di ngang. Mot van
dé v6i SMA 1a n6 dé bi xuyén qua bat ngd. Khi dleu nay xay ra, né dem dén nhiing tin
hiéu mua/ban sai. Luc xdy ra chung ta c& nghi ring mot xu huéng moi da hinh thanh
nhung thyc té 1a chua c6 gi thay d6i

Bai to1 chiing ta s€ hoc vé cac loai MA khac
C. Exponential Moving Average - Trung binh dong ham mii

Nhur d3 néi trong bai trude, SMA dé bi tac dong boi nhitng dot xuyén qua bat ngd. Chung
ta hdy xem vi du bén dudi vd1 SMA 5 trén biéu d6 ngay cua EURUSD
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Custa L isDED
EURLISD, Daily - Bura vs US Dollar -
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Gi14 dong cua cua 5 ngay vira qua nhu sau:

Ngay 1: 1.3172

Ngay 2: 1.3231

Ngay 3: 1.3164

Ngay 4: 1.3186

Ngay 5: 1.3293

Viéc tinh ra SMA — Pudng trung binh dong don gidn — s€ nhu sau:

(1.3172 +1.3231 + 1.3164 + 1.3186 + 1.3293) / 5 = 1.3209 ’

Gia st rang trong ngay thir 2 ching ta c6 1 tin duoc cong bo ra va khién cho EU rét manh
vé vung 1.3000. Chung ta hdy xem tac dong ctia n6 dén duong SMA 5 ndi trén
Ngay 1: 1.3172

Ngay 2: 1.3000

Ngay 3: 1.3164

Ngay 4: 1.3186

Ngay 5: 1.3293
Pudng SMA 5 s& duoc tinh lai thanh:

(1.3172 +1.3000 + 1.3164 + 1.3186 + 1.3293) / 5=1.3163
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Két qua 1a gia tri duong SMA da thap hon nhiéu so v&i ban dau va né khién chiing ta nghi
rang gia da doi chiéu di xuong nhung trong thuc té€ thi Ngay 2 chang qua la do tin gay ra
két qua xau ma thoi

Piéu mudn nodi ¢ day 1a doi khi duong SMA qué don gian va chua gitp loc hét nhitng tin
hiéu nhiéu.

Vi vay, chung ta can dung dén Exponential Moving Average — Trung binh dong ham
mii —- EMA

EMA s€ dat trong 6 vao nhirng ky gﬁn nhat. Nhu vi du & trén, EMA sé& dit trong tam vao
gia ¢ cac ngay gan hién tai nhat la ngay 3, 4 va 5. Di€u nay c6 nghia rang ngay 2 s¢ it gid
tr1 hon va s€ khong c6 tac dong 16n nhu khi tinh todn SMA.

Diéu nay c6 nghia 1a EMA chu tdm nhiéu hon dén nhiing hanh dong gia gan hon 14 nhiing
dir li€u qua xa trong qua kha.

Hay xem vi du trén bicu d0 4H cia USDJPY bén dudi dé thay sy khac biét cua SMA va
EMA trén cung 1 dir li¢u bi€u do.

[Cata L__iHnED
LUSDIEY, 240 min - US Dollar vs lapanese Yen 4 s
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Chu ¥ rang duong mau d6 ( EMA 30) duong nhu gan voi gia hon so voi duong mau xanh
(SMA30). Piéu nay c6 nghia n6 dai dién chinh x4c hon vé nhiing bién dong gia gan day
nhat. D6 1a boi vi EMA dit trong tim vao nhiing dir liéu gia moi nhat. Khi giao dich, diéu
quan trong 13 chil ¥ dén nhitng hanh dong gia tai thoi diém hién tai hon 1a diéu ma no da
thé hién tuan trudc hay thang trude do.

D. So sanh SMA voi EMA
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Sau 2 bai hoc vira qua, chic han ban s& ¢6 sy so sanh rang liéu SMA va EMA thi loai nao
s€ tot hon. Ching ta hdy cung xem xét.

Trude tién, hiy cha y dén EMA. Néu ban can mot dudng MA c6 thé nhanh chéng phan
tmg voi gia thi mot duong EMA ngan ky s& phu hop nhat. N6 c6 thé gitp ban bat xu
huong nhanh chong va dem lai lgi nhuan cao. Su that 1a ban cang bat duoc xu hudéng
nhanh chéng thi ban cang c6 thé di cung xu hudng d6 1au hon va c¢6 nhiéu lgi nhuan hon.
Tuy nhién, nhugce diém cua EMA 13 nhiéu khi ban s& bit tin hiéu sai trong giai doan gia di
ngang, do EMA qua nhay véi gia nén nhiéu khi ban nghi ring xu hudng méi da hinh thanh
nhung thuc chat chi 1 bién dong bat thuong cua gid. D6 1a truong hop cong cu chi bao
nhanh qua ciing khong tot.

Véi SMA, diéu nguoc lai lai dung. Néu ban cin méot duong trung binh mém mai hon va it
nhay véi gia hon thi mot duong SMA dai ky 1a liwa chon phu hop. SMA ¢6 thé lam viéc tot
trén nhimng khung thoi gian dai ky va co thé cho thiy xu hudng hién tai 1a thé nao. Mic du
SMA phan mg cham vé&i gia nhung né cé thé ciru ban khoi nhing tin hiéu sai. Tuy nhién,
nhugc diém & day 13 nhiéu khi né lam chung ta qua cham va c6 thé bo qua nhiing tin hiéu
vao lénh tbt

Duéi déy 1a bang tong hop so sanh giira EMA va SMA

SMA EMA

Hién thi d6 thi mém hon, | Phan @ng nhanh va thé
Uu diém | giGp tranh nhitng tin hiéu | hién dugc bién dong gan
sai nhat cua gia
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Phan ung cham khién dan | D& dem lai nhitng tin hiéu
Nhuoc dén viéc phat tin hi¢u | sai do bién dong nhanh
diém mua/ban cham

Thuc ra, khong c6 cai nao toét hon cai ndo ma chi tuy vao quyét dinh cua nguoi dung ma
thoi

Nhiéu nguoi sir dung nhiéu loai dudng trung binh khac nhau dé phan tich nham nhin nhiéu
khia canh cua van d€. Ho thuong sir dung SMA dai ky dé€ tim xu huong, sau do sir dung
EMA ngén ky dé tim diém vao I¢nh
C6 rat nhiéu phuong phép giao dich st dung MA. Nhiing bai t6i, chung ta s& hoc vé:

e Cich ding MA dé xdc dinh xu huéng

e Cich két hop giao cit ciia MA vao hé thong giao dich

e Cich diing MA nhw la hé tro va khédng cw dpng

M&i nguoi thich hop véi viée sir dung nhitng loai MA khac nhau. Dé tim MA phu hop véi
minh, cach duy nhat la ban can thur trén do thi va quan sat qua kht.

E. Sir dung dwong trung binh dong dé xac dinh xu huéng
Céch thuong dung nhat d6i v6i MA 1a gitp ban xem xu huéng. Dé 1am viéc nay, ban chi

can mo 1 duong MA 1én biéu dd, khi gid nam trén MA thi d6 14 dau hiéu xu huéng tang va
nguoc lai.

r[“'“i T

UsDIPY, Daaly - US Dollar v Japanase Yen
= 4 1z309

10 SMA

1 1400

1 1EnpD

1 1InLe

12100

1 13000
; Gia dang nam trén MA ...
TTd] - thodi diém dé mua vao

E| 1100

1 11808
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Van dé o day la chinh 1a diéu nay qua don gian.

Hay xem vi du bén duoi voi USDJPY dang trong xu huong xudng nhung c¢6 mot thong tin
dugc cong bo ra da lam cho gid tdng manh lén.

Data | __INDEX|
USDJP‘?* in - US r vs Japanese Yen
i i i + - downtrend 4 s0s0
F 90.00
Looks like
a change in
F 89.50
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[22 08:00 |23 03:00 |24 08:00 [25 08:00 |28 04:00 |26 08:00 = &)

Ban thay rang gid da nam trén duong trung binh va bat dau nghi “cé vé nhu gid da doi
hudng va day cé thé 1a thoi diém mua vao” va ban da lam di€u nay.

Data |__INDEX |
USD]PY iniUS

90.50
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Két qua 1a ban da nhan dugc mat tin hiéu sai. Phan trng bén trén chi 1a tdc dong do thong
tin ma thoi, xu hudng xudng van ti€p dién va gia van di xuong déu.
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Piéu ma nhiéu ngudi giao dich da 1am va ban ciing nén lam d6 1a nén sir dung nhiéu
duong MA trén bi€u do thay vi chi c6 1. Ching s€ cho ching ta mdt tin hiéu rd rang hon 1a
ligu gia s€ tang hay gidm dua trén MA.

Ban hay nghe giai thich o hon.

Trong xu huéng tang, duong MA “nhanh” s& nam trén duong MA “cham”, d6i véi xu
huéng xudng thi ngugce lai. Vi dy, cho la ching ta c6 2 MA: MA 10 va MA 20. Hay quan
sat biéu d6 bén dudi vdi cap tién USDIPY trén khung thoi gian ngay.

Data| B
USDIPY, Daily - US Dollar vs Japanese Yen

4 12400
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Trong xu huéng 1én, duong SMA 10 ndm trén dudng SMA 20. Nhu ban da thay, ban ¢6
thé duing MA de giip cho viéc xem xét xu huong tang hay giam. Két hop ching voi kién
thirc cta ban vé dudng xu hudng, ban s& c6 nhirng quyét dinh tét hon vé viéc nén dit 1énh
mua hay ban.

Ban ciing c6 thé dit nhiéu hon 2 dudng MA trén biéu d6 nhung cur hay ghi nho rang “xu
huéng 1én thi MA nhanh nam trén MA cham, nguoc lai, xu huéng xudng thi MA nhanh
nam dudi MA chdm” thi MA s& gitp ban thiy duoc xu hudng

F. Giao dich véi giao cit ciia cac dwong trung binh

Bai trudc chung ta da biét vé viéc xac dinh xu hudng bang cac duong MA thi bai nay s&
gitp ching ta xac dinh liéu 1 xu hudng c6 sap két thuc va dao chiéu hay khong.

Céch lam 1a s& dit nhiéu duong MA 1én biéu do va doi giao cit cua chung. Néu MA cit
nay cit MA kia thi n6 c6 thé 1a tin hiéu cho thdy xu huéng thay d6i, qua d6 cho ban mot
co hoi vao 1énh tét.
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Hay xem vi du trén biéu d ngay ciia USDJPY nham giai thich viéc giao dich véi giao cit
cua MA.

[Cata |__isnEx
USDIeY, Daily - US Dollar vs Japanese Yan
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Tu khoang thang 4 dén thang 7, cap tién nay ¢ trong mot xu huong Ién t6t. N6 dat dinh ¢
tam vung gia 124.00 trude khi tu trr di xuong. Vao khoang gitra thang 7, ching ta thay
SMA 10 cat xuong SMA 20.

Va diéu gi xay ra tiép theo?
Do 1a mot xu hudng giam dep.

Néu ban da dit 1énh ban ¢ ving cat nhau ctia dudng MA thi ban di kiém duoc nhiéu loi
nhuan roi.

Tat nhién khong phai ltic ndo chung ta ciing kiém duoc 1000 diém (pips) 10i, 100 diém 10i
hay tham chi 13 10 diém 101, c6 trudng hop ching ta s& thua 15, c6 nghia 1a ching ta can
phai dat chét 10i, ding 16 trude khi vao 1énh. Chiing ta khong thé vao 1énh ma khong co
mot ké hoach giao dich r0 rang.

Mot s6 nguoi giao dich thuong dong I¢énh khi giao cit MA nguoc huéng véi hudng 1énh
ctia ho hodc khi gia di nguoc huéng mot sé diém nhat dinh.

Mot diém can chu y khi giao dich bang giao cat cia MA 13 phuong phap nay thudong lam
viéc tot trong giai doan gia di c6 xu hudng hoic giao dong manh, nhung lai khong tét
trong giai doan gia di ngang. D01 v6i giai doan di ngang, gia s& thudng xuyén cat 1én cat
xubng va ban sé& gap dimg 16 rat nhiéu.

G. Hb trg va khang cwr dong
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Mot cach khac dé str dung MA xem n6 nhu nhimng hd trg va khang cu dong. Chiing ta goi
nod 1a “dong” vi khac vdi khang cu truyén thong 1a nhitng dudng nam ngang. MA thay doi
dua vao bién dong cua gia nén duoc xem la “dong”.

Co 1‘r€’1t nhiéu nguoi giao dich sitr dung MA nhu nhiing khang cy hay hd trg quan trong.
Nhi€u nguoi s€ dat 1énh mua khi gia gidm va cham vao ho trg cia MA, nguoc lai, dit 1€nh
ban khi gid tang va cham khang cu tao bo1 MA.

Hay xem vi du trén biéu d6 15 phut cta cip tién GBPUSD v6i EMA 50. Pudng EMA nay
da dong vai tro ho trg va khang cu dong.

[Cata |_iRDER
GBPUSD, 15 min - Brtish Pound vs US Dollar
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Nhin c6 vé EMA da lam rat tot. Mdi khi gia cham vao EMA 50 thi duong EMA lai dong
vai tro khang cu day gia giam tré lai.

Mot diéu ban can chii y 1a MA ciing nhu hd trg va khang cy binh thuong ma théi, c6 nghia
la gia khong cham vao va bat ra mot cach hoan hao ma doéi khi gia c6 thé vugt qua mat
chut trude khi quay nguoc tro lai va di dang hudng.

Pé giai quyét van dé nay, nhiéu nguoi giao dich da sir dung 2 dudng MA va chi mua hoic
ban khi gia roi vao khoang gitra cua 2 duong MA. Khoang gitra nay dugc goi 1a “khu

ba

vuc”.

Xem vi du trén biéu d6 15 phut cia GBPUSD dudi day v6i SMA 10 va SMA 20
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Gia bat xuéng moi khino di
vao "khu vire MA"

20 EMA ll
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Tu biéu dd phia trén, ban c6 thé théy gia vugt mot chut qua SMA 10 nhung roi giam tr&

lai.

Ving & gitra cac dudng MA c¢6 thé duoc xem nhu ving khang cu hodc hd trg

H. Pha v& hd tro va khang cu dong

Bay gio thi ban di biét rang cac duong MA c6 thé dong vai tro hd tro va khang cu. Két
hop 2 duong mA, ban cé thé c6 1 khu vuc ho tro, khang cu dong. Tuy nhién, ban can biét

rang chiing c6 thé bi pha vd, cling giong nhu viéc pha v& hd trg va khang cy ma thoi.

Hay xem vi du vé EMA 50 trén biéu d6 GBPUSD 15 phut

[Carta
GBEPUSD, 15 min - British Pound vs US Dollar
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Trong biéu dd phia trén, chung ta thiy EMA 50 dong vai tro 1a khang cy manh trong chdt
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lat khi ma GBPUSD lién tuc cham vao va bat xuéng. Tuy nhién, gid da pha vo0 EMA va
tang manh 1én, sau d6 lai quay lai cham vao EMA 50. Luc nay, EMA 50 tré lai dong vai
tro ho tro gia.

Nhin chung, ching ta két luan rang MA c6 thé dong vai tro 13 hd trg hodc khang cu.

Mot dlem can chi y khi dung MA 1a ching thuong xuyén thay d6i, co nghia la ching ta
chi cin mé& no ra trén biéu dd va khong can phai nhin lai qua khtr ciia gia dé tim cac murc
hé trg va khang cy phia trude.

Vén dé khé cua ban 1a phai tim ra MA nao pht hop véi minh.
Tong két vé dwong trung binh dong
St dung dworng trung binh dong

nhw 1a médt cach dé€ lam mém bién
dong cuaa gia

2

C6 nhiéu loai duong trung binh dong (moving average — MA).
Hai loai pho bién nhét 1a:
e Trung binh djong gidan don — Simple Moving Average (SMA)
¢ Trung binh dong ham mii — Exponential Moving Average (EMA).

SMA 1a loai MA don gian nhat va né dé bi tac dong boi nhitng dot bién dong gia bat

thuong.

EMA 1a loai MA dit nhiéu trong tdm vao nhimg bién dong gia gan hién tai, tirc 1a n6 cha

tam vao nhimng bién dong hién dang dién ra nhiéu hon.

Piéu quan trong hon 1a can phai biét ngudi giao dich dang 1am gi hon 1a cha ¥ vao viéc ho

d3 lam tuan trude hay thang trude.

SMA thi mém mai hon EMA.

MA dai ky thi mém mai hon MA ngan ky.

Dung EMA c6 thé gitip phat hién xu huéng sém hon, nhung ciing bi sai nhiéu hon.

buong MA mém hon thi phan Gmg cham véi gia hon nhung né c6 thé gitp tranh nhimg

dot bién dong bat thuong cua gia va tin hi¢u sai. Tuy nhi€n, vi phan tmg cham cua MA

nén n6 cé thé khién ban mat di mot s6 co hoi vao lénh tot.

C6 thé ding MA dé xac dinh xu hudng, diém vao 1énh, diém xu hudng két thic.

MA c6 thé str dung nhu hd tro va khang cu dong.

Mot cach sit dung MA tdt 1a viec dung nhiéu MA khéc nhau trén cung 1 biéu d6 dé co thé
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thay duoc nhiing bién dong trong ngin han ciing nhu dai han.

Can ghi nhé rang viéc ding MA thi rat dé, quan trong la tim ra MA nao phu hop v6i minh
ma thoi. Chinh vi vay, ban can phai thir nhiéu MA khac nhau va chon lya MA ma minh
cam thdy ung y. Nhiéu ban sir dung MA dé tim xu hudng, trong khi mét sé ban khac lai
dung MA nhu 1 hd tro va khang cu. Chon phuong phap nao ciing dugc nhung hiy nhé
viéc thir MA cho hop véi ké hoach giao dich.
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2. FIBONACCI - Diy s6 huyén bi

1. Fibonacci la ai?

Trude khi tim hiéu vé tac dung cta day sb Fibonacci véi ty 16 vang cua nd, ching ta hay
tim hiéu vé Leonardo Fibonacci. Ong la mot nha toan hoc noi tleng cia Y, song vio
khoang thé ky 12 sau cong nguyen. Ong d3 kham pha ra mot chudi s6 don gian nhung lai
tao ra ty 1¢ vang cua hau hét moi tht trong vii tru. Day sO nay don gian chi bat dau bang
cac con s6: 0,1,1,2,3,5,8,13,21,34,55,89,144...Quy tac cua day sd ‘nay la bt dau bang hai
s 13 0 va 1, rdi sb lién ké sau s& duoc tao ra bang tong 2 sd lién ké trude. Vi du nhu 1 =0
+ 1, 2—1+1 3=2+1,5=3+2,8=5+3...ctr nhu viy cho dén vo cuing.

Tur cac con so trén, co thé thay mot so ty 1¢ duoc xuat hién khi chia cac con s6 trong day
nhu:

Ty 1¢ thuong thay va quan trong nhat 1a ty 1é vang 1.618 duoc xuat hién bang cach lay s6
lién sau chia s lién trude (khong ap dung cho vai sé dau tién trong day Fibonacci)

Vi du:

Ty 1€ 61.8:
89/55=1.61818 ~1.618
144 /89 =1.61797 ~ 1.618

Ty 18 0.382:
34 /89 ~0.382

Ty 18 0.5
1/2=0.5

Ty 18 0.236:
8/34 = 0.236

Nhin chung, c6 thé két luan vé ddy sé Fibonacci nhu sau:
Fibonacci Retracement Levels — Cac mirc Fibonacci hoi lai
0.236, 0.382, 0.5, 0.618, 0.786 (c6 noi su dung 0.764)

Fibonacci Extensio Levels — Cac mirc Fibonacci mé rong

165



0, 0.382, 0.618, 1.000, 1.382, 1.618

Thuc su ban khong can phai nam hét cach tinh ra cac con 50 nay vi phan mem giao dich
cua ban s€ ty lam dleu d6 roi. Tuy nhién, ndm nhimg 1y thuyét co ban vé chi s nay sé
gitip ban hiéu rd hon vé céng cu minh dang dung.

Nguoi giao dich sir dung Fibonacci retracement — Fibo hdi — nhu 14 nhirg ving hd tro va
khang cu tiém nang.

Nhiéu ngudi giao dich st dung Fibonacci Extension — Fibo mé rong — nhu 13 cac mie chét
16i. Dé sur dung dugc cac Fibo nay trén biéu dd, ban can xac dinh gia thép nhét va cao
nhat.

Kién thtrc cu thé vé Fibo s& dugc cung cap trong cac bai sau:

2. Fibonacci hoi lai — Fibonacci retracement

Dicu dau tién ban can biét 1a cong cu Fibonacci thuong lam vi¢c tot nhat khi thi truong co
xu hudng ro rang.

Y tuéng & day la ban s& dit 1énh mua dua vao sy hoi lai cia gia tai cac muc hd trg do
Fibonacci tao ra khi ma thi truong dang di 1€n, va s€ dat 1€nh ban ra cling dua vao su hoi
lai cua gia tai cac murc khang cu do Fibonacci tao ra khi thi trudng dang di xuodng.

bé tim ra cac mirc hoi lai nay, ban can xac dinh dugc dinh va day gan nhat trén biéu do.
Sau do, do6i véi xu hudng giam, ban sé kéo Fibonacci retracement tur dinh xudng ddy, con
doi voi hudng tang thi kéo tir day 1én dinh.

Ban hdy xem cac vi du dudi day sé€ ro hon

Xu hwong ting

Pay la biéu d6 ngay cia AUDUSD
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Data
ALDUSD, Daily - Australian Dollar vs US Dollar B 7 ]

Pore ¥} 20 |F&j Fay 4 [[¥] | (] 25 Pian 1

Chung ta dat Fibonacci retracement bang cach bam chon diém thap nhé:[ 1a 0.6955 ngay
20.04 va kéo 1én di€m cao nhat 1a 0.8264 vao 03.06. Viéc v€ nay da c6 phan mém ho tro.

Ban c6 thé thay trén biéu do 1a cac mirc hoi lai nhu sau: 0.7955 (23.6%), 0.7764 (38.2%),

0.7609 (50.0%), 0.7454 (61.8%) va 0.7263 (76.4%)

Bay gio, chiing ta s& mong chd rang néu gia AUDUSD giam tir dinh xuong, n6 s& gip hd
tro tai cac muc Fibo da nhac ¢ trén bdi vi nhi€u nguoi giao dich s€ dat Iénh mua tai céac

murc nay khi ma gia hoi lai.

Chung ta hiy xem diéu gi xay ra sau khi gia diéu chinh giam.

[Carta]
| AUDUSD, Craily - Australian Dollar vs WS Dollar
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Gia phd muc ho trg 23.6 va ti€p tuc gidm trong vai tuan sau d6. N6 da cham vao muc
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38.2% nhung khong thé dong ctra dudi ving gia ndy.

Sau d6, khoang ngay 14.07, thi truong quay lai huong tang va con pha v& ca dinh cao ci.
RO rang la ddt 1énh mua & Fibo 38.2 1a mot chién lugc giao dich c6 1o1 nhuan tot.

Xu huwdng giam

Bay gio xem vi du vé viéc str dung Fibonacci retracement véi xu hudng giam, vi du véi
biéu do6 khung thoi gian 4 gio cia EURUSD.

[ata]
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Nhu ban thy, dinh cao nhat 1a 1.4195 vao ngay 26.01 va ddy thap nhat 1a 1.3854 vao ngay
02.02. Cac mirc hdi lai 1a 1.3933 (23.6%), 1.3983 (38.2%), 1.4023 (50.0%), 1.4064
(61.8%), 1.4114 (76.4%)

Ky vong ¢ day 1a viéc xu hudng giam s& co diéu chinh ting nhe tro lai va cham vao 1
trong cac muc Fibo noi trén trudce khi quay lai xu huong giam tiép.
Hay xem diéu gi xay ra tiép
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C6 thé thay vung Fibo 50% d3 khang cu tot va chiing ta di c6 loi nhuan néu dat 1énh ban &
vung nay.

Co thé théiy rﬁng trong 2 vi du trén, gia d3 nhan dugc hd tro hoic khang cu tir cac mirc
Fibonacci retracement. Tuy nhién, mét diéu can luu ¥ rang khong phai lac nao gié ciing
bat lai tir cac muc Fibonacci. Py chi nén duoc xem 13 cic vang can chii . Ching ta s&
két hop thém nhiéu yéu t6 khac cho viéc giao dich voi Fibo nay sau.

3. Khi Fibonacci sai

Quay lai véi L6p 1, chung ta néi rang Ho tro va Khang cu c6 thé bi pha v thi diéu nay
cling tuong tu v&i Fibonacci ma thoi.

Hay xem vi du bén duéi dbi voi biéu d6 4H cia GBPUSD

Ban c6 thé thiy cap tiér} nay dang ¢ trong xu hudng giam, nén ban quyét dinh dung
Fibonacci Retracement dé tim diém dat 1€énh ban. Ban dung dinh 1.5383 va day 1.4799 dé
kéo Fibo.

Chung ta thdy rang gia quay lai mure Fibo 50% sau do vai cay nén va ban thdy rang muc
Fibo nay dang khang cu gia kha tot. Ban quyét dinh dt Iénh ban tai day.
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Gi4 tang 1én manh, pha v& dinh trude do va thi truong bay gio da di theo xu hudng tang.
Bai hoc rut ra ¢ day la gi?

Mic du cac mirc Fibonacci c¢6 thé cho ban kha niang thanh cong cao hon nhung né ciing
nhu nhitng cong cu chi bao khac 1a khong phai ltic nao ciing dung. Ban s& khong biét dugc
rang liéu gia co dimg lai ¢ 38.2 hay khong. C6 thé né s& cham 50 hoic 61.8 trude khi quay
dau hodc nhiéu khi n6 s& chang quay dau sau khi da cham cac murc nay.

Mot van dé khac cua viéc st dung Fibonacci 1a van dé chon dinh nao va day nao dé vé
Fibo.

M&i ngudi déu c6 mot cach nhin biéu do khac nhau, cach dung khung thoi gian giao dich
khac nhau, quan diém vé phan tich co ban khac nhau. Vi vay, doi khi viéc xac dinh duogc
cac diém dé vé Fibonacci retracement 13 kha phuc tap va khong c6 mét phuong phap
chuan nao cho viéc nay, dac biét la khi biéu do ciing khong may rd rang. No tuy thude
kinh nghiém mdi ngudi va ddi khi tro thanh tro choi “phan doan”. Vi vdy, ban can rén diia
lién tuc k¥ ning cta ban va két hop Fibonacci v6i nhitng cong cu khac nham c6 thé dem
lai mtrc d¢ thanh cong cao hon.

Chung ta s€ hoc phuong phap két hop Fibonacci v6i nhitng thir khac nhu Hd trg va Khang
cu hay Mo hinh nén.

4. Két hop Fibonacci véi hd tro va khang cu
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Fibonacci luén 1a mot cong cu rat hi€u qua, nhung nhu da noéi, vi¢c sit dung chi mdt minh
Fib riéng 1€ c6 thé s€ khong dem lai hi€u qua cao. Vi vay, chung ta sé thu két hop no voi
HoO trg va Khang cy nham tang thém mirc do hi¢u nghiém xem sao.

Néu ban than Fib d4 1a nhimg mirc hd tro hodc khang cu va ching ta két hop né véi nhimng
vung gia ma nhirng nguoi giao dich khac dang doi dé mua hoac ban (cac vung ho trg va
khang cu) thi o rang kha nang gia bat lai tr ving do6 s€ 16n hon rat nhiéu.

Hay xem vi du vé viéc két hop hd tro va khang cu véi cac mirc Fib. Dudi day 1a biéu db
ngay cua USDCHF.

[Caka |__imnEx
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Nhu ban thay, rd 1&a USDCHF c6 mot xu hudng ting va ching ta quyét dinh }réng s¢ doi
MUA USDCHF. Cau hoi dat ra 1a “chung ta s€ mua ¢ dau?”. Fib duoc dung dé tra 161 cau
hoi nay khi dugc cang tir vung thap 1.0132 ngay 11.01 dén vung cao 1.0899 ngay 19.02.

Bay gid hiy xem lai biéu 6 USDCHF sau khi Fib duoc cing ra.
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Nhin vao biéu do bén trén va hiy dé y ving gia 1.0510. Pay 1a ving gia da tao khang cu
trude do va bay gio lai trung khop voi Fib retracement 50%. Vung khang cy 1.0510 cu da
bi pha v, bay gio, no c6 thé s€é dong vai tro ho trg va thanh diém mua dep.

[GaEa] -
USOCHF, Daily - U5 Dollar vs Swiss Frank
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Néu ban mua quanh khu vuc Fib 50% thi co ve la mét quyét dinh t6t. Hay xem lan charr}
thr 2 cua gia vao vung nay. Gia da cd gang xuyén thung vung nay nhiing lai khong the
dong ctra phia dudi. Sau do, gia di 1€n va pha luén dinh cil.

Vi sao c6 chuyén nay?
PAu tién, nhu ching ta di thdo luan trong Lop 1, cdc mirc hd tro hodc khang cu cii 1a

nhirng ving t6t dé dat 1énh mua hodc ban boi vi nhitg ngudi giao dich khac s& chu y vao
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nhirng vung nay.

Thir hai, chung ta biét rang c6 kha nhiéu nguoi giao dich ciing st dung Fibonacci nén ¢6
thé ho ciing dang doi mua bén tai cac ving Fib nhu chung ta. Néu két hop véi ca Hb tro va
khang cu thi r0 rang s€ c6 nhiéu 1énh hon dugc dit mua & céc vung do va gia co thé s& di
nhu chung ta mong mudn.

Tat nhién 1a khong c6 gi dam bao cho viéc gia s& bat lai tir cac ving chung ta phan tich
nhung it nhat chung ta s& c6 su tu tin hon néu phan tich dugc rd rang nhu trén. Can ghi
nhé rang viée giao dich 1a dya vao cac kha ning c6 thé xdy ra chr khong ¢ gi chic chin,
vi vay chung ta can chon cho minh nhitng diém vao 1énh c6 kha ning chién thing cao hon
binh thuong.

5. Két hop Fibonacci véi dwong xu huéng (trendline)

Mot cong cu khac két hop rat tét v6i Fibonacci 1a dudng xu hudng — trend line. Chung ta
biét rang viéc sir dung Fib 1a nham tim cac diém hd trg va khang cy trong mot xu huéng
tang hodc giam. Puong xu hudng ciing c6 tic dung nhu vay. Vay néu co thé két hop duoc
2 yéu t nay lai voi nhau thi rd rang hiéu qua s& tang 1én nhiéu.

Hay xem vi du vdi cap tién AUDJPY dudi day ¢ chart 1H. Gia dang duoc duong xu
huong bén dudi ho trg rat tot.

[eata] -y
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Pé tim diém vao Iénh theo Fib retracement, chiing ta cing Fib cho ving ddy 82.61 va ving
dinh
83.84. Hay chu y vung Fib 50% va 61.8% giao nhau v&i duong xu hudng tang

Xem tiép dién bién bén dudi
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AUDIPY, 60 min - Australian Dollar vs Japanese Yen
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Ban thiy khong, Fib 61.8% da khong bi xuyén thung va gia chi cham vao day trudc khi
quay dau 1én di ti€p, pha ca dinh cao trudc do.

[Gata] _ _ L _jmnex
ALUDIRY, 60 min - Australian Dollar vs lapanese Yen Gia phii vordinh cia ...

Nhin xem, toan nén tang ff { s
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Viéc v& dudng xu hudng — trendline — tat nhién s& co rat nhiéu y kién khac nhau do cach
chon dinh déy khac nhau, tuy nhién, rd rang sy két hop gitra Fib va duong xu hudng la
mot cong cu ma ban khong nén bo qua.

6. Két hop Fibonacci véi mo hinh nén
Khi két hop Fib v61 md hinh nén, chiing ta can tim cdc mé hinh nén ddo chiéu vi mdt khi

gid mudn dao chiéu tic 1a nd s€ xoay chiéu vé hudng nguoc lai, tirc 1a hudng thuan véi xu
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hudng chu dao trudce do.

Hay xem vi du & chart 1H cua EURUSD dudéi day.
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Cap tién nay dang nim trong xu huéng giam trong tuan trudc nhung da giam da dung lai.
Piéu nay 1am ching ta suy nghi vé viée tim diém vao cho 1énh ban dé phu hop véi xu
huéng giam trudc d6. Hay iy Fibonacci ra va cang tir dinh 1.3364 ngay 03.03 xudng day
1.2523 ngay 06.03.

Xem két qua nhé.
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Gia co dung lai 1 chut ¢ Fib 50% nhung sau d6 tang tiép dén Fib 61.8%. Sau dé gia hinh
thanh mot mo hinh nén dao chiéu 1a Doji bong dai (long-legged-doji. Diéu nay goi ¥ vé
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kha ning khang cy t6t ctia Fib 61.8 ciing nhu ap luc day gia 1én dudng nhu da hét va tao
co hoi ban ra trd lai.

[ata]
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Day 1a co hoi tét dé ban ra? Chang c6 gi 1a chic ca nhung it ra nd ciing 1a mot kha ning tdt
nhat khi két hop gitra Fib va m6 hinh nén.
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Ngay sau khi hinh thanh Doji tai vung Fib 61.8, EURUSD da quay dau giam tro lai, vé
dén vung ddy cli. Néu ban dit I¢nh ban, ban da thanh cong.

Piém can luu ¥ & phuong phap niy 1a ban phai doi gia hinh thanh mé hinh nén, tirc 12 ban
khong thé dat cac 1énh chd mua chd ban san ma phai quan sat gia truc ti€ép. Sau khi co
dién bién cua gia, ban mai quyét dinh vao Iénh hay khong dua vao mo hinh nén.

7. Cach dung Fibonacci mé rong (Fibonacci Extension) dé chét 1oi
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Day 1a loai Fib gitp ban tim dugc muc ti€éu ma gia huéng dén, tirc 1a sau khi gid cham vao
cac vung cua Fibonacci retracement, ban s€ ban khoan rang gia huéng dén muc ti€u nao,
cac vung Fib Extension s€ 1a cau tra loi.

Pé dung loai Fib nay, ban can tim 3 diém 1a Day, Pinh va Diém hoi lai

Hay xem vi du v€ xu hudng tdng bén dudi.

[Gata] _ — H -
USDCHF, Daily - US Dollar vs Swiss Frank
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Trén biéu d6, ban co thé thdy 3 diém ma chung ta 4p dung Fib Extension 1a Day 1.0132,
dinh 1.0899 va diém hdi lai 1.0435. Sau khi gia bat dau bat 1én tir 1.0435, ban cing Fib
Ext ra s& im duoc cic muc tiéu ma gia hudng dén 1a Fib Ext 0.618, Fib Ext 1.00, Fib Ext
1.618 va myc tiéu Fib Ext 1.618 da la vung cudi cing ma gia cham duoc trude khi quay
dau.

178



[Pata]
USDCHF, Daily - US Dallar vs Swiss Frank b
I . F %
i Cac viing nay co thé la fir- 1 1
ving tot dé chét lod
N -]
i 10500
|r|'|* |
+|HI‘ ! IhHi
| 1013z
*l! L0000
[Dac7 [t BEPand [iB 5 Febl [15 B2 Marl IS 22 B9 Bprs 19 B5 May3 [17 B2 BL Pun 7 E=

Nhin chung, cac murc Fib Ext 0.618; 1.000; 1.618 1a cac ving can luu y chdt 161 ddi véi
Fib Ext.

Xem thém 1 vi du ddi véi xu hudng giam & EURUSD (day 1a vi du trong bai Fib két hop
mo hinh nén).

Cata L__IFREx
ELIRALSDY, 6i) man - Buro ws 435 Daolar
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Co vé nhw phe mua da kiét sic ... {23200
Hiy nhin nhitng ciy nén giam nay

4 318

.

j =
1 L3eed

9 LI

Cuédi cing gia cing cham vang day ci

Bo 17:00 Ftaion B OG:00 B 0500 17 05:00 N0 04:00 [l 08:00  DZog:00 N3 ea:00  [a oo oM
Sau khi ching ta thay Doji & vung 0.618 cua Fib retracement thi giad ddo chiéu va di

xubng. Bay gio' chung ta s& cing Fib Extension cho EURUSD. Ba diém dung dé cang 1a
dinh 1.3363, day 1.2522 va dinh hoi lai 1.3094.

179



[Cta | __imnEx
ELRLFSE rn!in - Eura ws S Dollar

Nhitng viing nay tao hé tror

Bo0z:00 [3 0:00 | oE:00 I5 Q00 |6 0a:00 7 og:00 [0 04:00 filo8:00 [1208:00 Q3 08:00 ﬁ

Gi4 r0 rang da cham va co6 “nghi” mot chut tai cac vung Fib Ext 1a 38.2; 50; 61.8. Pay la
cac vung chot 101 cho Iénh ban noi trén.

Nhin chung, sau khi gia cham vao cac ving Fib Extension déu c6 mot chiit phan tng —
khong phai lac nao cling phan irng — nhung 1a vira du cho chung ta chét 1 phan 161 va quan
1y rai ro tot hon.

Mot s6 van dé can quan tim & day la:
Trudc tién, khong cd cach nio biét chic Fibonacci extension ndo s& dong vai tro khang cu
hodc hd tro manh. Nhiéu khi gia doi lai tir Fib ext nhung nhiéu khi n6 xuyén thung ludn
Vian dé tiép theo 1a nhiéu khi chung ta xac dinh ving dinh, day va ving hoi lai chua chinh
xé4c. Diéu nay dua vao kinh nghiém ctia mdi ngudi giao dich.

Nhin chung, viéc dung Fibonacci (ca retracement 1an extension) dwa phan 16n vao kinh
nghiém va c4i nhin riéng ctia mdi ngudi.

8. Cach dit dirng 16 khi sir dung Fibonacci

Khong c¢6 phuong phap nao dung hoan toan va viéc dung Fibonacci cling vay. Vi vay, viéc
hoc céach didt dung 16 va chap nhan dung 10 cling 1a 1 phan cta cudc choi.

Chuing ta s& xem xét mot sé cach dat dimg 16 vé6i Fibonacci.

Céch dau tién 1a dat ding 16 vuot khoi muc Fibonacci tiép theo. Piéu nay co nghia 1a néu
ban vao 1énh ¢ vung Fib 38.2 thi dung 16 cia ban nén dat trén vung Fib 50, con néu ban
vao ¢ Fib 50 thi ding 10 s€ 1a trén Fib 61.8

Nhin vi du bén duéi vé cap tien EURUSD ban sé rd.
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Neéu ban dat 1énh ban & Fib 50, ban can dat Iénh dung 16 ndm trén Fib 61.8

Nguyén nhan ndm sau phuong phap nay la mot khi ban tin tuong gia s€ dao chiéu ¢ Fib 50
c6 nghia ban cho rang Fib 50 s& rat manh va néu gid vuot qua day chung to ¥ tudng cua
ban da sai.

Vén dé cua phuong phap nay nam & chd ban cho rang ban da c6 mot diém vao 1énh rat tot
dwa vao Fib, nghia 1a Fib di dong vai trd hd tro hodc khang cu tét va ving nay s& duoc giir
virng. Tuy nhién, tryc trac la viéc v€ Fib khong phai lac nao cling chinh x4c nhu 1 mén
khoa hoc. Nhiéu khi, gia bat 1én dé cham vao vung dit dung 16 cia ban roi sau do lai quay
dau di vé dung hudng ban di du doan. Chung toi canh bao rang diéu nay hoan toan co thé
xay ra, vi vay, can chic chin 1a ban hay han ché cac 1énh thua 136 ctia minh va hay dé cac
1énh 10 tiép tuc di theo xu hudng. D6 1a phuong thirc ding dan nhét cho viéc ban sir dung
cach dimng 18 bang Fib trong viéc giao dich trong ngay.

Néu ban cAn mot chut an toan hon, mot cach dat dung 16 khac 1a ban hay dit chung trén

mot chut hodac dudi 1 chiut so vaoi dinh hoac day trude dé (trén so véi dinh, dudi so voi
day).

181



Dt LI
r{k' Us Dollar

ELRLSD, 240 min - Eu
I b | 14100

‘..omm' .
(I
tﬂ’ﬁm

4 LA4ed

94 LA

l 'T*h“

Hﬁ" n e
,| ¢+“}| L b et
i i@iﬂ*lﬂ" Fi

4 LT

25 00:00 18 02100 e oeo0 Rz 08:00 26 08:00 B 08:00 11 02:00 |2 02:00 F o800 T oz:00 (2l

Dang dit ding 16 nay gitp ban an toan hon va dua cho ban nhiéu co hoi hon khi thi truong
di dung hudng ban mong muon.

Neéu gia vuot ra khoi dinh cao nhat hoac thap nhat trudc do, n6é cd thé canh bao rang su
dao chi€u cua xu hudng da san sang. Bi€u nay c6 nghia ké hoach giao dich cua ban da bi
sai va ban da qua tré dé nhay vao thi truong.

Dit ding 16 16n c6 thé tt cho nguoi giao dich dai han va ban co thé két hop nod voi
phuong phap “thém vao” (sé duoc hoc sau).

Tat nhién, voi mot dimg 15 16n, ban can phai nhé diéu chinh khéi luong 1énh ciia minh cho
phu hop (vi dirng 16 16n néu bi cham vao sé€ bi thua 16 nhiéu). Néu khong, ban s€ co ty 1€
Lo1 nhuén trén rai ro (reward to risk ratio) khong phu hop.

Vay phwong phap nao t6t?

Su that 1a, cling giéng nhu viéc két hop gitta Fibonacci Retracement voi hd trg - khang cur,
duong xu huéng va mod hinh nén dé tim diém vao Iénh tot, phwong phép nay cling can dén
kién thirc cua ban vé nhiing cong cu ban dung dé phan tich thi truong hién tai nham giap

ban tim ra diém dirng 15 t6t.

Ngoai ra, ban ciing khong nén chi dua vao cac murc Fib nhu 1 hd trg hodc khang cu dé dit
dung 16

Can nhé rﬁng, viéc dat dung 16 néu biét két hop cac cong cu lai voi nhau thi n6 sé dem cho
ban mdt diém chot 1€nh tot hon va mot ty 1€ lgi-nhudn-trén-rai-ro tot.
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9. Tong két vé Fibonacci

Ba viing Fib quan trong nhat:

Mot s6 mirc Fibonacci hdi lai (Fibonacci retracement) ma ban can quan tim 1a 23.6%,
38.2%, 50%, 61.8%, 76.4% (c6 nguoi dung 78.6%). Cac mirc quan trong nhat 13 38.2, 50
va 61.8. Cac murc ndy thuong 1a mic mic dinh trong cdc phin mém giao dich.

Nguoi giao dich st dung cadc muc cia Fibonacci hoi lai nhu 1a cac vung ho trg va khang
cu tiem nang. Vi kha nhi€u nguoi giao dich sit dung cong cu nay dé dat 1énh mua, ban

hay dit dimg 18 nén chinh tu than né ciing s& bién thanh hd trg - khang cu.

Céac muc Fibonacci mé rdng (Fibonacci Extension) 1a 38.2%, 50%, 61.8%, 100%, 138.2%
va 161.8%.

Nguoi giao dich sir dung Fibonacci md rong nhu 1a cac ving hd tro va khang cu dé dat
muc tiéu chot 101.

bé st dung Fibonacci trén biéu do, ban can phai tim diém cao nhat va diém thap nhat.

Piém cao nhat — swing high - 1a cAy nén ma c6 it nhat 2 dinh thip hon né & ca bén trai 1an
bén phai no (trc 1a di€m cao nhat trong 5 di€m).

Diém thip nhit — swing low — 13 cay nén ma c6 it nhat 2 day cao hon né & ca bén phai lan
bén trai (tirc 1a diém thap nhat trong 5 di€m).

Pé st dung Fibonacci ¢6 hi€u qua, co thé két hop thém véi hd tro - khang cu, dudng xu
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hudng va mo hinh nén cho viéc tim diém vao 1€nh va diém dung 16.
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Chuong 6: Cac chi bao ky thuat do lwong sire
manh va canh bao dao chiéu cua xu huwong
1. Dai bang Bollinger — Bollinger Bands

Cé rat nhi€u cong cu chi bdo — indicators — dugc sir dung nham tim kiém lgi nhuan trén thi
truong nay. Chung ta s€ hoc vé mot s6 cong cu pho bién

Bollinger Bands:

Bollinger Band — goi tat la BB — 1a mot chi bao ky thuat dugc phat trién boi John
Bollinger va dugc st dung dé do luong bién dong cua thi truong.

Co ban, cong cu nay cho chung ta biét liéu thi trudng dang & trong tinh trang im 4ng hay
dang bién dong. Khi thi truong yén lang, dai bang s€ hep lai va khi thi truong s61 dong, dai
bang s€ mo rong ra.

Chu y vao vi du bén dudi, ban s& thay khi gi it bién dong, dai bang trén va bang dudi rat
gan nhau. Khi gid tang manh, dai bang dan ra xa

Gay ra bién
dong lom

Néu ban muén tim thong tin day di hon vé Bollinger Bands nhu cong thirc thi vao trang
www.bollingerbands.com nhé

Bat lai tir dai bang — Bollinger Bounce

Mot diéu ban can biét vé Bollinger Bands 1a gia thudng c6 xu hudng quay trd lai ving
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trung tam cua dai bang. Bo chinh 1a y tudng chu dao bén dudi cua Bollinger Bounce —
giao dich véi vi¢e bat lai tir dai bang trén hodc dudi. Hay xem vi du va doan xem gia s¢€ di
dau ti€p theo

Gia cham vao mép trén cua

Néu ban tra 101 1a “giam” thi ban da ding. Nhu ban thay, gia bat lai va giam vé ving trung
tam cua dai bang

Gia bat giam vé vung

giiva

Diéu ma ban vira xem & trén 13 co ban cua viéc bat lai tir dai bang Bollinger. Nguyén nhan
cua viéc bat lai nay la boi vi dai bang nay dong vai tro nhu nhiing khang cu va ho tro
dong.

Ban st dung khung thoi gian cang lon thi hd trg va khang cu tr dai bang cang manh.
Nhi€u nguoi giao dich da phat trién hé thong giao dich dya trén yéu t6 nay. HE thong giao
dich nay st dung tot nhat khi thi truong khong c6 xu hudng va dang di ngang.

Dai bang co bop — Bollinger Squeeze
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Khi dai bang nay co lai v&i nhau, thuong sau d6 s& 1a mot giai doan bung nd va gia thoat
di rat nhanh.

Néu cay nén bat dau thoat di — break out — dinh trén cia dai bang, thuong gia sé tiép tuc di
1én tiép. Néu gia pha dinh dudi cua dai bang thi kha ning gia sé giam tiép.

Nén pha

vor dai

bang
Hai dai trén
bang bi bup

\l ¢'+i i

Nhin vi du bén trén, ban c6 thé thdy dai bang bop lai. Gid médi bat dau pha 1én dinh trén
cua dai bang. Ban c6 thé du doan duoc la gia s€ di dau khong?

Gia bat manh lén

Néu ban tra 101 1a “tang”, ban lai dung!

D6 1a co ban cua viée dai bang co bop 1am viéc nhu thé nao.

Chién thuat giao dich nay duoc dung dé gitp ban bit duoc su bién dong mot cach nhanh
chong. Cé nhiéu thir nita ma ban c6 thé lam cung voi BB nhung trén day chinh 13 2 chién
thuat giao dich phé bién nhat.
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2. Trung binh dong h¢i tu phan ky - MACD

MACD la viét tat cia Moving Average Convergence Divergence — Trung binh dong hoi tu
phan ky. Cong cu nay dung dé xac dinh bang duong trung binh dong (MA) liéu rang c6 1
xu huéng méi hay khong va d6 1a xu hudéng tang hay giam. Nhin chung, diém quan trong
nhat trong giao dich ludn 1a viéc tim xu hudng va d6 1a cach kiém tién pho bién nht.

i
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Histogram

Vé6i biéu d0 MACD, ban thuwong thiy 3 con s6 dung dé tuy chinh

Con sb dau tién 1a s6 ky dung dé tinh toan dudng MA nhanh

Con sb thr 2 14 s6 ky dé dung dé tinh toan duong MA cham

S6 thu 3 1a s6 ky dung dé tinh toan trung binh dong gitra hiéu s6 ciia duong MA nhanh va
MA cham

Vi dy, néu ban théy con sd 1a “12,26,9” trong thong s6 cia MACD (day la thong s6 mic
dinh) thi diéu nay c6 nghia:

S6 12 1a s6 ky cia MA nhanh

S6 26 1a s6 ky cia MA cham

S6 9 1a s6 ky tinh MA cua hiéu s6 duong nhanh va duong cham. Yéu t6 nay tao thanh cai
goi 1a Histogram (phan gidng biéu dd cot ding nho trong hinh vi du)

C6 nhirng hiéu nham vé MACD: 2 dudng trong ciu tao MACD khéng phai MA cua gia
ma la MA cua sy sai bi¢t gitra 2 duong MA. Trong vi du trén, dudong MA nhanh 1a duong
trung binh su sai biét gitta MA 12 va MA 26. Trong khi d6, duong kia 1a MA 9 cua gia tri
lay tir duong dau tién. Lam nhu vy nham lam muot dudong dau tién cia MACD, nham
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dua ra tin hi€u chinh xac hon.

Phan cudi cung la Histogram chinh 1a hiéu sO clia 2 duong nay. Ban nhin Ién biéu do trén
vi du s€ thay, néu 2 duong nay tach xa nhau ra, phan histogram s€ 16n hon. D6 goi la
“phan ky” bé1 vi duong MA nhanh dang “phan ky” (dan ra) so véi duong MA cham.

Nguoce lai, néu 2 duong MA tién lai gan nhau thi phan histogram s& nho lai. Pay goi 1a
“hoi tu” bot vi 2 duong MA dang “tu” lai gan nhau.

P6 12 nguyén nhin xuit phat cua tén goi Trung binh dong hoi tu phan ky - Moving
Average Convergence Divergence (MACD).

Cach giao dich vo6i MACD

Hai duong MA nay c6 “toc d6” khac nhau, duong nhanh sé& nhanh hon so véi duong
cham.

Khi mot xu hudéng méi hinh thanh, duong nhanh s& phan Gng trude va sé cat duong cham.
Khi giao cat nay xdy ra, duong nhanh bat dau “phéan ky” hay di xa ra khoi duong cham,
thé hién rang mot xu huéng maéi da hinh thanh.

ATV,
o, I I”IﬂwhI ‘+++"M*
T+ o

Bwomg trung binh

Bwong trung déng phanh |
_binh déng chim ;

Ttr biéu d6 bén trén, ban co thé thay khi duong nhanh cat xuéng dudi duong cham da giup
nhén dién mot xu hudng giam moi. Luu ¥ rang khi giao cat nay xay ra, phan histogram
chua xuat hién. D6 1a bai vi ngay khi giao cit thi hiéu sd gitta duong nhanh va duong
cham 1a 0 nén khong c6 histogram.

Khi xu huong giam bat dau va duong nhanh phan ky ra khoi duong cham thi histogram tro
nén 16n hon, thé hién rang xu huéng xuéng manh.
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Hay nhin vi du duéi day:

[
EURLISD, 60 min - Euro vE US Daollar
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Trén biéu dd 1H cua EURUSD, duong nhanh cit dudong cham tai thoi diém histogram
bang 0.
Diéu ndy goi ¥ rang kha ning xu huéng giam sé& xoay chiéu.

Tir do, cap EURUSD bat dau tang diém 1én va hinh thanh xu huéng tang. Hay tudng
tuong rang ban dat 1énh mua sau giao cat, ban da cé thé kiém khoang 200 pips 1¢i nhuan
roi.

Tat nhién cung c6 nhimg tro ngai khi dung MACD ma diém nbi bat 1a MA thuong bi
cham sau gia, dong thoi, no cling chi 1a binh quan cua gia ma thoi.

MACD dugc cau thanh tir trung binh dong cua dudng trung binh khac va duoc 1am muot
bdi duong trung binh khac nén dé hiéu 1a tai sao ching lai chdm. Tuy nhién, day van la
mot trong nhitng cong cu chi bao dugc str dung rat nhiéu hién nay.

3. Parabolic SAR - PSAR

Cho dén thoi diém nay, chung ta rat tap trung vao viéc tim ra diém bat dau ctia mot xu
huéng madi. Mac du viée do rat quan trong nhung viéc tim ra diém két thuc ctia xu hudng
cling co tam quan trong khong kem. Lam sao ¢ thé giao dich t6t khi ma chi tim duoc
diém vao tot ma khong tim dugc diém ra tét.
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Parabolic SAR
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Mot chi béo ky thuat co thé gitp xac dinh diém ma mot xu huéng co the két thic 1
Parabolic SAR (Stop And Reversal). Parabolic SAR dat nhing dau cham Ién biéu do
nham chi ra kha nang dao chiéu cua gia.

Ttr hinh bén trén, c6 thé thay nhitng diu chdm thay doi tir phia nam dudi cdy nén trong xu
hudng 1én sang phia nam trén cay nén khi xu hudéng déo chi€u thanh xudng.

Cach giao dich v4i Parabolic SAR
Piéu t6t nhét cua Parabolic SAR 1a viéc sir dung ching rat d& dang, rat don gian.

Co ban 1a khi dau cham ndm du6i cay nén thi do 1a tin hi¢u mua, con khi dau cham nam
trén cdy nén thi do 1a tin hi¢u ban.
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Pay duoc coi 1a mot trong nhitng chi bao don gian nhat vi né thira nhan rang thi trudng chi
c6 2 huong 1a tang hoac giam. Vi vay, n6 hoat dong rat tot trong giai doan thi truong c6 xu

hudéng va xu hudng di manh.

Luu y rang tuyét d6i khong dung chi bao nay khi thi trudong di ngang vi no sé cho tin hiéu

sai rat nhiéu.

Sir dung PSAR dé thoat Iénh

C6 thé sir dung PSAR dé giup ban xac dinh c6 nén thoat 1énh hay khong.

Hay xem cach ma PSAR dong vai tro phat tin hi¢u thoat 1énh trén cdp EURUSD khung

thot gian ngay dudi day.
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Khi EURUSD bit dau giam diém vao cudi thang 4, c6 vé nhu no s€ con giam nira. Nguoi
giao dich da dat Iénh ban EURUSD s€ tu hoi rang EU con giam dén dau. Vao dau thang 6,
3 dau chadm xuét hién & phia duéi gia, goi ¥ rang kha ning xu huéng giam da hét va day 1a
thoi diém dé thoat 1énh ban.

Néu ban van nhat quyet giit 1énh ban va nghi rang EU sé& quay lai xu huong giam thi coi

chirng ban s& x6a di hét toan bo thing loi cia minh vi cdp tién nay bat dau leo lai 1én mirc
1.3500.

4. Stochastic

Stochastic — goi tat 1 Stoch — ciing 1a mot chi bao c6 thé gitp xac dinh liéu mot xu hudng
c6 thé két thuc hay khong.

Vé dinh nghia, Stoch 13 mot chi bao giao dong nhﬁm do luong 2 cuc qua mua va qua ban
cua thi truong. Hai duong cau tao Stoch c6 vé giong MACD ¢ diém bao gom 1 dudng
nhanh va 1 duong cham.
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Stochastic

Cach giao dich voi Stochastic

Chi bao nay dugc tinh toan trong khung tir 0 dén 100
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Khi Stoch 1én trén 80 thi n6 canh béo thi trudng roi vao trang thai qua mua. Khi Stoch
giam xuong dudi 20 thi nd canh bio thi truong roi vao trang thai qué ban.

Quy luat 1a chung ta s€ mua khi thi truong qua ban va ban khi thi truong qua mua.
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Nhin vao biéu do bén trén, co thé thdy Stoch di cho thay tinh trang qua mua vai lan. Dua
vao thong tin do, li¢u ban c6 thé doan xem gid s€ di dau khong?
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qua mua
overbought

Neéu ban cho rang gia co6 thé gidm, ban da ding. B&i vi thi truong da roi vao trang thai qua
mua trong mot thoi gian dai nén viéc ddo chiéu 1a hoan toan co6 thé.

D6 1a nhitng diém co ban ciia Stoch. Nhiéu ngudi giao dich sir dung Stoch theo cach khac
nhau nhung muyc dich chinh cua chi bdo nay 1a cho thay tinh trang qua mua va qué ban cua

thi trudng.

Qua thoi gian, ban s& hoc duoc cach str dung Stochastic pht hop voi hé théng giao dich
ciia minh.

S. Relative Strength Index - RSI

Chi s6 RSI kha tuong tu so voi Stochastic khi dung dé do tinh trang qua mua hay qua ban
cua thi truong. N6 nam trong khung véi mue do tir 1 dén 100. Néu RSI nim duéi 30 1a
tinh trang qua ban va néu nam trén 70 1a tinh trang qua mua.
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Relative Strength Index
(RSI)

overbought qua mua

Cich sir dung RSI dé giao dich

RSI c6 thé duoc sir dung nhu Stochastic. Co thé dung n6 dé tim day hoic dinh dua trén
tinh trang qua ban hodc qué mua cua thi truong.

Duéi déy 1a biéu d6 4H ctia EURUSD
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EURUSD da giam trong sudt tuan, giam khoang 400 pips. Vao ngay 7.6, EURUSD da
nam duéi muc 1.2000. Tuy nhién RSI da xudng dudi mirc 30, canh bao rang c6 thé khong
con luc ban trong thi truong nira va da giam co thé két thiic. Sau do, gia da dao chiéu va di
lén trd lai trong may tuan tiép theo.

Xac dinh xu huéng bang RSI
RSTI la mgt cong cu rat phd bién boi vi nd c6 thé dugce sir dung dé xac dinh xu huong. Néu
ban cho rang xu hudng dang hinh thanh, hay nhin RSI va xem no6 nam trén hay nam duoi

muire 50. Néu ban tim xu hudng tang, hay chac rang RSI nam trén 50. Nguoc lai, néu ban
tim xu hudng giam, RSI dudi 50 1a dau hiu.

|‘l‘i¢+**“#+i

giam

T**I* gid tiép tuc
* !LL'
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RSI cit xudéng ving 50 70

O phan ban dau cua biéu dd bén trén, ching ta c6 thé thady mot xu hudng giam dang hinh
thanh. D¢ tranh dau hicu sai, ¢6 thé doi RSI gidm xudng dudi mirc 50 nham xac nhan. RSI
dudi 50 1a dau hi€u xac nhan tot rang mdt xu hudng gidm da hinh thanh.

6. Average Directional Index - ADX

ADX 1a mét cong cu chi bao giao dong khac, nhu Stochastic hay RSI. No bién dong voi
murc do tir 0 dén 100, véi viée giam xudng dudi 20 thi canh béo rang xu hudng yéu va
vuot 1én trén 50 thi canh bdo xu hudng manh.

Khong giong nhu Stochastic, ADX khong xac dinh rang xu hudng hién tai 1a ting hay

giam. No chi do strc manh cua xu huéng dé. Boi vi vay, ADX thuong dugce sir dung nhim
xac dinh thi truong di ngang hodc da bat dau 1 xu huéng mai.
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Xem vi du bén dwdoi:
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Trong vi du trén, c6 thé thiy ban ddu ADX nam dudi 20 vao cudi thang 9 va cho dén dau
thang 10, cung véi viéc EURCHF ciing di ngang trong thoi gian d6. Bat dau thang 1, ADX
bat dau vuot qua 50, bao hiéu rang mot xu hudng manh c6 thé hinh thanh. Ban thay trén
biéu d6 rang EURCHF di pha thung ving di ngang va bat dau mot xu huéng giam manh.

Hay xem vi du tiép theo.
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Gidng nhu vi dy trude, ADX nim dudi ving 20 mét thoi gian. Thoi diém d¢6, EURCHF
cling dang di ngang. Sau khi ADX tang qua 50 thi EURCHF ciing pha dinh va tao xu
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hudng tang manh.

Mot van de véi ADX 1a n6 khong bdo cho ban biét nén mua hay nén ban va chi bao rang
ligu c6 nén nhay vao xu hudng hién tai hay khong ma thoi.

Mot khi ADX bét‘déu giam xubng dudi 50 c6 nghia 1a xu huéng hién tai dang yéu di va
day la thoi diém can thiét dé ban khoa 1g1 nhuén.

Cach giao dich véoi ADX

Mot cach giao dich s dung ADX la doi cho viéc pha dinh hodc day xay ra trudc r0i méi
quyét dinh mua hodc ban. ADX c¢é thé dung dé xac dinh li€u gia c6 di ti€p theo hudng da
chon hay khong.

Céch khéc 1a két hop ADX v6i mot cong cu chi béo khac. thuong 1a loai c6 thé xéac dinh
ligu gia di 1én hay di xuong.

ADX ciing c6 thé dung dé xac dinh khi nio c6 thé dong 1énh som.

Khi ADX bat dau giam xubng dudi 50 thi d6 1a ddu hiéu vé xu hudng hién tai dang yéu di,
dan dén viéc gia c6 thé di ngang, vi vay ban nén choét 1061 hodc khoa loi nhuan.

7. Ichimoku Kinko Hyo

Ichimoku Kinko Hyo — goi tat 1a Ichimoku hay IKM — la mét cong cu dé do strc manh
tuong lai cua gia va xac dinh nhimg vung ho tro va khang cu sap to1. Day 1a mot cong cu
chi bdo 3 trong 1. Cong cu nay thuong dung cho céc cdp tién co6 JPY.

Dich cum tur Ichimoku Kinko Hyo ra cé nghia la: Ichimoku 1a “céi nhin thodng qua”,
Kinko 1a “can bang”, Hyo 1a “biéu d6”. Nguyén cum tir cd nghia “mot cai nhin thodng qua

veé sy can bang cua biéu do”.

Xem vi du bén dudi
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Data
EURUSD, 240 min - Eun] vs US Dollar
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C6 thé thdy mot biéu dd vé6i rat nhidu duong bén trén. Hiy xem giai thich vé cac duong
nhé:

- Kijun Sen (duong mau xanh da troi): goi la duong xu huong, dugc tinh toan bang mirc
trung binh cao nhat va thap nhat trong 26 ky trudc.

- Tenkan Sen (duong mau do): goi la duong tin hiu, dugc tinh bang trung binh muc cao
nhat va thap nhat trong 9 ky trudec.

- Chikou Span (duong mau xanh la): goi la duong tré. N6 chinh 13 duong gia hién tai
duoc lam tré di 26 ky.

- Senkou Span (duong mau cam): Pudng Senkou dau tién duoc tinh bang murc trung binh
ctia Tenkan va Kijun va lam nhanh 26 ky. Puong Senkou thtr 2 duoc tinh toan bing cach
ldy mirc trung binh ctia gia cao nhat va gia thap nhat trong 52 ky va lam nhanh 26 ky. Hai
duong Senkou nay tao thanh 1 vung & gitra goi la Kumo — Pam may.
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Data T
EURUSD, 240 min - Eun] vs US Dollar

chikou span

Khong can phai nhé cong thirc tinh todn cua cac dudong ma chi can tim hi€u ve tinh nang
cua cac duong nay la du.

Cach giao dich sir dung IKM:
Trwéce tién hay nhin dam may Kumo

e Néu gid nam trén Kumo thi Kumo s& dong vai trd 13 ho tro cho gid, v6i dudng nam
trén 1a ho trg 1 va duong nam dudi 1a ho trg 2. Lic nay xu hudng 1a tang.

e Néu gia ndm duéi Kumo thi Kumo s& dong vai tro 1a khang cu cho gia, véi duong
nam trén la khang cy 1 va dudng nam dudi 1a khang cy 2. Lic nay xu hudng 1a
giam

e Néu gia nam trong Kumo thi 2 dudng Senkou s& dong vai tro “nhdt” gia bén trong.
DPuong bén trén 1a khang cu con duong bén dudi 1a ho tro. Lic nay xu huong 1a di

ngang.

e Duong Kijun 1a duong chi xu hudng. Néu gia vuot 1én trén Kijun thi kha nang c6
thé tang tiép. Nguoc lai, néu gia nam dudi Kijun, kha ning 1a gia giam tiép.

e Puodng Tenkan 1a dudng tin hiéu. Néu Tenkan cit 1én Kijun d6 1a tin hiéu mua,
nguoc lai, Tenkan cat xudng Kijun 1a tin hi¢u ban.

e V& Chikou, néu Chikou cét 1én gia thi d6 1a tin hiéu mua, cit xudéng gia 1a tin hiéu
ban.

Hay xem lai bi€u do6 1 1an nira:
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Data] i %
EURUSD, 240 min - Eurc‘ vs US Dollar dwong Tenkan di xuéng
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Bay gid c6 thé ban di hiéu cac duong rd hon vé IKM rdi dung khong.

8. Két hop moi thi lai

V& 1y thuyét, chi can 1 trong sd cac chi bao k¥ thuat vira hoc ciing ¢ thé giup ban giao
dich thanh cong roi, tuy nhién, thuc té lai khong dé dang nhu vy, boi vi mdi chi bao lai co
nhitng thuan loi va bét cap riéng, chi pht hop v6i nhitng tinh hudng nhit dinh. D6 1a Iy do
ma ngudi giao dich can két hop céc chi bao lai véi nhau nhim “loc” 1dn nhau. Thudng mdi
nguoi giao dich dung khoang 3 chi bao ky thuat va ho s€ chi giao dich khi ma 3 chi bao

nay phat cung 1 tin hi¢u.

Xem vi du bén dudi, chung ta c6 Bollinger Band va Stochastic trén biéu d6 EURUSD 4H.
Thi truong c6 vé nhu dang di ngang va ching ta chu y dén sy bat lai tir dai bang Bollinger.
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Ban c6 thé thy rang tin hiéu ban tir BB va Stoch xuét hién véi EURUSD khi cdp tién nay
cham vao dai bang trén ciia BB, luc nay dong vai tro khang cu. Tai thoi dlem do, Stoch roi
vao trang thai qua mua — overbought — cho thay rang gia c6 thé dao chiéu xudng.

Piéu gi xdy ra tiép theo?

EURUSD giam 300 pips va ban c6 lgi nhuan néu vao 1énh ban nhu tin hiéu bén trén.

Sau do6, gid cham vao dai bang dudi cia BB, von dong vai tro ho trg, goi1 y rang gia cé thé
bat lai. V&1 viée Stoch ndm ¢ vung qua ban, ggi ¥ mua vao 1a rd rang.

Sau do, gia tang tro lai.

Dudi day 13 1 vi du khac vé RSI va MACD

&
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Khi RSI cham ving qua mua va cho tin hiéu ban, MACD sau d6 nhanh chong cat xudng
va cling tao ddu hiéu ban. Sau d0, gia giam manh. Tiép theo, RSI di xudng ving qua ban
va cho diu hiéu mua, rdi MACD cling cit Ién, cho tin hiéu mua. Gia da tang tr¢ lai ding
nhu tin hiéu.

Ban chi y rang RSI cho tin hiéu truéc MACD. Day chi 1a khac nhau vé vin dé cong thic
cua cac chi bao k¥ thuat nén s€ c¢6 chi bdo cho tin hi€u trudc, chi bdo cho tin hi€u sau mot
chut.

Tat nhién, con nhiéu chi bao khac ma trong pham vi bai hoc chua dé cap duoc hét, ban co
thé tu tim hi€u bén ngoai.

Moi nguoi giao dich déu cb tim cho minh mét su két hop tdt gifta c4c chi bao ky thuat ho
dung nham dua ra tin hiéu giao dich tdt nhét, nhung sy that la diéu nay kho xdy ra. Ban
nén hoc mdi chi bao that ky vé wu nhuge diém, tr d6 mai két hop cac chi bao phu hop voi
cach giao dich cua minh.
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9. Chi b4ao nao dem lai nhiéu lgi nhuin nhit?

Duéi day 1a mot bang thong ké qua khir trong vong 5 nam vé mot s6 chi bao di hoc. Trudc
tién, ban xem bang tham s6 va quy tac sir dung bén dudi:

Chi bao | Tham s0 | Quy tic giao dich (Rules)

(Indicator) (Parameters)

Bollinger Band (20,2,2) Chét 1énh ban va mua Vép khi gia cham
dai bang dudi trén bi€u d6 ngay
Chét 1énh mua va ban ra khi gia cham
daibang
trén trén bi€u d6 ngay

MACD (12,26,9) Chét 1énh ban va mua vao khi MACD

cat 1én trén bi€u d6 ngay

Chét 1énh mua va ban ra khi MACD cét
xudng
trén bi€u d6 ngay trén bi€u d6 ngay

Parabolic SAR

(0.02, 0.02, 0.2)

Chét Iénh ban va mua vao khi gia PSAR
nam dudi gia trén biéu do ngay

Chét 1énh mua va ban xudng khi PSAR
nam
trén gid trén biéu do ngay

Stochastic (14,3,3) Chét 161 va mua vao khi Stoch cét 1én 20
Ch,ét 161 va ban xudng khi Stoch cit
xuong 80

RSI (14) Chét 101 va mua vao khi RSI cit 1én 30
Chot 16i va ban xuong khi RSI cit
xuong 70

Ichimoku Kinko |(9,26,52) Chét 161 va mua 1én khi Tenkan cit 1én

Hyo Kijun
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Chét 101 va ban xudng khi Tenkan cat
xudng
Kijun

Dung cic thong sb trén dé kiém tra lai biéu d6 cia EURUSD khung thoi gian ngay trong
vong 5 nam voi khoi lugng 1 lot chuén (standard lot) va khong dat dung 16 hodc chot 101
ma s€ dung 16 va chot 161 khi c6 tin hi¢u nguoc lai. Tai khoan bat dau voi 100.000 usd.

Pay chi 14 kiém tra chi bao va nhic cac ban la khong nén giao dich ma khong c6 ding 15.

Hay xem két qud:

) Ty 1€ giam sut tai
) So lugng | Loi | Loi khoan toi da
Chién lugce giao dich | nhuin/Thua 10 [ nhudn/thua | (maximum
tinh theo diém |10 tinh theo [ drawdown) (%)
(pips) %
Mua va nim
gitr 1 -3.416,66 -3.42 25.44
(Buy and
Hold)
Bollinger 20 -19.535,97 -19.54% 37.99
Band
MACD 110 3.937,67 3.94 27.55
PSAR 128 -9.746,29 -9.75 21.96
Stochastic 74 -20.716,40 -20.72 30.64
RSI 8 -18.716,69 -18.72 34.57
Ichimoku 53 30.341,22 30.34 19.51
Kinko

Dir liéu chi ra réng sau 5 nam, cong cu chi bao tdt nhat 1a Ichimoku. N6 dem lai loi nhun
30.341,22 USD tuc 1a 30.35% tai khoan, mirc trung binh 1a 6% / nam

Pang chu ¥ 1a hau hét cic chi bao khac déu it loi nhuan hodc thua 15, voi Stoch cho -

20.72% 14 16 nhiéu nhat. Hon nia, ty 1¢ st giam tai khoan t6i da — maximum drawdown —
tam tr 20% dén 30%
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Tuy nhién, diéu nay khong c6 nghia Ichimoku 14 chi bao t6t nhat hay nhitng cong cu khéc
deu 1a vo ich. No chi chi ra rang co6 thé sir dung cac cong cu nay don 1€ thi khong hi¢u qua
lam. Vi vay, co6 thé tim cach két hop cac cong cu nay lai dé tao thanh hé thong giao dich
hi¢u qua.

10.Tong két cac cong cu giao dich pho bién

Stochastic, RS, ADX, fchimaoky Kinke Huo

2

Chung ta hay tong két lai nhitng chi bao da duoc hoc trong phan nay

Dai bang Bollinger — Bollinger Bands:

Dung d¢ do bién dong cua thi truong

Dung nhu 1a cac murc ho tro va khang cu nho

Bollinger Bounce — Bdt lai tir dai bang:

Mot chién luoc giao dich dya vao viée gia thudng quay vé ving giita ctia dai biang
Mua khi gia cham dai bang duoi

Bén khi gid cham dai bang trén

St dung t6t nhat khi thi trudng di ngang

Bollinger Squeeze — Bollinger bop nghet

Mot phuong phap giao dich nham bat duoc su pha v& mot cach sém nhat

Khi dai bang Bollinger bi “bop nghet” c¢6 nghia 1a thi truong dang rat yén lang va su pha
v dang sap xay ra. Mot khi sy pha v xay ra, dat 1énh theo chiéu ma gia pha vo

MACD:

Dung dé bit xu hudng sém va tim sy dao chiéu cua xu hudng

Bao gom 2 dudng trung binh (1 nhanh, 1 cham) va mot biéu dd - histogram — dung dé do
khoang céch gitra 2 duong trung binh noi trén

Khac véi suy nghi cua nhiéu nguoi, dudng trung binh duoc st dung KHONG PHAI 1a
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duong trung binh tinh ra tir gia. N6 la duong trung binh cta duong trung binh khac

Piém yéu cia MACD 14 n6 cham vi n6 sir dung nhiéu duong trung binh

Mot cach sir dung MACD 1a doi cho dudng nhanh giao cat 1én hodc xubng véi duong
cham dé giao dich bt vi nd bao hiéu mot xu huéng maéi

Parabolic SAR

Chi bao nay dung dé bao hiéu su dao chiu cua xu hudng, vi vy no c6 tén 1a Parabolic
Stop And Reversal — Parabolic Dung Va Pao chiéu

Pay 1a chi bao dé str dung nhat vi n6 chi dua ra ddu hiéu ting hodc giam

Khi ddu chAm xuat hién bén trén cay nén, d6 1a dau hiéu ban

Khi dau chdm xuat hién bén dudi cay nén, d6 1a dau hiéu mua

Chi bao nay sir dung tot khi thi truong c6 xu huéng nhu ting manh hodc giam manh

Stochastic:

Str dung dé chi ra tinh trang Qua mua va Qua ban

Khi 2 dudng Stoch nam trén 80 thi thi trudng trong trang thai Qua mua — overbought — va
chung ta nén tim diém ban

Khi 2 dudng Stoch ndm duéi 20 thi thi trudng trong trang thai Qua ban — oversold — va
chung ta nén tim diém mua

Relative Strength Index — RSI

Tuong tu nhu Stochastic 1a RSI cling chi ving Qué mua — Qua ban

Khi RSI nam trén 70 thi thi trudng trong trang thai Qua mua — overbought — va c6 thé tim
diém dé ban

Khi RSI nam dudi 30 thi thi trudng trong trang thai Quéa ban — oversold — va c6 thé tim
diém dé mua

RSI c6 thé dung dé xac nhan su hinh thanh cua xu huéng. Néu ban cho rang mot xu hudng
dang hinh thanh, hiy doi RSI ting lén trén 50 (ddi voi xu hudng ting) hodc giam xudng
dudi 50 (d6i voi xu hudng giam) dé vao 1énh giao dich

Average Directional Index — ADX

ADX do strc manh cua xu huéng

N6 bién dong trong murc tir 0 dén 100, v6i vie giam dudi 20 chi ra raing xu huéng yéu va
trén 50 chi ra rang xu huéng manh.

ADX c6 thé duge dung nhu mot sy xac nhan rang gia co tiép tuc di theo hudng da di hay
khong.

ADX co thé dugc dung dé xac nhan €6 nén dong 1¢énh sém hay khong, cu thé, khi ADX
giam xudng dudi 50 thi né canh bao rang xu hudng hién tai hién dang mat di strc manh.

Ichimoku Kinko Hyo — IKH hay Ichimoku

Ichimoku 1a mot chi bao gitp do strc manh cua gia va xac dinh nhirng hd tro va khang cu
Ichimoku c6 nghia la “nhin thoang qua”, kinko nghfa la “can bang” con hyo nghia 13 “biéu
do” trong tleng Nhat. Cum tur Ichimoku Kinko Hyo c¢6 nghia 1a “mdt cai nhin thoang qua
vé su can bang trong biéu db”
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Néu gia nam trén dam may Senkou, dudng phia trén ciia ddm may s& dong vai tro hd tro 1
trong khi duong phia dudi cia dam may 1a hd tro 2. Néu gia giam xudng dudi dam may
thi duong phia dudi cia ddm may dong vai tro khang cu 1 trong khi duong phia trén dong
vai tro khang cu 2

Puong Kijun chi bao xu hudng cua gia trong thoi gian téi. Néu gia nam trén Kijun, gia co
thé tang tiép va nguoc lai

Puong Tenkan 1a chi béao cho xu hudng thi truong. Néu dudng nay di 1én hodc xubng thi
cho thdy gia dang c6 xu hudng. Néu né di ngang, nd bao hiéu thi truong dang sideway
Pudng Chikou 1a dudng tré. Néu Chikou cét gia tir dudi 1én, do 1a tin hi€u mua, nguoc lai,
do Ia tin hiéu ban

Mdi chi bao c¢6 nhitng sy khong hoan hao. D6 1a 1y do can két hop nhiéu chi bao khac

nhau nhiam “loc” 14n nhau. Ban can tim cach két hop chiing cho phu hop voi phong cach
cua minh.
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Chwong 7: Giéi thiéu vé Phwong phap Wyckoff

C6 thé ndi Wyckoff 1a truong phai dau tu dang cdp nhét thé gii va dang duoc giang day
trong chuong trinh MBA ¢ Dai hoc GGU cua My. Truong phai nay hién dugc rat nhiéu
trader ndi tiéng trén the gidi hoc theo va ap dung. Nhidu nguoi trong : sO ho 1a nhitng guong
mit duge phong van trong bo Phu thuy Ching khoan cyc ky ndi tiéng cta Jack. D.

Schwager. Tur trudng phai nay ciing dd phat trién nhiéu phuong phap nhu Canslim / VSA /
Price Action / Gia kim thuat Soros...

Cha dé cua phuong phap Wyckoff la ai?

Phuong phap Wyckoff 1a gi?

Phan tich thi truong (Market Analysis)

Phén tich ¢6 phiéu (Stock Analysis)

Quy luat cua Wyckoff

Cung va Cau (Supply and Demand) giup xac dinh hudng gia di

Nguyén nhan va Tac dong (Cause and Effect) giip xac dinh muc ti€u gia

N& luc va Két qua (Effort and Result) canh bao sy dao chiéu sém cta xu hudng
Két luan

1. Cha dé cua phwong phap Wyckoff la ai?

Nguoi sang tao ra Wyckoff chinh 1a 6ng Richard Demille Wyckoff (1873 — 1934), mot
trong nhirng tuong dai cta gidi trader toan cau. Mic du di qua doi tir lau nhung nhimg gi
ong déng gop cho gidi trader st dung phén tich k§ thuat 1a didu khong thé chdi cai.
Wyckoff ciing 13 mot trong nim “ngudi khong 16” ctia nganh phan tich ky thuat, cung véi
Dow, Gann, Elliott va Merrill.

Vio nim 1888, khi méi 15 tudi, Wyckoff bat dau sy nghiép véi vi tri nhan vién nhap 1énh
cho mot cong ty modi gidi & New York. Sau do 6ng thanh 13p mot cong ty moi gidi riéng
khi méi 25 tudi. Ong ciing 1 nha sang 1ap, viét bai va bién tap vién cua Tap chi Phé Wall
trong gan hai thap ky va da co thoi diém ong dugc hon 200.000 ngudi dang ky.

Wyckoff quan sat cac hoat dong thi truong va cac chién dich cta cac nha tao 1ap huyén
thoai trong tho1 dai cua minh nhu JP Morgan hay Jesse Livermore. Tt nhiing quan sat va
phong van véi nhitng nha giao dich 16n d6, Wyckoff da hé thong hoa céac thyc tién tot nhat
ctia ho thanh quy luat, nguyén tic va ky thuat giao dich, quan 1y tién, cling nhu tinh ky
luat. Wyckoff nhan thay cic nha dau tu nho 1é lién tuc thua 16 va phai roi bo thi trudng.
Sau do6 ong quyét dinh huéng dan ho vé quy tic thuc su cla tro choi, dugc caAm trich béi
nhirg nhém loi ich 16n, hay dong tién thong minh, phia sau san khau.

Vao nhiing nam 1930, 6ng thanh 1ap mot Hoc vién dao tao, sau nay trd thanh Hoc vién
Wyckoff My. Trong tam la cac khéa hoc tich hgp céc khai niém ma Wyckoff da nghién
ctru ve€ cach xac dinh cac nha dau co 1on tich lily va phan phoi ¢6 phi€u, va lam thé nao dé
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¢6 duoc vi tri hai hoa véi nhitng nguoi choi 16n ndy. Sau khi Wyckoff mat nim 1934,
khoa hoc dugc ti€p tuc phat trién boi nhitng sinh vién hang dau ctia 6ng trong dé c6 Bob
Evans, Hank Pruden.

Nhiéu nha dau tu chuyén nghiép va cac nha dau tu to chirc tiép tuc ap dung nhing hiéu
biét va nguyén tic duoc kiém tra theo thot gian cua Wyckoff, co gia tri den ngay nay. Cac
cach tiép can 1y thuyét va thuc té cia Wyckoff dbi véi thi truong, bao gdbm hudng dan xac
dinh céc ¢ phiéu tiém nang, dé vao cac 1énh mua hodc ban, phan tich kénh giao dong, tich
lity va phan phdi, cach sir dung biéu do Point and Figure dé x4c dinh muc tiéu gia ca.

Mic du phuong phap nay nguyén gbc hoan toan tip trung vao cb phiéu, nhung phuong
phap Wyckoff cling c6 thé duoc ap dung cho bat ky thi trudng giao dich tu do nao ma cac
nha giao dich t6 chirc 16n hoat dong, bao gdm hang hoa, trai phiéu va tién té.

2. Phwong phap Wyckoff la gi?

Trén co s& 1y thuyét, nhitng nghién ctru va kinh nghiém trong cudc song thuc, Wyckoff
phat trién mot phuong phap giao dich da ding viing va vuot qua moi thir thach theo thoi
gian; bat dau véi viéc Panh gia thi truong tong thé (Market Analysis) va sau d6 di sdu vao
viéc Tim nhitng c6 phiéu (Stock Analysis) c6 loi nhuan tim ning.

Phuong phap nay tap trung vao tim kiém cac dau hiéu xac nhan sy tham gia ciia Smart
money dua trén thong tin vé gia dong cua, bién do gia va khéi luong (tén goi khac 1a
VSA). Sau khi xac dinh duoc cac ddu hidu ma smart money dé lai, ong tién hanh giao
dich hai hoa véi Smart money chir khong giao dich ngwoc lai véi ho. Ong khong quan
tam dén phén tich co ban bdi vi theo Ong thong tin vé loi nhuan doanh nghiép va céc
thong tin co ban khac thuc su 1a rat kho dé tiép can va khong chinh xac néu st dung dé
phan tich. Hon ntra, cac thong tin ndy thuong da phan anh vao gid khi n6 da dugc cong
khai cho cong chung.

Str dung phuong phap nay ban c6 thé dau tu vao c6 phiéu bang cach tin dung cac dau hiéu
ctia smart money va giao dich hai hoa véi ho thay vi 1am nguoc lai ho. Bé dat dugc dén
mot trinh @6 nhat dinh khi sir dung phuong phap nay, doi hoi ban phai thuc hanh rat nhiéu
nhung n6 xtng dang véi su nd luc cua ban.

Khai niém Smart money:

Bét ky doanh nghiép nio 1am an t6t va c6 murc ting truong tot déu xut hién smart money
dau tu vao. Chung toi thdy smart money xuét hién & tit ca cac nganh nghé va linh vuc. Vi
du nhu kim cuong, dd ¢d, xe hoi va ruou. Tat ca smart money nay déu c6 myc dich chung:
d6 13 ho cin tao ra loi nhuan tr chénh 1éch gia dé ton tai.

Thi truong tai chinh cling vay, déu co su tham gia cua smart money. Ho hoat dong rét tich
cuc trong thi truong chung khoan noi riéng va thi truong tai chinh néi chung. Smart
money trong linh vuc tai chinh ciing gidng nhu nhitng linh vuc khéc, ho tap trung vao linh
vuc ma ho gidi nhat d6 thi trudng tai chinh. Vi dy nhu trong linh vuc y hoc cac bac sy
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dugc goi 1a Chuyén gia vi ho chi tap trung linh vuc ho gidi nhat — smart money trong linh
vuc khac cling vay, ho chi tap trung vao linh vuc ma ho gidéi nhat ma thoi.

Vay smart money ban chat 1a gi? Vang, smart money la mot nhom cac nha dau tu cac nhan
hodac mot to churc thuc hién viéc mua vao mot lugng ¢6 phi€u nao doé sau do day gia 1én va
phan phoi lai cho céc nha dau tu nhé 1é mirc mirc gia cao hon va thu vé 1g1 nhuan.

Diéu quan trong ban phdi hiéu rang ho khéng hé kiém sodt thi trwong. Ho thich nghi
véi cdc diéu kién ciia thi trwong va tgn dung co hi dén véi ho. Khi nao xuit hién cac
cac co hoi cua thi truong nhu sy hoang loan — chinh la thoi diém smart money thdy muc
gia da hap din va ho bat dau mua vao va ban ra qua hanh dong thao ting gia, nhung ho chi
c¢6 thé 1am nhu vay néu diéu kién thi truong cho phép. Do d6, ban khong thé noéi rang
smart money kiém so4t thi truong. Khéng mét ai cé thé kiém sodt thi trwong trong bit ci
thoi diém nao.

Wyckoff khuyén cac nha dau tu nho 1& hiy cd gang hiéu va choi theo tro choi ma Smart
money dang choi.

Viéc mua gom mot luong 16n cd phiu ¢ ving gia thap 1a muc tiéu tién quyét ddi véi
Smart money. Giai doan ho mua gom ¢ phiéu dugc goi 1a giai doan tich lily. Trong qua
trinh tich ity rit c6 thé s& xay ra sy canh tranh mua gom cd phiéu giira cac nhom smart
money khac nhau ddi véi cac c¢b phiéu ting trudong. Viée tién hanh mua gom mét cach bi
mat rat quan trong. Su mua gom cd phiéu cia nhimg nhom smart money nay chinh la myc
tiéu nghién ciru trong phuong phap cia Wyckoff. Ong 4y hoc duoc cach quan sat cac van
dong cua gia dé tim ra dau vét cta smart ‘money trén biéu do gia. Hanh dong mua cua
smart money co thé kho dé biét nhung chic chin ho s& dé lai vét chan trén biéu d6. Ho
khong thé che hét dau vét ddi voi cac nha giao dich theo phuong phip ctia Wyckoff,
nhimg ngudi co thé phat hién ra cac tin hiéu trong cic thanh bar va qua khdi luong giao
dich. C6 rat nhiéu nha dau tu trén thé gisi khong biét diéu nay, ho nam trong s nhing nha
dau tu thua 16 (khoang 95% nha dau tu 1a thua 16).

Duya trén nhirng ndm quan sat hoat dong giao dich cua Smart money, Wyckoff phat hién ra
rang:

Smart money ho 1én ké hoach mot cach can than sau d6 thuc hién ké hoach va két thic qua
trinh cua ho da vach ra.

Smart money tim cach thu hut dam déng cac nha dau tu mua vao cac co phiéu ma ho da
mua mot sd lugng 16n trude do bﬁng cach thuc hién céc 1énh giao dich mua ban véi khdi
luong 16n va ho tim cach dua cac thong tin tot vé cd phiéu trén cac phuong tién truyén
thong.

Ban can nghién ctru k¥ biéu d6 gia dé tim ra hanh vi gid va dong co thyc sy cta smart
money, nhitng nguodi dang thao ting no.

Bang viéc bo thoi gian nghién ciru va thyc hanh, ban co thé doc duoc hanh vi cua smart
money an chira dang sau sy van dong cua gid. Néu 1am duoc diéu d6, ban s& c6 co hoi rat
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16mn dé kiém vé 1g1 nhuan bang cach giao dich hai hoa vdi smart money.

Wyckoff cho rang thi truong chimg khoan khéng c6 gi 1a dut khoat. Sau tat ca, gid cé
phiéu dwoc diéu khiéu béi cam xiic ciia con ngwoi. Chung ta khong thé mong doi cung
mot mo hinh chinh xac lap lai theo thoi gian. Tuy nhién, mdt mé hinh hay hanh vi twong
tu s€ 1dp lai, va nha phan tich dd thi khon ngoan co thé ném bat dé co 1gi nhuan.

3.Hai quy tic Wyckoff bit budc cac trader phai ghi nhé

e Quy tic 1: Ping mong cho thi trirong vin déng theo ciing mot cdch giong nhau hai
lan. Thi truong la mot nghé si, né khéng phdi mdy tinh. N ¢6 nhitng hinh mau vé
hanh vi co ban nhung n6 thuong xuyén dwoc diéu chinh, két hop va thay déi tity vao
tinh huéng va truong hop cu thé. Thi truong la mot thyre thé c6 cdch van dong riéng
ciia né. Chiing ta khéng thé mong doi cdc mau hinh giong hét nhau ldp lai theo thoi
gian. Tuy nhién, sé xudt hién cdc mau hinh c¢é hanh vi twong tw ma ban cé thé kiém
dwoc loi nhudn khi van dung no dung cach

e Quy tic 2: Hanh vi cia thi truong ngay hém nay chi ¢é y nghia khi né dwoc so
sanh véi nhitng gi né da lam hém qua, tudn truée, thang trude, tham chi ndm trude.
Khéng thé dw dodn trudc mét cach chinh xdc béi vi thi truong luén luén thay doi.
Tat ca moi hanh ddng thi truong lam ngay hém nay phdi dwoc so sanh véi nhitng gi
no da lam trong qua khir.

4.Cac quy luat cuia Wyckoff
Pay 1a 03 quy luat ndi tiéng, duoc goi chung vai tén “The Laws of Wyckoff”

e Quy luit Cung va Cau (Supply and Demand) gitip xac dinh hudng di cua gia
Quy luat nay 13 ndi dung chinh cta phuong phap ma Wyckoff sir dung dé giao dich va dau
tu. Pugc dién giai ngan gon nhu sau:

1. Cau > Cung = Gia ting

2. Cau < Cung = Gia giam

3. Cau = Cung = Gi4 hau nhu khong d6i (bién dong it)

Trader c6 thé xem sy mat can bang ciia cung ciu thong qua viéc so sanh gia va khdi luong
giao dich.

Céch phan tich Cung - Cau dua trén cac biéu do gia bang cach quan sat gia dong cira, bién
d6 gia va khéi luong 13 ndi dung chinh trong phuong phap cua Wyckoff.

Vi du, mot thanh upbar c6 bién d§ rong kém theo khoi luong 16n hon murc trung binh cé
nghia la xuét hién lyc Cau 1én hon Cung. Nguoc lai, mét thanh downbar c6 bién d6 rong
kém khdi luong 16n nghia 1a Lyc Cung 16n hon Cau. Nhing vi du don gian nay cho thay
su tinh té trong cac phan tich ctia Wyckoff. Khi ban c6 thé phat hién va hiéu rd cac tin
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hi¢u trong phuong phap cua Wyckoff ¢ cac giai doan khac nhau s€ gitp ban xac dinh dugc
thoi diém gia chuan bi chuyén qua giai doan uptrend hodc giai doan downtrend dy trén sy
phan tich chinh xac vé Cung - Cau.

¢ Quy luat Nguyén nhan va Tac dong (Cause and Effect)

Quy lut nay giap ban du doan mirc gia ky vong bang cach xac dinh mic do tiém nang cua
mot xu huéng dang hinh thanh tir nén tich liiy hodc phan phdi (Tang khoi nén hodc giam
khoi nén). Quy luat ndy co thé duoc xem 13 qua trinh tich lity hay phén phéi & nén gia va
cach ma gia s& van dong sau khi két thuc qua trinh nay (Ting 1én néu 1a tich liy va giam
néu 1a phan phéi).

Quy luat nay hiéu ndém na 1a khi gia tich lily (di ngang) cang l1au thi khi né thoat ra khoi
vung di ngang do, n6 s€ di theo xu hudng cang dai.

Luuy:

Theo kinh nghiém cua toi thi bat ¢t ¢6 phiéu ndo c6é mirc ting gia du tot déu co thoi gian
tich lity t6i thiéu 1a 1-2 thang; Cac c6 phiéu co nén tich lily cang dai thi muc loi nhuan
dem lai trong uptrend s& cang cao. C6 mot sd trudong hop cd phiéu van ting khoang 20-
30% nhung thoi gian tich lily lai rat ngan (khoang 1-2 tuan) thi gia ciling chi c6 thé ting
trong ngan han va giam trd lai rat nhanh.

= NZDUSDpo,Daly 072612 072653 0.72452 072615 N ossiz0
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e Quy luit N§ luc va Két qua (Effort and Result)

Quy luat nay cung cp mot canh bao sém vé mot sy thay d6i xu hudng c6 thé xay ra trong
tuong lai gan. Sw phén ky gia gid va khoi lwong thwong cho thdy sw thay déi theo xu
hwong gia (phdn tich VSA).

Trong quy luat nay khoi luong dai dién cho nd luc; su bién dong cua gia dai dién cho két
qua.
213



Vi du: Trong xu hudng ting, khi c6 khéi luong giao dich ting cao (nd luc 16n) nhung bién
do gia lai hep sau mdt qué trinh tang giad manh va gia dong ctra khong tao ra mot murc cao
méi (nd luc day gia khong co két qua), diéu nay cho thdy smart money dang ban ra cd
phiéu ma ho nam giir, diéu nay c6 thé s& din dén viéc thay doi xu hudng ting trong thoi
gian toi.

Nen nay c6 khdi lugng giaodich I6n hon o
né tru’o’c nhung lai c6 bién d6 nhoé hon, L
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Vi du minh hoa vé 3 quy luét:

Cac ban s¢€ tr¢ thanh bac thay trong giao dich theo phuong phap cua Wyckoff bang cach
phat trlen cac kién thirc tryc quan v€ cac quy ludt trong viéc doc biéu d6. Piéu nay tro
thanh nén tang cua ky nang doc biéu do. Thong qua viéc hiéu nhitng quy luat nay, ban co
su hiéu biét vé ban chét cua sy van dong gia co phiéu. Va ban s& thanh cong khi chon
dugc ra cac c6 phiéu hang dau dé bat dau ké hoach giao dich ctia minh. Pay 1a cong viéc
lap di lap lai trong subt thoi gian ban tham gia thi truong.

Trong phuong phap cia Wycokff moi sy van dong déu c6 1y do ctia n6. Moi thir dugc su
dung trong phuong phap nay déu dua trén 3 quy luat trén. Theo thdi gian cac k¥ ning cua
smart money di duoc cai thién va co thay d6i. Vi vdy ban nén luyén tip thanh thao cac
quy luat nay bang cach thuc hanh trén cac biéu d6 cu thé. O phan nay ching ta s& nghién
ctru mot s6 vi du cu thé.

Vi du, khi khi luong (no luc) va gia ca (két qua) ca hai déu tang dang ké, diéu nay thé
hién sy hai hoa gitra NG Iwe va Két qua tac 13 gia s€ co kha nang tiép tuc ting. Tuy nhién,
trong mot s6 trudng hop khdi lugng c6 thé ting rat cao nhung gia lai khong ting twong
xung (bién do gia hep). Néu hién twong nay xuat hién trong giai doan tich Iy thi né thé
hién rang phan 16n lugng Cung dé dugc smart money hap thy va day la tin hi¢u tang gia
sap toi. Nguoce lai, néu nhing phién co bién d6 gia hep kem theo khoi lugng cao dot blen
xuat hién & giai doan phan phdi, diéu nay thé hién ring nd luc ting gia thit bai do xuét
hién luong Cung 16n tir smart money. (Phai hiéu mdi quan hé gitra gia va khéi luong
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trong bdi canh 16n ctiia hanh dong gia).

Mot vai danh gia trén do thi ngy cia c6 phiéu AAPL dudi day minh hoa cho quy tic
Effort va Result.

AAPL Apple, Inc. Nasdaq 65 @ StockCharts.com
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Trong biéu d6 ndy, chiing ta c6 thé quan sat nguyén tic tha 3 trong 3 lan gia suy giam
(duoc danh dau trén bi€u do).

Trong lan dau tién, gia gidm manh ¢ nhitng thanh downbar c6 bién d6 rong kém khéi
luong 16n. Bi€u nay cho thay su hai hoa gifra no luc va két qua.

O lan thw 2, gia giam mot muc twong tu nhu lan 1 nhung bién do gia va khéi luong o lan
giam thir 2 d4 it hon lan 1. Diéu nay cho thiy ngudn cung da giam, tirc 13 it nhat kha ning
s& xay ra nhitng phién hdi phuc ngén han.

Trong lan thir 3: muc gia diéu chinh giam it hon nhung khéi lugng giao dich tang. Noi
cach khac day la tin hi¢u sy khong twong ximg gitra no luc va két qua (No luc giam gia
nhung két qua gia lai khong giam twong xing), diéu nay cho thay sy xudt hién mot luc
Cau 16n hap thu ngudn cung. Piéu nay 14 tin hiéu kha ning ting gia trong nhiing phién tiép
theo.

Dué6i day ching ta s& nghién ciru biéu do theo khung thoi gian tudn dé phan tich cach cac
quy luat nay van dong.
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Trén biéu d6 chung ta thay khi cung vuot cau, gia giam va kénh xu huong giam trong hop
mau do. Pay 1a lac ¢6 phiéu nim trong tay cac nha dau tu nho 16. Trong hop mau vang 1a
ving van dong sideway, ¢ d6 cung cau can bang. Chung ta s€ tim diu chan ctua smart
money ¢ trong giai doan gia van dong sideway nay dé xac dinh xem déy 1a giai doan tich
lity hay phan phdi. Néu trong giai doan nay xuat hién su hap thu ¢ phleu thi day la giai
doan tich luy. Khi sy tich liy hoan thién tic la bat dau xuat hién sy mat can bang giita
cung va cau theo huéng cung can dan va cau tang. Tai day, tham chi mot sy gia tang nhe
clia cu ciing c6 thé khién cho gia Break thoat khoi hop mau vang va tién vao hop mau
xanh.

Su mét can bang gilia cung va cau tao ra tiém ning cho mot xu hudng méi sau dé. O day
quy luét nd luc va két qua duge thé hién thong qua khoi lugng va bién do gia. Hay déy o
dau cta hop mau vang, | khéi lugng ting khi gia giam dan dén gid giam véi bién do rong.
Tai day chung ta thdy nd luc thong qua khdi Iwong 16n khién gia giam manh. Ttc 1a ¢ su
hai hoa gitra n6 lyc va két qua. Khi N§ luc nhung két - qua thu dugce khong tuong ng khlen
xu huong hién tai sap dung lai. Truong hop nay xudt hién & cudi hop mau do khi nd lyc
16n (khéi lugng lon) o chiéu giam nhung khéng 1am cho gia giam tuwong tng (bién do gia
thu hep). Luc nay nd luc khong twong xtng véi két qua. Hay ndi cach khac nd luc giam
gia khong dem lai két qua.

Trén biéu d6 chung ta thdy xuat hién 3 tuan gia giam xudéng muc thip nhat ¢ thang
11/2008. Mdi tuan c6 khéi lugng cao nhung ta thay bién do giam lai thu hep dan so véi
thang 10/2008. Day la mot hanh dong no lyc giam gia nhung khong dem lai nhiéu hiéu
qua so v6i nd luc bo ra. Mot 1an nita chiing ta thdy ¢ day nd luc va két qua khong tuong
xtng v6i nhau. Pay 1a bang chimg sém cho thiy xu huéng giam s& ding lai.

Bay gid chung ta s& chuyén sang xu hudng ting & hop mau xanh. Hay dé y d¢én nd luc ting
gia thong qua cot khoi lugng. O thoi diém gia breakout khoi nén tich Iy, xuat hién cac

thanh upbar vo1 bién dong rong tao nén cac mirc gid mdi cao hon trong moi tuan. Ching
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ta thdy c6 mot nghich 1y ¢ day la khéi lwong giam dan & cac thanh upbar. Diéu nay nguoc
lai v61 suy nght thong thuong rang gia s¢ tang kém theo khéi luong 16n. Tuy nhién trong
hoan canh nay c6 phiéu da dugc hap thu hét boi smart money trong giai doan tich lay vi
vay lugng cung con lai rat it. Piéu nay dan dén khong can qua nhiéu nd luc dé day gia

cling 1am cho gia ting rat manh. Pay 1a tin hiéu dau tién cia mot xu huéng uptrend sau
d6. Nguoc lai chung ta thay khoi luong trong thang 5/2009 khi gia ting sau mot giai doan
thi ta thdy nd luc 16n dan nhung két qua 1a bién d6 gia lai hep dan, dy 13 ddu hiéu cua viéc
xudt hién lyc cau ban ra. Day 13 thoi diém nd luc va két qua khong tuong xtimg véi nhau.
bay c6 thé 1a ddu hiéu dot tang sép dung lai. N6 luc va két qua la mot khai ni¢ém dugc ap
dung cho cac biéu d6 theo khung thoi gian ngdy, tudn, thang. Ban nén nghién ctru vé
truong hop nay mac du n6 hoi kho.

5. Chu Ky thi trwong

Thi trudng chimg khoan 1a mot cai gi d6 rat bi an. Poi khi nd van dong mot cach rat dé
doan, chrfmg han nhu khi doanh nghi€p co6 két qua kinh doanh t6t, loi nhudn cao cing voi
nén kinh té 6n dinh thi gia c6 phiéu ting. Nguoc lai, gia cd phleu thuong s€ gidm khi cong
ty ¢6 két qua kinh doanh khéng thuan loi hodc nén kinh té tiéu cuc. Nhung thinh thoang,
sy van dong cua thi truong lai khong co lién quan dén cac tin tirc thAm chi voi ca nén kinh
té va chang theo mot logic nao ca.

Chu ky kinh doanh cua mot doanh nghié¢p 1a hién tugng 1ap di 1ap lai li€n tuc theo thoi
gian, n6 thuong xen k& gitta cac dot suy thodi va ting trudng sau mdi 4 dén 6 nim. Tinh
chu ky nay duong nhu trung khop voi nhiing giai doan thi truong uptrend hoac
downtrend cua gia cd phiéu. Thi truong ¢ xu hudng uptrend khi nén kinh té ting trudng
va ¢6 xu huéng downtrend khi nén kinh té tri tré hodc suy thoai. Chu ky kinh doanh vén
dong twong doéng véi thi trudng chimg khoan, chiung ¢ mdi twong quan véi nhau. Nhung
khi kiém tra k¥ hon chiing ta s& thay chu ky cua thi truong chimg khoan thudng xuat phat
truéc chu ky cia nén kinh té hodc chu ky tang truong cua doanh nghiép, thuong la tir 6
dén 9 'thang tro 1én. Diéu nay ¢ nghia 13 khi bat ddu mot thi truong chiang khoan uptrend
thi nén kinh t& vin chua thuc sy tich cyc. Tuc 1a gia ¢ phiéu sau mot giai doan
downtrend da bat dau ngung giam, mot sO co phiéu ting tro lai trong khi két qua kinh
doanh va nén kinh té van chua thyc sy khoi sic. Tam trang chung cta cac nha dau tu &
thoi diém d6 1a chan nan, tat ca déu tran ngap khong khi u am va tuyét vong. O giai doan
cu01 ctia thi truong downtrend su bi quan xuét hién & khap moi noi. Co6 mot cau noi ndi
tiéng la: Thi trudng chimg khoan 1 noi duy nhat ma chiét khau 50% van khong ai mua.
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Stock Prices Discount Business Conditions

Distribution

Stock Market Cycle Business Cycle

Accumulation
O giai doan cudi ctia qua trinh downtrend gia cd phiéu va chi sb thi trudng tiép tuc giam
manh nhat 13 & cac nhom c6 phiéu t6t nhit, sy hoang loan bao chim toan thi trudng. Diéu
nay dat ra sy nghich Iy cho cac nha dau tu, tirc 1 ho thdy gia ¢t hap din nhung khong du
niém tin dé mua.

S& can tir 6-9 thang ké tir khi thi truong ching khoén nging giam(van dong sideway &
ving day, hay noi cach khéc 1a tich liiy) dé nén kinh té bat dau cho tin hiéu tich cuc. Tc
1a s& can khoang 6 thang dé cho cac nha kinh té du dir liéu dé khang dinh rang su suy thoai
da cham dut va dang dan hoi phuc. Néu mot nha dau tu chd doi dén khi cac thong tin
cham dt suy thoai dugc cong bd thi ¢d phiéu da ting hon 1 nim dic biét 1 cac co phiéu
tang tru’O’ng

O cudi mot thi truong uptrend dai han, moi thtr van dong nguoc lai. Gia co phiéu va chi
sO thi truong bat dau giam. Su giam gia nay xuét hién khi cac tin hiéu vé nén kinh té vin
chua tiéu cyc. Trong khi d6 cac nha phan tich vin dang ho hao mua vao va ho rat lac quan
vé nén kinh té.

Dac tinh cua diéu kién kinh té thi truong chimg khoan thudng duoc hoi 1a “Co ché chiét
khau”. Gia cb phiéu ciia mot cong ty thuong c6 mot xu huong nao do keo dai trong
khoang 1 nam tro Ieén trude khi xuét hién cac tin hiéu thay d6i vé diéu kién kinh doanh cua
cong ty. Nhung da s6 nha du tu thudng quan tim qua muc dén cac chi s6 cham cham cia
hoat dong kinh doanh (cho ra bdo cdo tai chinh tbt mébi mua); 1o nhuan ctia doanh nghiép,
doanh thu ting,....c6 kha ning 1a bat ky nha dau tu ndo chon cach dau tu theo nhiing
thong tin ndy s& ngac nhién vi doi khi thi truong s& thay d6i xu hudng tir uptrend sang
downtrend khi nhiing tin tot nay xuét hién.

Xu huong gia c6 phiéu thuong phan tmg trude khi xuat hién cac tin hiéu rd rang vé nén
kinh té hodc bao cao két qua kinh doanh cua doanh nghiép....Wyckoff di danh ca doi
minh dé tim hiéu 1y do gia c6 phiéu ting 1én hay giam xudng. Ong nghi ra mot phuong
phap phan tich chi phy thudc vao hanh dong cua gia. Phuong phap nay duoc goi la ky
nang doc biéu dd gia. Ong hiéu gia cd phiéu 1a thong tin quan trong cudi cung trén biéu d6
gia (Trude d6 1a khéi luong). Nhitng ngudi theo phuong phap cia Wyckoff co thé du
doan chinh x4c xu huéng van dong trong twong lai cua gia dua trén cac théng tin vé hanh
dong gia dé ho dua ra quyét dinh giao dich hodc dau tu phu hop.

Co 4 giai doan tao nén chu ky thi truong ching khoan: Tich liy, uptrend, phan phéi va
cudi cung 1a giai doan downtrend. Trong mdi giai doan gia c6 phiéu s& van dong theo dic
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trung riéng. Nhitng ngudi str dung phuong phap ciia Wyckoff ho c¢6 k¥ ning dé phan biét
cac giai doan vi vay ho sé biét khi nao tham gia va khi nao khong. Trong cac phr:fm sau,
chung ta s& nghién ctru chi tiét vé ting giai doan van dong cua gia. Hiéu duoc cac dic tinh
clia timg giai doan 12 muc tiéu ctia cudn sach nay.

O nhitng phan sau, chung toi s& cho ban biét ban chit dang sau mdi bién dong gia va Quy
tac thyuc su cua tro choi trén thi truong ching khoan.

6. Khai niém vung giao dich sideway (TR)

Muc tiéu ctia phuwong phap Wyckoff 13 tim cach xac dinh thoi diém tham gia thi truong &
vi thé ban hodc mua bang cach du doan xu huéng van dong cia gia trong twong lai.
Trading ranges (TRs) la noi ma xu hudng trudc do (uptrend hodc downtrend) da diung
lai va c6 su can bang tuong doi gitra Cung — Cau (Giai doan sideway). Trong giai doan
nay, Smart money ho dang chuan bi cho dong thai ting/ hodc giam tiép theo khi ho tich
lity lai hodc tiép tuc phan phdi. Trong ca truong hop tich liily hoic phan phdi, smart
money déu dang tich cuc mua va ban, sy khac biét 1a trong giai doan tich liiy thi ho mua
nhiéu hon ban, trong khi ¢ giai doan phan phdi thi ho ban nhiéu hon mua. Mirc do tich liy
hoic phan phdi xac dinh kha nang van dong tiép theo khi két thiic giai doan TR.

Hiéu duogc ban chét ctia hanh vi gia trong tung giai doan la muc tiéu ban phai dat duogc.
Chung ta can phai hoc cach dua ra danh gia vé vi thé hién tai va du doan xu huong tiép
theo cua cd phleu. Nhiém vu ctia ban 13 1am sao tdi da hoa lgi nhuan va giam tdi da rui ro.
Ngoai ra ban ciing s€ hoc céach luya chon ¢ phiéu tdt nhat tir danh muc cac ¢d phiéu tiem
nang. Co6 phiéu sin sang cho mot xu hudng dai nhat va xa nhat 1a c6 phiéu ma ban s&
chon.

Ban s€ dat dugc nhiing ky nang nay sau khi ban doc hét quyén sadch nay va thyc hanh
chung. Do 13 cach duy nhat dé ban tranh duoc su thua 16 trong dau tu chting khoén. Muc
tiéu cta toi 13 ddy nhanh qua trinh hoc tap cua ban bang cach minh hoa cac nguyén tic
chinh ctia Wyckoff va dua ra cac vi du dé nghién ctru. Ban nén thuc hanh bang cach tim
cac biéu d6 khac nhau dé ty nang cao kha nang ciia minh. Kinh nghiém 1a yéu té rat quan
trong.

7.Bon giai doan lam gia

e Tich lity: Xay ra khi thi truong di xudng da kiét sirc cung va cdu tré nén can bang,
tai tich lily xay ra khi thi truong di chuyén Ién.
Nha tao 1ap tim cach gom mot s6 luwong 16n CP ¢ muc thép nhét c6 thé
Thuong dién ra trong ving Sideway khi nha tao 1ap giit gia CP giao dong trong 1
ving gia nhat dinh.
S& c6 hién tugng dé gia thing vung hd tro rdi ting nguoc trd lai. Muc dich 1a dé test
lai lugng cung ban gia thip va dé vo vét thém luong hang con lai

DAu hiéu tét cia Tich liiy:
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Khdi luong dung 1a mot d4u hiéu tot khac cua diém manh - n6 1a két qua cua cac 1énh mua
khéi luong 16n du dé ngan chian dong thai giam gia. Gidng nhu 1a mot ngay giam gia véi
khéi lwong 16n nhung gia dong ctra & muc cao.

Qua trinh kiém dinh lai Piém Manh tai cac ngudng hd trg voi khoi lugng thap 1a mot
trong nhitng dau hiéu tét, cho thay ngudn cung ban ra dang can kiét.

Qua trinh rii bo tai ngudng hd tro cling 14 ddu hiéu tét cho thiy bén ban ko thé duy tri da
giam gia. Tai day, gia tao Gap giam gia va gia giam manh sau d6. Néu thi truong mé Gap
tdng gia vao ngay hom sau.

Lwru ¥: ban can nhin vao birc tranh tong thé hon 1a hanh déng trong mot ngay. Vi du, sy
kiém dinh lai v&i khoi luong thép tai ngudng ho trg 13 mot tin hiéu mua rat manh néu ban
nhin thiy c6 cao trao ban phia trudc d6 hoic thi trudng dang & trong xu hudng ting khi tao
day sau cao hon day trudc.

e Piy gia lIén: Xay ra khi Cau nhiéu hon Cung va sau giai doan tich liiy va tai tich
lity. Khi gom xong lugng hang 16n nha tao 1ap bat dau day gia lén dé thu loi.
Thuong qué trinh diy gia bat dau bang phién Breakout lam gia vugt khoi vung
khang cu voi Vol cao va gia tang manh. (Khdi luong cung co thé giam khi gia tang
manh do lugng hang ban con rat it). Thong thuong sé thdy gia dong ctra thi gin véi
murc gia cao nhat trong ngdy, khdi lugng khong duoc qua 16n, khoang 1.5 ki trung
binh thi c6 thé coi 1a breakout thanh cong. (Luwu y: Néu khoi leong qud I6n trong
phién Breakout thi c6 thé con rdt nhiéu cung dang chét 1oi viing gid cao, do dé
phién Break dé gdp that bai. Nén cho cdc phién test lai viing hé tro dé quyét dinh
giao dich). Doi khi ta thdy phién Breakout kI khop thap, va spread nho d6 co thé 1a
ddu hiéu ban dau cho thiy lyc cdu dang can kiét. Nguoi mua lic nay khong mudn
tra gia cao cho cp d6. (Phién Breakout dé that bai)

e Phin Phéi: Xay ra khi thi truong tang gia kiét stirc cung va ciu tré nén can bang.
Pay 14 lac nha tao 1ap cd ging ban ra luong hang & mirc gia cao nhat c6 thé khi lién
tuc bom tin t6t ra dé thu hut nho 1¢ lao vao mua. Hay quan sat cac ddu hién hinh
thanh Piém Yéu & céac thanh Upthrust vung dinh khang cu vai viée gid vugt dinh roi
quay nguoc trd lai nén gia véi Vol cao 1a ddu hiéu dang phan phdi dinh. C6 thé s&
c6 hang loat “upthrust bar” lién tiép va sau d6 gia cp dot ngdt rot manh nhu 1 cuc
da. Do 1a dinh cao cua qua trinh phan phdi.

DAu hi¢u ciia Phin Phoi:

Céac by ting gia khi gia tang dau phién r6i quay dau giam gia vao cudi phién. Cac ngay
tang gia voi kh01 lugng siéu cao ma khong co su tlen trién dang ké cua gi. Cac luc ban
xubng manh rdi rat chan 1én véi khdi luong cao giéng nhu cdy nén ngudi treo cd. Co cac
cay nén tang c6 bién do hep voi khoi lugng cao.

Néu ban thay d4u hién trén va thi trudng khong phan tmg gi hodc gia co thé c6 gang ting
v6i khoi luong thap, thi day la co hoi tuyét voi dé ban khéng. Boi vi trong thi truong ting
ban thay cac ddu hiéu thiéu cau thi thi truong sé giam sau do.
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Luu y: O VN thinh thoang c6 nhiing giai doan CP bi ban san hang loat. D6 14 hién tugng
Force Sell - Margin Call cua cic cong ty chimg khoan. Dau hiéu 1a sau mot giai doan
taing manh cua thi truong, cac nho 1¢é bi hidu tng Fomo dung ty 1& don bay qua mirc. Luc
nay thi trudng di ngang trong bién do hep, khéi luong giao dich cuc cao nhung ko thé day
gia 1én duoc nira. Cac cong ty chimg khoan déu cing cimg ngudn Margin, nhan thiy c6 rai
do nén ho bét dau siét chit lai va han ché cho vay thém. (Céac Trader can nhanh chéng
nhan biét ddu hiéu diém Yéu xuét hién trong da ting dé can dbi lai danh muc cho phu hop,
tranh don bay qua mic). Néu mot ngay ban nhan thay khong co tin tirc gi x4u nhung bong
nhién CP bi dem ra ban hang loat bat chap gia giam san thi d6 1a lac hién tuong Force Sell
- Call Margin chinh thire bat dau. Sau dot Force Sell dau tién (thuong kéo dai 1-2 ngdy) sé
day gia CP xudng sau vé vung hap din dé thu hut cac nha dau tu bi 16 chuyén tau tang gia
dot trude lao vao bat day. Pong thoi cac cong ty ching khoan ciing tam ngimg ban dé nha
dau tu Xép Xép lai danh muc. Gia s& hoi phuc tré lai voi thanh khoan thép. Day chi 1a hi¢n
tugng hoi gia tam thoi. Céc trader ko nén tham gia vao giai doan nay. Pinh cia dot hoi
phuc nay 1a dau hiéu thiéu cdu (No Demand). Cay nén than nho véi vol thap. Dot Force
Sell thir 2 bat dau. Pau ngay dau tién, trude tién 1a cac cd phiéu dau co bj dem ban dau
tién din dén nim san hang loat. Sau d6 1a dén cac cd phiéu co ban tdt, cac cd phiéu
Bluechip ciing bi dem ban dé cac cong ty ching khoan tiép tuc thu tién vé. Cudi ngdy toan
bd cac cb phiéu tir nhd dén 16n déu bi ban gia san do hiéu tng chudét Lemming. Tam ly
dam dong hoang sg cuc diém dan dén viée dam dap Ién nhau bo chay, dem ban toan bo
danh muc cho du 13 c¢o phiéu co ban tbt. Cac ngay tiép theo da giam tlep tuc dién ra
(thuong kéo dai 2-3 ngay). Cho dén khi nao CP vé ving gia tri hop ly. Cac t6 churc bat dau
tung tién thu gom hang tr¢ lai (dau hiéu Diém Manh xuit hién, Vol cuc cao hap thu toan
bo luong hang gia ré - Cao trao ban).

Pay 1a ltc ban c6 thé tham do vi thé bat ddy ciia minh. Hay lya chon céc ¢6 phiéu co ban
t6t (DAu hién nhan biét 1a cac CP giam gia it nhat va c6 thanh khoan 16n nhét trong dot
giam. Tham chi c¢6 cac ¢ phiéu giit duoc gia ko giam hoic ting gia 1a nhitng ¢6 phiéu co
strc manh gia t6t dang duoc cac t6 chirc d& gia). Sau hién tuong Force Sell thi truong can
1 thoi gian dai dé can bang trd lai. Lic nay thi truong thudng giao dong di ngang trong
vung tic nghén trudce khi cac xu hudng tiép theo dién ra.

o Pe gia xudng: Khi MMs-BBs di ban gan hét cp, ho bat ddu qu4 trinh dap gia xubng
bang moi cach (co thé bang viéc bom thém tin x4u ra). Dot nhién nguon cung duoc
day vao 6 at chon vui lyc cau. Gia cp bat du roi tu do. Luc ndy sé thdy hién tuong
ban thao dong thoi do bién dong gia kha 16n kém khéi luong rat cao. Nhung gia roi
rat nhanh khién nhitng con ctru non vao tré dim dap 1én nhau nhung ciing khong co
co hoi dé thodt than.

Bay ting gia: Doi lac MMs-BBs van tim cach d& gia dé thoat hét s cp con lai, vi vay ta
s& thdy c6 hién Bulltrap trong 1 hodc vai phién trudc khi gia tiép tuc roi (Dau hiéu nhan
biét 14 sau céc phién giam cuc manh, gia hdi phyc ting trd lai nhung v6i khdi luong thap
dan cho théy luc cau yéu). Day 1a nhitng cai bay dugc tao ra bdi cac nha tao lap thi trudong
dé bat cac 1énh cat 16 ciia cac nha ban khong (Khi thdy mot dot ting gid, ngudi ban khéng
phai mua lai vi thé cia minh) hodc by cac con clru non lao vao bat diy hodc binh quén
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gia (d6 co thé coi 1a hanh dong “bat dao roi’ ). Ngay ca nhimg nha giao dich bo 16 dot
tang gia trude do cling bi cudn vao viéc mua dudi. Khi cau yéu, néu lyc Cung Tang 1én thi
gia s& tiép tuc quay lai huéng giam trudc d6. Cho nén ban can hét stc canh gidc sau mot
dot giam manh cua thi truong khong nén tham gia sém vao qua trinh hoi phuc. Hay cho
doi tin hi¢u r6 rang cua viéc thay d6i xu huéng nhu: Gia tao day sau cao hon day trudc,
hodc gia can bang trd lai khi giao dong trong mot vung tic nghén Sideway. S& mat vai
tuan sau cac dot giam manh dé CP cham day. Khi vé vung gia re nha tao lap lai tim cach
gom hang tré lai dé chuan bi cho chu ky tiép theo. D4u hiéu nhan biét nha tao 1ap dang
gom hang trd lai 1 13 cac thanh khéi luong dung rat 16n.

Luu y: & Viét nam chua cho ban khéng, nha dau tu thuong cé khuynh hudng nam
giit khi gid xudng nén co thé trong qua trinh d¢ gia khoi luong ko cao lam.

Gid lén
Gia xudng
Tai tich liy
Gié xudng

Gia lén

Gia xudng Gia lén
Tich liy

Tich iy

Ghi chii: Viung tich Iliy va phan Qhéi con co tén goi khac la
pham vi gia hodc tich lliy hoac tac nghén
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Wyckoff Logic Phan phéi
: (nguyen nhan) phuc hoi
Cao trao % % thit bai

mua
% )
A ’-: [Kiém tra)

4 pha cqa thi truréng

Tich liy Phuc héi
Banh dau tang * kndi
Phan phéi . egng
Béanh dau giam Ban thao thap
khdi lireeng *
thip Phi bing
* %
* Tich Iy (Higu (rng) (Higu (Fng)
* {nguyén nhén) Banh dau ting Panh dau giam
%
* Cu nhay qua khe nii
Pha v voi
% - khdi lrong
Spring V * (Kiém tra)
Cao trao +o
bén Bén thao thit
bai khdi lrerng
thép

Khdi lgng

8. Cac bwoc truwoc khi giao dich theo phwong phap
Wyckoff

e Buéc 1: Phan tich chi s6 thi trwong chung dé biét xu hwéng hién tai (Khong
bao gio dwoc phép giao dich chdng lai xu hwéng ciia thi truong chung)
Phén tich thi trudong chung va thiét 1ap mot khuynh huéng giao dich thudn theo thi trudng.
Tap trung vao cdc vi thé mua (long) khi chi sé thi trwong dang trong xu hwong ting va
vi thé ban (short) khi chi sé thi truwong dang gidm.

e Budc 2: Phén tich c6 phiéu
- Trader bat dau bang cach lwa chon mét nhém hoiic mét nganh cu thé cé sirc manh
twong doi so vdi thi trwong. Mic di thi trwong chung chi phoi xu hwéng cia cdc co
phiéu, nhung hdy hiéu ring mét sé6 nhém din dit va mot sé nhom thi tut hdu trén thi
trwong. Muc tiéu la fim thdy nhém nao cé siec manh twong déi so véi thi trwong. Cach
don gian 1a so sanh d6 thi gia thuc té cia CP so véi thi trudng chung dé xac dinh strc manh
tuong d6i ciia mot nhdm ¢ phiéu. Nhém nao gitr dugc da tang (hold up) khi thi truong di

chuyén xudng mirc thap méi cho thdy mot sitc manh twong ddi so véi thi trudng va nguoc
lai.
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- Cach chon ra CP co sirc manh gia tot nhat trong nhém nganh din dat (Nha dau co
nén sw dung thém phan tich co ban dé sang loc cac CP ¢6 co bin yéu kém dé tranh rii do)
- Tim kiém cdc co phiéu cé sicc manh trong nhém nay. Diéu nay sé giup bgn mua cdc
cé phidu cé sirc manh twong déi so véi thi trwong. Co 3 cach dé xac dinh diéu nay. (St
dung chi bao sttc manh RS so sanh gia c6 phiéu so v6i gia chi sb thi truong chung. Luwru y:
Chi bao RS nay khac v6i chi bao RSI - chi bao stitc manh gia co phiéu khi so sanh voi
chinh no):

+ C6 phiéu co thé ting v6i mot ty 1é déc hon so véi index cua thi truong. (Khi thi trudng
chung tim CP tang gid manh hon thi truong)

+ Céac c6 phiéu c6 thé ting khi index thi trudng di ngang (sideway). (Khi thi truong di
ngang tim cac CP tang gid)

+ Cac co phiéu c6 thé tang hodc di ngang (flat) khi thi truong hiéu chinh. (Khi thi truong
chung giam, tim cac CP di ngang ko giam diém hodc ting gia)

e Budc 3: Tim diém mua, ban an toan theo PTKT
Tim kiém céc tin hiéu bang cach st dung cac mé hinh gia va khéi lugng giao dich
(PTKT).
Cdc mdu hinh tiép dién xu hwéng: Cdc tay cam, tam giac, nén phang, 13 co...
Cdc mdu hinh ddo chiéu xu hwéng: Vai dau vai, 3 dinh, 2 dinh, 3 day, 2 day...

Lwu y: Hay ghi nhé cdc diéu sau khi sir dung cdc mau hinh gid trong PTKT

- Khi gia dang bit dau hoan thién cac miu hinh gia (Cdc tay cam, tam gidc, 14 c&, nén
phing, vai dau vai, ...), Khong nén tu y du doan trudc hudng di cta gia, tranh mua
vao qua sém khi gia chua hoan thién xong mau hinh. B&i vi cac mau hinh gia hoan
toan co thé thay ddi bat ngd do tin tirc hodc dién bién tdm 1y chung cua thi trudng
lac d6. Nén cho cho dén khi mau hinh gia hoan thién xong va cho diém mua khi gia
xé4c nhan Breakout khoi mAu hinh vé6i khéi luong cao.

- Hay ty tin va nhanh chéng quyét dinh khi gia x4c nhan Breakout khoi mau hinh,
tranh mua qua muon khi gia vuot qua xa diém mua chuan (vuot qua 5-7% thi ko
nén mua dudi).

- Néu mo hinh gia bi that bai sau khi Breakout (gia bit pha roi quay nguoc tré lai
mau hinh). Hay nhanh chéng ct 13, hodc chi it ciing ban bot 50% vi thé dé tranh rui
do.

- Ludn ghi nhé: quan sat burc tranh toan canh tur thi truong chung va buc tranh 16n cua
cd phleu 0 cac moc thot gian dai hon (Tuan, thang) dé biét xu the 16n cua no 1a gi.
Nhé rang: Mot mau hinh gia dat 7 diém trong 1 thi truong tét van co gid tri hon mot
mau hinh gia dat 9 diém trong mot thi trudong xau.

e Budrc 4. Quan tri rii do (Poc vé Mark Minervini)

Xac dinh truée diém cit 15, tinh toan ty 1& Loi nhuan/Rii do (duy tri ty 1é t6i thiéu
2/1): Tinh toan rui ro va lgi nhuan dé xac dinh tinh kha thi ctia mgt giao dich. Tinh toan
cac ty 1€ 191 nhudn tiém ndng va céc rui ro ti€ém an dé thiét 1ap cac diém dung thich hop.
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Xac dinh quy md ciia vi thé: SO lugng ¢o phiéu can mua ban dau, s6 lugng mua thém khi
gia tiép tuc ting. Pa dang hoa co phiéu va nganh cho hop ly: nha dau co binh thuong nén

mua tir 3-6 ma phan bd déu nhau cho 3-4 nganh dan dit.

1. Phan tich thi trwong (Market Analysis): Xac dinh xu huwdéng cua thi truong

chung

C6 4 diém chinh trong phwong phap Wyckoff:
Xéc dinh Xu hudng (Trend Identification)
Céac M6 hinh Déo chiéu (Reversal Patterns)
Du bao Gia (Price Projections)

Vi1 tri trong Xu hudng (Trend Position)

Bit kip xu huéng thi ¢ xem nhu hoan thanh duoc mét nira tran chién vi su dich chuyén
cua ching khoan dugc phdi hop cung xu hudng cta thi trudng chung. Xu hudng nay t1ep
tuc cho dén khi mot dinh hodc mét day 16n dugc hinh thanh. Nhitng ngudi choi hiéu chién
c6 thé hanh dong trude khi cac mo hinh ddo chiéu nay hinh thanh, nhung xu hudng hién
tai khong chinh thue duoc xem 13 dao nguoce cho dén khi gia pha v& mot khang cu quan

trong v6i khdi lugng giao dich & mire tét.

Wyckoff: Accumulation,
Breakout and Markup Al
Wryckoff: ‘
Tich liy, Pha v va Tang

Re-AccumuIatmn
Tich lu\ tlep

(]
Correction
Hiéu chinh
Breakout _
Pha v ..
Markup

Accumulation

N Mo

Throwback Keéo ngugc

< ----Spring

Khi mét dinh hodc day hoan tat, trader c6 thé sir dung biéu d6 Point and Figure (P&F) dé
du bdo gi, tinh toan chiéu dai cua dot tang hoac gidm. Xu hudng duogc coi 1a trudng thanh

va chin mui cho mdt sy ddo nguoc khi gia di vao vung muc ti€u do.
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Wyckoff: Distribution,
Breakdown and Markdown

Xu hudng nay tiép tuc, Trader sau d6 c6 thé xac dinh vi tri cia gia trong xu huéng dé dam
bao mét ty 18 rui ro/ 1oi nhudn khi mé vi thé. Trader nén tranh mé thém vi thé mua moi khi
thi truong duoc cho 1 mua quéa mirc va ciing tranh mé thém vi thé ban mai khi thi trudong
dugc cho la ban qua muec.

Hau hét cac ¢ phiéu déu van dong theo xu hudng chung cua thi truong. Do d6, ban phai
hiéu rd xu huéng cta thi truong chung va vi tri hién tai trong xu huéng dé trude khi bat
dau tham gia giao dich. Ban hay dua vao biéu do gia cua chi s6 Vnindex, vn30, Hnindex,
Hnx30.

Thuong thi truong c6 3 dang xu hudng: Uptrend; downtrend hodc sideway. Ngoai ra con
¢6 3 khung thoi gian khac nhau 13: Ngan han, trung han, dai han. Trong bai viét ndy, cac
chart ngay dugc str dung cho xu hudng trung han. Xu hudng 1a uptrend khi cac dinh va
day sau cao hon dinh va day trudc. Nguoc lai Xu huéng 1a downtrend khi chi sé hinh
thanh dinh va ddy sau thap hon dinh va day trudc. Xu hudng sideway 13 khi chi s6 van
dong trong mot nén gia di ngang. Trong xu hudéng Sideway ban can phai doi dén khi gia
break khoi nén nay dé xac dinh xu hudng tiép theo cia thi truong.

Khai niém day va dinh thi truong

Mot xu hudng s€ tiép tuc cho dén khi xuat hién mau hinh tao day hodc tao dinh. Néu ban
nhanh nhen ban c6 thé tham gia sém trudc khi cadc mau hinh dao chiéu hoan thién, nhung
mot xu huéng van chua xac nhin dao chiéu cho dén khi gia pha v& cac ngudng h6 tro
hoic khang cu quan trong voi khbi luong du 16n. O gitra cac giai doan xu hudng, chi s thi
truong thuong tao nén cac dinh va day trude khi dao chiéu. Ban can luu ¥ rang su van
dong o dinh va day rat khac nhau. Van dong ¢ dinh thuong dién ra lau hon van dong ¢
day. Wyckoff phat hién ra mot s6 dic diém dic biét khi thi truong tao dinh hodc day trong
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100 nim qua va né van xuat hién cho dén hién tai.

Luu y: Trude khi chiing ta chon ra mét danh muc cd phiéu dé giao dich, chung ta can xac
dinh mot nhom Nganh hodc nhém cb phiéu khoe hon thi truong. D6 chinh 14 nhom ¢
phiéu sé& c6 kha niang dan dat thi truong khi uptrend. Nhom cd phiéu nay s& ting trudc thi
truong, nhung ciling diéu chinh trude thi trudng. Mot trong nhitng tin hiéu tao dinh cua thi
truong chinh 1a khi nhom dan dit c6 tin hiéu tao dinh. Ban hay note lai diéu nay vi no rat
quan trong trong sudt qua trinh giao dich ctia ban.

Xu huéng downtrend thuong két thic véi mot diém ban cuc dai (selling climax- SC)
hoic mot diém Spring, tirc 13 gid giam xuyén qua dudng hd trg nhung gia déng cira lai
tang trd lai trén dudng hd tro (Breakdown that bai). O thoi diém

nay tam 1y nha dau tu kha tiéu cuc va ho hoan toan chan nan véi khoan 15 trong tai khoan
ctia minh. Tai mot s6 thoi diém, cac nha dau tu cudi cing ciling khong tru duge va ban hét
¢ phiéu ho dang nim giit. Gia giam manh va thuong xuyén pha v& cic ngudng hd tro
quan trong. Trong giai doan nay gia c6 vé nhu dang roi ty do, nhung Smart Money ho
dang cho doi, va khi ho bat ddu mua vao s& 1am giam ap luc ban va gia ting manh, gia
dong cira s& & muic cao hon rat nhidu so véi mic gia thap nhét trong phién.

Wyckoff str dung thong tin vé khdi luong dé xac nhan phién dao chiéu, phién Breakout
hoic tiép tuc xu huéng. Mot phién ban cuc dai (selling climax) hodc phién Spring phai di
kem voi khéi lwong cao dot bién dé thé hién sy tham gia mua vao ctia Smart Money. Diéu
nay rat quan trong vi no thé hién 1a smart money di tham gia mua vao lam dao chiéu xu
huéng. Khéi luong thap cho thy su tham gia mot cach han ché va né c6 kha ning thét bai
kha cao.

Luu ¥: O cudi giai doan downtrend ma xuat hién khdi luong 16n kém theo gia nging
giam 13 dau hiéu ctia smart money boi vi ¢ thoi diém d6 cic nha dau tu dang thuc sy
hoang loan nén ho khong thé du ban linh dé mua mét luong tién 16n dugc.

Xu huéng uptrend thuong két thiic véi mot phién tao dinh BCLX, sau d6 gia diéu chinh
manh vé AR va bat dau di vao ving phan phdi trude khi bat dau xu huéng downtrend
(Cdc khdi niém BCLX, AR, ...sé dwoc trinh bay ¢ phan phan tich giai doan cu thé & phan
sau ciia cuén sach nay).

Nhu ching t6i d3 noéi, van dong & ving dinh cta thi truong khong gibng véi van dong &
vung day. O vung dinh, gia thuong van dong sideway trong mot thoi gian dai. Day chinh
la giai doan phén phéi cia Smart Money. Noi cach khac, Smart money ban luong cd
phiéu ma ho d3 mua gom trudc d6 & mirc gia thip cho cac nha du tu nho 1é trude khi thi
truong bat dau vao xu huéng downtrend.

Vi tri trong mgt xu huwdéng

Trong mot xu hudng, gia c6 thé & ving qua ban hoic qua mua hodc ¢ dau do giira xu
huéng. Vi tri hién tai so voi xu huéng chung rat quan trong, né giup xéac dinh ty 1& rai ro
khi ban mé vi thé mua hodc ban. Ly tudng nhat 1a ban mua trong mot xu huéng uptrend
khi chi s6 & ving qua ban. Piéu nay c6 nghia 13 xuat hién mot phién diéu chinh hozc phién
rii bo trong xu hudéng uptrend. Ty 1¢ rii ro s& cao néu ban mua ¢ nhirng phién qua mua
trong mot xu huéng uptrend. Tuong tu nhu vay, rii ro s& cao hon néu ban ban & nhiing
phién qua mua trong mot xu huéng downtrend. TSt nhat 1 md vi thé ban khi chi s6 ¢
vung qua mua trong mdt xuhuéng downtrend hoac ¢ gitra xu huéng nay. Hodc ban mé vi
thé mua ¢ nhitng ving qua ban trong mot xu hudéng Uptrend
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Trudce khi dua ra quyét dinh giao dich hodc dau tu, ban phai xac dinh dugc xu hudng hién
tai cua thi truong va xac dinh duoc vi tri hién tai cta ban trong xu huéng do. Thi truong &
vung qua mua co nhiéu kha nang sé bi diéu chinh trd lai va néu ban tham gia mua ¢ thoi
diém nay ban s& co nguy co 15 rat cao. Twong tu, kha ning ting gid tré lai rat cao khi thi
truong ¢ vung qua ban, ngay ké ca gia dang trong mot xu huéng downtrend. Trong phai
sinh, neu mo vi thé Short ¢ ving qua ban cng co thé khién ban thua 15.

Luu ¥ rang mot xu huéng uptrend bat diu véi mot giai doan tich lily va sau d6 bat dau
qué trinh uptrend. Mot xu huéng downtrend bat dau voi mot giai doan phan phdi va khi
két thuc giai doan phan phdi gia s& giam xudng cac murc thip hon. Hién tai ¢ Viét Nam da
c¢6 Phai Sinh nén chung ta ciing c6 thé tan dung dé kiém tién trong giai doan downtrend.

2. Phan tich c6 phiéu (Stock Analysis)

Sau khi phén tich thi truong chung va xac dinh duge xu hudng giao dich, ban s& chuyén
sang viéc lya chon cb phiéu riéng 1¢ va tip trung vao giao dich c6 phleu dé dua theo su
van dong cua thi truong chung. Theo dinh nghia, phan 16n cac cd phiéu déu van dong cung
voi xu hudng cua thi truong. Do d6 ban can tap trung hoan toan vao cac diém mua tlem
nang khi chi s cta thi truong chung dang trong xu huong uptrend. Nguoc lai, ban can
tap trung vao viéc md vi thé short tiém ning khi chi sé cua thi trudng chung dang ¢ xu
hudng downtrend.

C6 4 budc trong qua trinh Iya chon cd phiéu riéng 16.

Buwdc 1: Ban hay bat dau béng cach chon ra mot nhoém co phiéu hodc mdt nhém cu thé cb
chi s6 stc manh 16n hon thi trudng. Pay chinh 1a nhém c6 phiéu sé dan dat thi trudng
trong giai doan uptrend.

Buéc 2: Ban loc ra trong nhom nay nhitng ¢6 phiéu c6 chi bao sttc manh 16n nhét.

Buéc 3: Tim kiém cac tin hiéu mua ban bang cach st dung cic mau hinh va khéi luong.
Buéc 4: Tinh toan rui ro va co hdi dé xac dinh tinh kha thi trude khi bat dau giao dich

e Sir dung chi sé sirc manh twong d6i (Chi bao RS)

Wyckoff phan tich sitc manh tuong ddi bang cach so sanh giita co phiéu va thi truong
chung hoic gitra cac c¢6 phiéu khac nhau trong mot nhém Nganh, ong dat chung céac biéu
d6 lai dé so sanh. Cac nhom nganh giit gia khi thi trudng chung giam sé& cho thiy stic
manh tuong ddi ctia nhdom nganh d6. Cac nhom nganh khong ting diém khi thi truong
chung ting diém cho thay sy yéu kém.

Ngoai vi¢c theo doi thi truong chung, ban cling phai chu dong sir dung phuong phap phan
tich chi s6 strc manh tuong d6i dé lua chon cb phleu Diéu nay co nghia la chi mua c6
phiéu c6 stirc manh twong d6i va tranh mua cac c6 phiéu cho thay su suy yéu tuong doi. Ly
do thir nhit 13 ¢ phiéu co chi sb sttc manh twong d6i co thé ting voi bién do 16n hon so
v6i chi sd cia thi truong chung. Thir hai, c6 phiéu c6 thé ting diém khi thi trudong di
ngang. Thir ba, cd phiéu co thé ting hoic sideway khi thi trudng chung diéu chinh.

Pé gitr duoc sy hai hoa véi thi trudng chung, ban phai tim kiém diém mo vi thé ban cia ¢o
phiéu khi nhin vao chi sé su yéu dudi tuong dbi. Pau tién, mot c6 phiéu co thé giam gia
manh hon so v&i mic giam cua thi trudng chung. Thir 2, c6 phiéu phai giam khi thi
truong sideway. Thir 3, c6 phiéu d6 c6 thé giam hodc sideway khi thi trudng chung hdi
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phuc trong mdt xu hudéng downtrend.

Qua trinh lya chon cé phiéu ciia Wyckoff luon sur dung chi sd sttc manh tuong d6i. Bé Xac
dinh dugc nhiing c6 phiéu tiém ning cho qua trinh uptrend, 6ng da tim kiém nhimng c6
phiéu hoic nhém Nganh dang van dong tot hon thi truong ca trong xu huéng va trong giai
doan tich Iiiy.

Nhu trong vi du duoi day. Wyckoff so sanh cac van dong lién tiép trong mdi biéu do dé
kiém tra sirc manh tuong d6i hoic diém yéu tuong dbi ctia mdi dot ting hoic giam trong
cung thoi gian. Mot bién thé cua phuong phap nay la xac dinh muc gia cao va gia thap va
danh ddu chung trén ca hai biéu do. Sau d6, ong c6 thé danh gid strc manh cta cd phiéu
bang cach nhin vao gia clia nd so véi nhitng phién trude d6; ong lam diéu twong tu véi
biéu do dung dé so sanh.

AAPL &pple,Inc. Nasdaq 65 @ StockChartscom
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Trong biéu dd nay, ong so sanh giira co phleu AAPL va_chi sd NASDAQ
compos1te($COMPX) & diém 3, cb phleu gia ¢ phleu AAPL giam vé mirc thap hon diém
s0 1 trong khi chi 0 $COMPX & diém s 3 cao hon diém sd 1. Diéu nay cho thay cb phiéu
AAPL yéu hon chi s6 $COMPX & diém s6 3.

Moi thtr duoc thay d6i vao thang 2. C6 phiéu AAPL dang khoe hon so véi chi s6
$COMPX. O diém s6 5 mirc gia cia AAPL cao hon diém s 3 va diém sb 6 cao hon diém
s6 4; trong khi ¢ chi s6 $COMPX diém s 5 thap hon diém sb 3 va diém sd 6 thap hon
diém so 4.

Trong céach Iya chon cb phleu cua Wyckoff, ong ay s& mo vi thé mua & nhiing c6 phiéu
manh hon thi truong, gia sur rang nhimng c6 phiéu duoc chon ciing dap mg cac tiéu chi
khac ching to rang co phiéu d3 hoan thanh giai doan tich liy.

Trong thuc té, viée st dung ty 1¢ strc manh tuong ddi c6 thé dé dang loai bd cac diém
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khong chinh xac tiém 4n do sy khac giita quy mo gia khac nhau gitta c6 phiéu va thi
truong.

Str dung cac con song dé so sanh chi sd sttc manh twong ddi

Pay 1a mot cong cu manh mé khac trong viéc phan tich biéu do do 1a so sanh cac song cta
gia ca. bang cach so sanh sttc manh tuong d01 cua song mua, song ban, phuong phap cua
Wyckoff s¢ trang bi nhiing ky nang dé quyet dinh khi nao mét c6 phiéu sin sang dé di
chuyen va din dau (dan ssng, hodc nhimg cd phiéu ting trudc thi trudong). Khi chung ta
thiy dau chan ctia smart money ching ta s& c6 kha niang giao dich hai hoa véi ho.

Strc manh cua cac con song trong phuong phap Wyckoff 1a tu nhién. Khong c6 cac chi
bao, sirc manh cua song tap trung vao hanh dong cua gia nhu mot yéu t6 quyét dinh diém
bat ddu ctia mot xu hudng chuyen dong 1on sap toi. Phan tich strc manh cua song gitp ban
lwa chon thoi diém ma c¢6 phiéu sin sang dan dau bang cach vuot trdi so vai cac cb phiéu
cung nganh.

CMG chipotle Mexican Grill Inc. NYSE ® StockCharts.com
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Trén day 1a do thi cta c6 phiéu CMG giai doan nam 2008-2009. Pay 1a mot vi du dién
hinh dé chiing ta nghién ctru. Dé bat dau, hay nghién ciru cac lan séong mua (cau) va ban
(cung) trén dd thi c6 phiéu CMG. Hiy dé ¥ dén cac con song ban 16n ¢ mili tén mau do,
diém A 1a dinh diém cua mot dot ban cao trao (khéi luong thudng 13 cao). Song B 1a mot
doan hdi phuc ngan Song C 1a giai doan tiép tuc cua song ban A. Hiy so sanh song A véi
song C. Song C ngan hon nhiéu so véi song A mac du do déc ciia song C dbc hon. Ngudn
cung c6 thé can kiét 1a Iy do song C ngan hon. Bay gid so sanh soéng D véi song B. Song
D c6 d6 doc va chiéu dai hon séng B. Song E diéu chinh bang 1 nira chidu cao séng D.

230



Song F co thé d& gdy nham 1an khi phan hoi phuc kém hon séng D. Tai diém F cua con
song giam nay xuat hién diém LPS day 1a mot phién test cung trudc khi gia breakout
khoi duong khang cu cua vung tich Ifly. Song G tang manh. So sanh cac song B,D va G,
mdi séng sau manh hon song trude. Hiy dé ¥ sirc manh cta con song tai diém C,E va F
thuong giam bét strc manh.
Bay gio hay so sanh song cua CMG v6i chi s S&P500. Pay 1a mot dang phan tich do
bén twong d6i. Hay danh thoi gian nghién ciu timg song tang va giam dé xac dinh néu c6
déu hiéu cta mot xu hudng tang hodc giam trong do. Bang cach so sanh cac song, chung
ta c6 thé thay raing CMG vé co ban thi van dong cung nhip voi thi truong tire la cung Xuét
hién song giam A, hoi B va giam C. Su khac biét bat dau xuét hién & song D, tai do su van
dong cia CMG manh hon S&P500. Gid cia CMG xuyén qua duong hd trg va tao mic
gia thap hon day tudce do trong khi chi s6 S&P500 chi diéu chinh bang mot ntra (khong vé
muc day cii). Khu vie diém F 13 tha vi nhat. Chi s6 S&P500 chi co thé ting lai dudng hd
tro trude d6 trong khi CMG lai ting tir dudng hd trg 1én duong khang cu trén va breakout
han qua duong khang cu. Pay 1a tin chiéu cho thay chi sd sitc manh twong ddi cia CMG
manh hon S&P500. Sau d6 chi s6 S&P500 giam xuyén qua duong hd trg vé ving gia thap
nhét (thyc ra day la phién shakeout) trong khi CMG tao cac day sau cao hon day trudc.
Chi s6 SPX tang 1én duong khang cu sau do lai diéu chinh tro lai. hiy dé y nhiing gl xay
ra voi ¢6 phiéu CMG trong giai doan G. N6 Breakout khoi duong khang cu va bat dau
mot xu hudng uptrend méi. Viée phén tich sitc manh twong dbi ¢ cac con song cia CMG
cung v6i chi s6 SPX cho chung ta thiy cd phiéu CMG c6 chi sé sitc manh manh hon
SPX. Va né 1a ¢ phiéu dan song. Bang cach phan tich cac con song cung va cau chung ta
thay rd rang co phiéu CMG két thiic qua trinh tich liiy sém hon thi trudng. Tic 14 ¢o phiéu
CMG sé tiép tuc 1a c6 phiéu din séng trong cac dot tang tiép theo.
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Chung ta sé& tiép tuc so sanh sttc manh tuwong dbi ctia cd phiéu APPL véi chi sb #SPX
trong cung khoang thoi gian 2008-2009. Trén biéu dd ching ta danh déu cac séng cung
A,B.C.F cia APPL yéu hon ciia SPX. Hiy d¢ ¥ ¢ song C xuit hién mot phién Spring
trong khi SPX lai tao ddy méi cao hon ddy dau song D. Hay nghién ctru can than nhimg
con song ndy. APPL tao ra cac dinh sau thap hon dinh trudc va day sau thip hon day
trude tor Puong C toi D. Day thuong 1a tin hi¢u chi ra diém yéu cia APPL tuy nhién cung
¢ con song nay thi chi s6 SPX lai yéu hon APPL. Sau d6 ¢ song E ¢ phiéu APPL xuit
hién dot hoi phuc manh mé& vé lai pham vi tich liy trong khi SPX lai 1a song giam
Breakdown khoi dudng hd trg. Py chinh 1a mot dau hiéu Change of Character (CoC)
va la tin hiéu dau tién chi ra rang c6 phiéu APPL s& 1 c6 phiéu dan dau khi thi truong
tang trd lai. O cudi cua song F 13 phién Spring. So sanh cac song cung ¢ F chiing ta thay
chi s6 SPX yéu hon APPL. Két thuc song F chi s SPX 1a phién shakeout trong khi gia
ctia c6 phiéu APPL V?ln ¢ trén duong h5 trg va xuat hién phién LPS. Pot hdi phuc ¢ song
G chimg minh rang c6 phiéu APPL 13 ¢6 phiéu dan song khi thi truong tang tro lai. Thong
thuong thi chi s6 sitc manh twong ddi thuong xuét hién & cubi cua giai doan tich liy, vi
vy ban nén theo dbi lién tuc trong giai doan cd phiéu va thi trudng dang tich liy.

e Phan tich theo nhém Nganh hoiic nhém c6 phiéu
Khi ban da xac dinh duoc xu hudng van dong cua ca thi truong va vi tri hién tai so voi xu
huéng @6, dy 1a lac ban bat tay vao viéc phan tich cic nhom c¢b phiéu tic dong 1on nhat
lén thi truong. C6 9 dén 12 nhom nghanh trén thi trudng ching khoan va mdi nhom
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nghanh c6 thé dugc chia ra lam nhiéu nganh nhé khac nhau. Ban c6 thé sir dung 9 nhom
nganh dé so sanh do thi giita chung véi thi trudng. Ngoai ra con cé hang chyc chi s6 nhom
Nganh nhu Ngin hang, chirng khoan, BPS,.... , n6 c6 thé duoc st dung dé do luong
hiéu suit ctia cac nhém Nganh.

Mic du thi truong chung dai dién xu hudng chung cho tit ca cac ¢ phiéu trén thi truong,
nhung c6 mot s6 nhom nganh nhét dinh s& dan dit thi truong va mot s6 nhom nganh van
dong yéu hon thi truong. Muc tiéu 1a lam sao dé tim ra dugc nhom Nganh van dong déng
pha véi thi truong, cu thé 1a khi thi trudng ting thi nhém Nganh d6 ting, khi thi truong
gidm thi nhom Nganh do6 giam.

3. Tim diém mua an toan theo PTKT
Mot s6 thuat ngit va cong cu st dung khi doc biéu do gia

e MAu hinh gia va khéi lwong
Hay sir dung mau hinh gia dong ctra va khoi luong dé tao ra cac tin hiéu cho timg ¢ phiéu
riéng 1é. Cac mau hinh ting gia bao gdm diém dao chiéu & gan mirc hd trg, cac diém diéu
chinh(pullback) vé mirc 50% so m&i mure tang trude do voi khéi luong tang dot bién. Céc
mau hinh giam gia bao gbm cac phién 15 lyc ting gia that bai (upthrust) & gan murc khang
cu, diém phuc hoi ky thuat 1én mirc 50% so méi mire giam gia trude do, va xuét hién khéi
luong giao dich 16n.

Piém dio chiéu véi khoi lwrong ting dot bién.

Pau tién, hdy luu y rang thi truong chung va cd phiéu nén & trong cing xu hudng
uptrend. Khi xuét hién mot phién dao chiéu, day chinh la dAu hiéu bat dau mot xu hudéng
uptrend. Vi viéc xuét hién khéi lugng giao dich ting dot bién & nhitng phién nay 1a tin
hiéu rat dang tin cdy. Sau khi gia tang 1én mirc cao hon, c6 phiéu s& di vao vung tich lity
nén gia thtr 2 hodc thir 3 voi cac dudng hd tro méi & mirc gia cao hon. Ban nén quan sat ki
sy van dong cua gia dong ctra va khoi luong khi diéu chinh vé gan mirc hd trg. Khoi lugng
giao dich tang manh ¢ murc gia hd tro la dau hleu dau tién cho thiy xu hudng ting gia s&
tiép tuc va mot phién break khoi nén tich lily sap xay ra.

Tich lily v6i khoi lwgng cao.

Ban nén dic biét luu y khi mot c6 phiéu tich iy voi khéi lwong ting 1én. Khéi luong cao
phan anh muc d6 quan tim cao (luc cdu manh) nhung sy tich lily c6 nghia 13 c6 su bé tic ¢
day. Cac diéu kién nhu vay co thé dan dén mot phién Breakout hoic Breakdown. Ban
nén kiém tra biéu d6 tong thé dé du doan va c6 hanh dong phu hop khi xuit hién su xac
nhan theo huéng Breakout hoac Breakdown.

Vi du dudi day cho thiy cb phleu Amgen (AMGN) tich liy voi khéi luong cao trude khi
Breakout. Pau tién, luu ¥ rang co phleu Amgen c6 chi s sttc manh tuong dbi trong thang
11. Chi s6 S&P 500 giam vé murc thap hon trong thang 8- 9 va sideway trong thang 11.

Strc manh tuwong d6i 1 dau moéi dau tién thé hién kha niang cao s& xuat hién cac phién
Breakout.
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Sau giai doan ting gia tir thang 8 dén thang 9, c6 phiéu Amgen di vao ving tich lily tir dau
thang 10 dén giita thang 12. Xuat hién mot phién Spring khi gia diéu chinh vé mirc hd trg
v6i khéi luong ting cao vao cudi thang 11, nhung gia khong Break khoi dudng khang cu.
Thay vao do, gia tich luy voi cac cot khéi luong 16n 16n. C6 gi d6 & day. Mic du su tich
Iy 1a mot van dong tu nhién vé mit k¥ thuat, nhung kha nang cao gia s€ tang vi cb phiéu
c6 chi sb sttc manh twong d6i va khdi luong giao dich ting cao & dién dao chleu trude do
(Spring). C6 phiéu Amgen d3 ting manh voi mot GAP kém theo khéi lugng rat 1on. Tin
hiéu nay bdo hi¢u su tang vot cua gia tir 60 1én dén 68.

MaAu hinh thanh bar gidm gia.

Ban c6 thé dao nguoc co ché ctia mau hinh dao chiéu ting dé c6 mau hinh dao chiéu giam
gia. Trong mot tinh hudng giam gia, ban s€ tim kiém cac co phiéu cho thiy su suy yéu
tuong d6i kem theo cac cot khéi luong tiéu cuc (Kh01 lugng tang cao ¢ nhiing phién giam
gi4) va xut hién cac mau hinh giam gia. C6 phiéu co chi so su yéu d6i twong dbi khi gia
khéng ting cung voi thi truong. Khdi luong tiéu cuc xuat hién khi khdi lugng giao dich &
nhirng phién giam gia cao hon khéi lugng trung binh hoic vuot qua khéi lugng & nhiing
phién ting diém.
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C6 3 mAu hinh ting gia va twong Gng 1a 3 mau hinh giam gid. Thay vi xuat hién khoi
lugng giao dich cao ¢ nhiing phién dao chiéu (Spring) ¢ duong khang cy trong giai doan
tich lily thi lai xuat hién khéi lugng cao ¢ nhiing phién giam diém khi gid xuyén qua
duong hd tro trong nhitng phién tich liy. Sau khi gia hdi phuc 1én mirc 50% sau mot qué
trinh giam, ban hay tim kiém mot phién dao chiéu voi khéi luong cao, d6 s& 1a tin hiéu tiép
tuc xu huéng downtrend.

4. Til@ riii ro va dirng 15
Sau mdi 1an m& vi thé mua, ban nén xac dinh trude diém cit 15. Sau khi mua ban nén theo
ddi chit dé kip thoi phat hién ra nhimg thay dbi va diéu chinh ké hoach cho phu hop.
Néu gid van dong g?m muc ban dit 1énh ding 16, ban nén theo ddi chit ché.

e Kétluin

Richard D. Wyckoff da trinh bay mot phuong phéap tiép can c6 hé thong dé xac dinh xu
huéng thi truong, lua chon cac nhom nganh ¢ sac manh tuong d6i so v6i index cua thi
truong va cac co phiéu manh trong nhom dé. Cach tiép can nay da vuot qua nhiéu thir
thach ciing thoi gian, viéc ap dung cho ngay hom nay, 10 nam hay 50 nam trudc la nhu
nhau. Luu y rang céach tiép can cia Wockoff 1a mot hudng din tong thé, d6 khong phai la
mot mon khoa hoc chinh xac.

Trader nén thyc hién cac do thi riéng cta minh. Bo qua cc thong tin co ban va céc tin tirc
tir cac phuong tién truyén thong. Tap trung vao hanh dong gia va hiy dé cho biéu do tu noi
1én diéu can thiét. (Forget about the fundamentals and financial media. Focus on price
action and let the charts speak for themselves).
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9. Tong quan vé cach VSA hoat dong véi phwong phap
Wyckoff

(chiing ta sé thao ludn chii dé tuyét voi nay trong phan sau cuén sach)

Pé hiéu Logic dﬁn,g sau phan tich gilta gia va khéi lugng ching ta tom tat 3 dinh luat
chinh ctia nguyén tac Wykoft:

¢ Luat Cung Cau Thi truong 13 cudc chién giang co gitra phe mua va phe ban. Mat can
bang cung va cau 1a nguyén nhéan khién gia di chuyen trén thi truong. Khi cau 16n
hon cung thi gia s€ tang, ngugc lai khi cung 16n hon cau thi gia s€ giam.

e Luat N6 Luc so véi Két Qua: Dé co két qua ban phai c6 sy nd luc, nd luc nao s& cho két
qua tuong xumg. Noi cach khac, khéi luong giao dich thép s& chi dan dén mét chuyén dong
gia nho. Néu nd luc 16n s& din dén két qua 16n. Néu nd Iyc nho thi két qua cting nho theo. Su
bat thuong gitra khéi luong va gia gy ra boi Piém Yéu (SOW), Piém Manh (SOS)
trén thi truong.

e Luit Nguyén Nhan va Hé Qua: bang 2 luat phia trén cong lai v6i nhau. Tong hop
ctia 2 phan trén trong thoi gian dai 12 nguyén nhan dé tao ra mot hé qua 1a gid s&
chuyén dong vuot khoi ving can bang. Viing tich lily cang 1au (Nguyén nhén 16n)
thi xu hudng sinh ra sau d6 cang manh

VSA la mot phu’O’ng phap xay du’ng tir co’ s6 1y luan ctia cu Richard Wyckoff, tuy
nhién khi phat trién thanh mot hé thong chién lugc thi co nhiéu sy khac biét dic biét 1a G
cach nhin nhan va quan sat thi truong. Vay VSA c6 gi khac so voi Wyckoff, VSA co6 tién
bo hon so voi Wyckoff hay khong? Dung phuong phap nao t6t hon. Trong bai viét ngay
hom nay, to1 s€ chia s¢ voi anh em mot s6 quan diém vé hai phuong phap nay, htra hen s&
gitp anh em c6 thém su nhin nhan ding din vé ban chét cua chung.

ooooo

Chung ta déu da biét Mr. Tom Williams cha dé cua phuong phap VSA néi tiéng, 1a tac gia
ctia hai quyén sach "Master the Markets" va "The Undeclared Secret that Drive the Stock
Market". Trong hai quyén sach ndy, 6ng da thao luan mot s quan diém vé viéc diéu chinh
phuong phap Wyckoff dé tao ra mot phuong phap dé& dang tiép can véi nha dau tu hon.
Ong dit tén cho phuong phap d6 12 VSA - Volume Spread Analysis.

VSA hoat dong dua trén viéc nghién ctru timg cdy nén (thanh bar) gin vé6i thanh khoan
kém theo, gia dong ctra va vung dao dong cta gia dé xac dinh dugc sirc manh cua hai phe
cung va cau.

Xét vé ban chat hoat dong, hai phuong phap Wyckoff va VSA ¢o nhiéu nét twong dong,
dac biét la ’céch doc hanh dong gid, mac du cé khac nhau vé€ tén goi. Sau day la ban so
sanh mdt so hanh dong gia dugc hai phuong phap dinh nghia:
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VSA Definitions

Wyckoff Defintions

Tests

Failed Test

Shakeouts

No demand

No Supply

Stopping volume
Pushing through supply
Upthrust

Selling Climax

Buying climax
Climactic action
Support

Resistance

Trap up/down move

No result after strong effort
Selling/buying pressure
Bottom reversal

End of a rising market
Bag Holding

Automatic rally

Buying Climax

Backing upto ice

Breaking the ice

Backup to edge of creek
Critical support (creek)

First time over ice

Critical resistance (ice)
Jumping across the creek (or JOC)
Last point of Support (Demand)
Last point of Supply

Mark down

Mark up

Preliminary support (Cemand)
Preliminary supply

Sign of strength

Sign of weakness

Secondary test

Terminal shake out (Spring)
Terminal thrust

Up thrust after distributucn
Selling Climax

Trading Range

Up thrust

Cac thuat ngir cua phuong phap Wyckoff dugc dat tén theo 9 hanh vi chuyén dong gia
trong sudt tir giai doan A cho dén giai doan E

Con cac thuat ngit trong VSA duogc dit tén cho cac thé nén c6 hanh dong gidng nhau xuat
hién & bat ctr giai doan nao trong qua trinh tich iy / phan phoi.

D6 14 hai cach 1ap luan vé cac hanh vi gia trong thi truong, ca hai giup danh gia duoc su
canh tranh gifra cung va cau.

Ca hai phuong phap déu chi trong vao tim quan trong trong viéc xac dinh cac giai doan
cta thi trudong (tich lily - phan phdi - ting - giam). Nhung c¢6 vé nhuw phwong phap
Wyckoff mang tinh toan dién, pho quat va linh hoat hon trong viéc xac dinh thoi
diém chuyén giao giira cac giai doan (tich liiy chuyén thanh ting, phan phéi chuyén
sang giam).
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Nhung bu lai, VSA lai nhan manh cac thé nén Signs of Weakness (SOW) va Signs of
strength (SOS) tai cac phase trong Wyckoff. Bac biét la phase D va phase E - thoi diém
ma gia chuan bi breakout ra khoi vung tich Ity - phan phdi, thi cac SOW va SOS chinh la
nhing tin hiéu vao Iénh toi wu nhat. Van dé nay co thé duoc coi 1a sy cai tién cho phuong
phap Wyckoff.

Mot thé SOW - Sign of Weakness 1a mot mo hinh gém ba cay nén dén 20 cay nén két
hop v6i nhau tao thanh cac thé nén c6 cac tén goi dic trung phan anh hanh dong cua thi
truong nhu: Buying climax, No Demand, Suppy overcoming demand, Up Thrusts, End of
a Rising Market, Top Reversal, Failed Test.

Mot thé SOS - Sign of Strength 13 mot mo hinh gdom ba cay nén dén 20 cy nén két hop
v6i nhau tao thanh cac thé nén c6 céc tén goi dic trung phan anh hanh dong cia thi trudng
nhu: Selling Climax, No Supply, Demand overcoming supply, Test, Two bar reversal,
Shakeout, Test of supply after Shakeout, Bag Holding, Test of a Break Out.

Trén day 1a mot s6 quan diém cia toi vé nhitng diém gidng va khau nhau gitta hai phuong
phap Wyckoff ra doi trude va VSA ra doi sau nay.

Hai phuong phap hoan toan khong phu nhan nhau va ciing khong mau thuan voi nhau.
Mot nha dau tu khong ngoan s€ bi€t cach tan dung stc manh cua ca hai phuong phap dé

bu trir han ché cua nhau.
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Phan loai nén hinh thanh Piém Manh trong xu hwéng gidm gia
(Cdc nén canh bado ddo chiéu ting)

Khi Lyc cung manh hon luc cau, khién gia hinh thanh xu huéng giam. Luc ndy ching ta
can tim cac du hiéu cho thdy Cau dang manh 1én. Do la dau hiéu cua Piém Manh. Trong
xu huong giam ta chi tap trung tim kiém dau hiéu cta Piém Manh qua biéu hién cia ciy
nén va khéi luong ciia nd

Luu y: Cac nén tao thanh Piém manh trong xu hudng giam chi la 1 tin hiéu cho thy su
chirng lai cua da giam gia, khong phai la tin hiéu dao chiéu sang xu huéng tang. Do d6 can
theo ddi cac tin hiu khac tu cac cay nen tlep theo bao hiéu tin hiéu dao chiéu. Khong nén
giao dich som khi thay xuat hién cac nén Diém Manh

1. Down Thrust (Luc day xudng).
Hay con goi la Nén rut chan (Spring) o Day

Luc déy xuéng 13 mot nén Pinbar, hodc nén Pin Bar theo kiéu Doji ¢c6 khdi luong cuc 16n,
hodc khoi lugng cao trén trung binh (Cao hon duong MA20 cua Volume). Than nén dic
biét nho, khéi lugng cao. VSA goi y than nén nho, khdi luong ctng phai nho, trong truong
hop nay c6 sy bat thuong than nén va khéi luong biéu thi c6 nhiéu cau lao vao bat day nén
gi4 khong bi day xubng mirc thap nhat.

Trong xu hudng giam thi Luong cung ban ra bi that bai thé hién ¢ mérc gia dong ctia & phan
trén ctia than nén. Do cau dang manh hon cung nén gia c6 thé ting 1én trong tuong lai gan.
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2. Selling Climax (Cao trao ban)

La mot cay nén than dai khong dugc dong cira ¢ murc thap nhét trong ngdy, phan bac nén
phia dudi biéu thi gia tu ch01 di xubng, khéi luong cuc cao, hodc cao trén trung binh. Nén
Selling Climax c6 bac nén chiém ti 18 25-50% than nén (Rau nén cang dai ching t6 luong
cau cang manh)

Diéu nay cho thidy mic du lugng cung dang cb day gia xudng thap hon nhung van c6 1
lugng cau lon lao vao bt day day gia ting nén khién gia khong thé dong ctra ¢ mirc thap
nhat ngay

Néu cay nén nay xuat hién véi khoi luong thép du doan rang thi trudng co thé tang 1én vi
tuy gia dang giam manh (thé hién ¢ than nén rong) nhung luong cung ban ra ko nhiéu (thé
hién & Vol thap). Do lugng nguoi mudn ban gia thap it nén cau s& dé day gia 1én cao hon
khi ko nhiéu cung mudn ban gia thap.
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Muhamma \e=h published an TradingView.com, April 27, 2018 23:03 TMT
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3. NGO lwc giam gia nhé hon két qua giam gia

(Khéi lwong thap nhung tao do chénh léch 1om trong than nén — Thin nén rong hon)
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N& lyc = Khoi lugng
Két qua = b9 chénh 1éch gid (Spread)

+La 1 cAy Nén giam gid than dai hon nén trude n6 nhung khoi lwong lai thip hon.
VSA goiyno luc it s€ cho két qua it. O day co su bat thuong gitra gia va khoi luong. Mot
“no luc” (Volume) khong tuong tng voi “két qua” (DG chénh 1éch gid)

+ Piéu nay biéu thi rang luong cung ban gia thap it hon nhung do cau yéu nén da giam lai
manh hon. Su it hon cta cung gia thap co thé 1a ddu hiéu t6t cho tuong lai néu cau quay

tr lai bat day.

+ Khi ting cau va giam cung thi trudng c6 thé s& ting trong tuong lai.
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4. NO lye giam gia 16 hon két qua giam gia
(Khoi lwong cao nhung chi gay ra do chénh léch gia nho)

NG luc = Khoi lugng
Két qua = b3 chénh 1éch gid (Spread)

+ Mot cdy nén giam gia c6 than nén hep hon cay nén trudc néd, nhung lai c6 khéi luong lai
cao hon. VSA goi y rang nd luc cao s& cho két qua cao. Nhung trong treong hop nay co su
bat thuong (bt dong) gitra khdi lwong va gid. Mot “nd luc” (Volume) cao nhung khong
thé day gia bién dong manh duogc. (Thé hién & than nén nho hep)

+ Piéu nay thé hién ring mic du luong cung ban ra 16n nhung c6 lugng cau trong tng lao

vao hap thu hét. Cau dang thé hién sitc manh trudc lyc cung, thi trudng sé ting trong
tuong lai.
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5. Khong c6 ngudn cung (No Supply Bar)

. qs.mnj
e

+ Trong mot xu huéng giam gia (Lyc cung lon hon cau nén gia hinh thanh xu hudng
giam). Xu hudng gidm nay co6 thé 1a 1 xu hudéng diéu chinh nho trong 1 xu hudng tang 16n

trude do.

+ Lic nay ta tim kiém mot cay nén thé hién lyc cung da can kiét, it nguoi c6 nhu cau ban

ra gia thap. Goi 12 cay nén No Supply Bar (Cay nén khong c6 ngudn cung).

+ Day la cay nén giam gia than nén nho ¢6 duoi nén huéng xudng. Khdi lugng thap hon 2
nén trudc nod. Lugng cung ban ra yeu lwc cau day 1én ciing ko manh, Nhung tuong lai khi
Cau tham gia trd lai thi gid c6 thé s& ting trong tuong lai, day 1a tin hi¢u tiép dlen cua xu
huéng chinh chir khong phai tin hiéu dao chiéu. Nén nay chi ra da ting gia tiém an hay

con goi 1a Piém Manh cua xu hudng.
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6. N én gia luc day xuéqg (Pseudo downthrust bar).
Nén bua o day nhung co khoi luong thap hon 2 nén trudc no.

+ Nén gia lyc ddy xudng 1a nén Pin Bar tang gia, hodc Pin Bar dang Doji. Than nén nho

v6i khéi lwong thap hon 2 nén trude do.

+ Piéu nay cho thiy khong c6 ngudn cung ban ra gia thip nén cau dé dang day gia tang
(thé hién ¢ viéc dong cira phia trén cua than nén). Ciing c6 nghia 1a chi can luong cau quay

tré lai thi gid s ting trong twong lai gan.

+ Luu y day la tin hi¢u tlep dién xu hudng cti chir khong phai tin hi¢u dao chiéu, nén cho

tin hiéu xac nhan ddo chiéu ting tir cac cdy nén tiép theo.

+ Nén nay 1 tin hiéu chi ra da ting gia twong lai hay con goi 1a Piém Manh cua xu huéng.
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P Khéi lwerng thip hen khdi lwong 2 nén trede dé.

7. Nén gia lwc diy xudng dao nguoc (Pseudo Inverse downthrust).
Nén bua nguoc o day voi khoi lwong thdp hon 2 nén trudc no.

+ La mot nén Pin Bar tang gia nguoc, hay dang Doji, than nén nhd, khéi luong thap hon 2
nén trude d6. Piéu nay cho thay co lugng ciu manh mé day dugc gia ting cao nhung cubi
cing van bi luong cung ban ra ép xudng gia thap (Thé hién ¢ mirc gia dong cira & phia
dudi than nén). Tuy nhién khdi luong thap hon cho thiy nén co thé thdy lugng cung nay
d3 suy yéu khong thé day manh gia xubng thap hon dugc nira. Piéu nay 1a dau hiéu cho
biét néu Cau nhiéu hon nita thi s& ap dao cung dé day gi4 ting trong twong lai gan.

+ Luu y day 1a nén tlep dién xu hudéng khong phai nén dao chiéu xu huéng. Nén cho tin
hiéu x4c nhan dao chiéu tang tir cac cay nén tiép theo.

+ N6 1a mot tin hiéu ting gia Diém Manh cua xu hudng.
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8. Nén luc diy xudng nguoe ( Inverse Down Thrust).
Nén bua nguoc o day voi Vol cao hon trung binh hodc siéu cao

+ La mot thanh nén Pin Bar tang gid ddo nguoc, hodc ¢ dang Doji, than nén nhé hon kém
khoi luong cuc cao, hodc cao trén trung binh.

+ VSA goiy rang than nén nho thi khéi luong ciing phai nho. Trong truong hop nay co su
chénh 1éch bt thuong gitra than nén va Volume cao. Diéu nay thé hién dang c6 lugng cau
bat day 16n lao vao hap thu toan bd lugng cung ban ra ¢ vung gia thap. Tuy gia ko thé
dong cua ¢ muc cao trong nay nhu:ng dau hiéu cua cau 16n da xuat hién. Luong cung ban
ra manh mé cting khong thé 1am gia bi diy xudng thap hon. Do d6 gia c6 thé ting trong
tuong lai gan.Nén chd tin hiéu xac nhén ting & cdy nén tiép theo.
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9. N Iwc thit bai ciia cao trao ban ( Failed effort Selling Climax).
Gan giong nén cao trao ban nhung co do bién dong va khoi lwong thdp hon.

+ La mot bién thé cuia nén Cao trao ban. Than nén nho hon, chi béng 25-50% nén Cao trao
ban, khong c6 dudi nén hudng xudng. Than nén cao hon so véi nén ding trude né nhung
van nhé hon nén cao trao ban trudc do, khdi lugng ciing cao hon nén cao trao ban. Co6 mot
su bat thuong khi so sanh 2 cdy nén cao trao ban nay. Thé hién & khdi luong cao hon
nhung khong tao ra do bién dong rong hon cia gia so voi nén trude.

+ Néu xuat hién cdy Nén tiép theo 1a nén ting hip thu toan bd da giam ( Bearish
momentum). Chung ta c6 thé Long ( Mua ) & day.
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10.Bién thé khac ciia lwe diy xudng ( Down Thrust) dwéi dang Doji chan dai, hoiic
day xoay tron (Spinning bottom) véi khdi lugng cuc cao hodc cao trén trung binh.
Than nén dac biét nho nhung co khéi luong cuc cao, hodc cao trén trung binh. VSA
goi v than nén nho thi khéi lugng ciing phai nho. Sy bat thuong nay biéu thi cung
16n béan ra bi cidu manh hép thu toan bo khién gia c6 thé ting trong tuong lai gan.
Nén cho tin hiéu xac nhan dao chiéu ting mdi tham gia giao dich.

11.M0ot bién the khac ciia Nén gia luc day Xuong la dang Doji chan dal, day xoay
tron. Than nén nhd, c6 khdi lugng thip hon 2 nén trude (n6 la mot bién thé cua nén
khong c6 cung -No Supply Bar). VSA goi y rang khong c¢6 cung, hay cung yéu di thi
cau s& ap dao cung trong tuong lai. Gia s& ting trong tuwong lai. Nén cho tin hiéu xac
nhan da tdng méi giao dich.

250



Vi DU NEN DOJI CHAN DAl

251



Vi DU NEN DINH/DAY XOAY TRON

SPINMING TOPF

Y

=]

{

SPINNING BOTTOM

Phéan loai nén hinh thanh Piém
Yeéu trong xu huwéng tang gia
(Cdc nén canh bdo dao chiéu giam)

+ Khi Cau manh hon lyc cung, khién gia hinh thanh xu hudéng tang. Luc nay chung ta can
tim cac dau hiéu cho thay cau dang yeu di qua su xuat hién cua Piém Yéu. Trong xu
huéng tang ta chi tap trung tim kiém dau hiéu ctia Piém Yéu qua biéu hién cia cay nén va
khéi luong cta né

Luu y: Cac nén tao thanh Piém Yéu trong xu hudng ting chi 13 1 tin hiéu cho thay su
chitng lai cua da ting, khong phai 1a tin hiéu dao chiéu sang xu huéng giam. Do d6 can
theo di cac tin hiéu khac tir cac ciy nén tiép theo bao hiéu tin hiéu dao chiéu. Khong nén
giao dich som khi thdy xudt hién cac nén Diém Yéu

1. UpThrust (Lwe day 1én). Nén sao bing & dinh véi Vol cao.

La mot nén Pin Bar giam gia hay Pin Bar dang Doji ¢6 khéi lugng cuc cao hodc cao trén
trung binh. Than nén dic biét nho. VSA goi y than nén nho thi khéi luong phai nho. Trong
truong hop nay co sy bat thuong gitta than nen va khdi luong. Piéu nay biéu thi rang co
nh1eu ngudn cung chbt 10 vung gia cao khién cau bi 4 ap dao (Thé hién ¢ muc gia dong cura
nam & phia dudi cay nén). Dau hiéu cho thiy su suy yéu trong luc ciu day gia, khién gia
c6 thé giam trong twong lai gan.
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2. Buying Climax (Cao trao mua)

+ La mot nén ting gia co than dai, dong ctra 6 murc cao phia trén than nén nhung déng cira
0 gia cao nhat ma vin co6 rau nén phia trén. Rau nén c6 chiéu dai khoang 25-50% so véi
than nén (Spread).

+ Néu nén cao trao mua cé Kh01 lugng siéu cao hodc cao trén trung binh. Thi ching to co
luong cung chot 101 gia cao xuat hién. Luong cau tuy manh trong viéc dong nén gia cao
nhung khong thé dong cira & muc cao nhat ngdy. Do d6 day 1a tin hiéu suy yéu cua Cau.
Gia c6 thé chimg lai.

+ Néu nén cao trao mua c6 khoi lu’O'ng thap, thi truong s& som giam vi N6 luc déy gia
khong twong stng voi két qua day gia. Pang co 1 luong cung lon sang san cho chot 101.
Chi can Cau yéu di 1a luong cung nay ra tuén ra khién gia giam. Néu cac ciy nén tiép theo
dong ctra dudi 50% cua cay nén cao trao nay thi nén ban ra.
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3. NG lwe ting gia < Két Qua ting gia (Bullish effort < Bullish result)

NG luc = Khoi lugng
Két qua =D9 chénh I¢ch gid (Spread)

+ La mot nén ting gia c6 than dai, than dai hon nén truéc nd nhung khdi luong lai thap

hon.

VSA goi y rang néu khong c6 nd luc (khéi lwong ) duge thyc hién thi s& khong c6 két qua
(chénh léch gi4). Su bat thuong giita gia va khoi lugng (Khoi lugng nhé hon nhung da
tang gia lai manh hon). Piéu nay do khong co6 luong cung chét 101 gia cao vao thoi dlem
nay khién da ting gia tro nén dé dang, nhung diéu nay ciing 1am ting luong cung cho san
sang ban ra khi thay dau hiéu yéu di ctia cau khién thi trudng giam trong twong lai. Néu

cac cay nén ti€p theo dong ctra dudi 50% cuia than nén nay thi nén ban ra.
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4. No Luc tﬁng gia > Két qua tang gia ( Bullish effort > Bullish result)
NOo lyc = Kho1 luong
Két qua = b3 chénh 1éch gid (Spread)
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+ Nén tang gia c6 than nén nho hon nén trudc d6 nhung khéi luong lai cao hon.

VSA goi y rang néu mot nd luc (khéi luong) di dugc thuc hién sau d6 phai co két qua
(chénh Iéch gia). Trong truong hop nay c6 mot su bat thudong (su phan ky) gitra khéi
lugng va gia (Kh01 lugng cao hon nhung ko tao ra bién dong gia 16n hon). Piéu nay cho
thay su suy yéu ctia Cau khi that bai trong nd luc ddy gia cao hon, gia s& giam trong tuong
lai gan.
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5. Khong c¢6 nhu ciu ( No Demand Bar)

+ Trong xu huong tang (Co thé 1a xu hwéng hoi phuc trong 1 xu huong giam lon trudc do)
Néu xuat hién cay nén tang gia c6 than nho, bac (rau) nén hudéng 1én, nhung cd khéi luong
thap hon 2 nén trudc d6. Pidu nay thé hién su suy yéu cia ciu (Thiéu cu - lack of
demand)

Luc nay cung dang chd san chét 10i s& ap dao cau khién gia giam trong tuong lai.

Luwu y ring No Demand Bar 1a tin hiéu tiép dién khong phai tin hiéu dao chiéu ma chi bao
hiéu da ting dang chiing lai. Da ting xuét hién No Demand Bar 13 tin hi¢u dlem yéu (Sigh
of Weekness) ctia xu huong. Nén cho cac tin hiéu xac nhan ¢ cac cay nén tiép theo méi
tham gia giao dich dao chiéu.
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6. Lwc day 1én gia ( Pseudo Upthrust). Nén Sao bing ¢ dinh cé Vol thdp hon 2 nén
truwoc no.

+ La mot nén Pin Bar giam gia hodc dang Doji ¢6 than nén nho, khéi luong thip hon 2 nén
trude d6. Pidu nay cho thdy khong c6 nhu cdu hay thiéu nhu cau ( Lack of demand). Cung
cho chét s& ap dao cau khién gia giam trong twong lai gan. N6 13 bién thé ctia nén No
Demand Bar.

Luwu y déy 13 tin hiéu tiép dién xu hudng khong phai tin hiéu dao chiéu. Trén da ting no 1a
tin hi¢u diém yéu (Sigh of weekness) cua xu hudng. Cho sy xdc nhan ¢ cac cdy nén tiép
theo moi tham gia giao dich
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7. Luc day tang gia ngwoc (Inverse Pseudo Upthrust). Nén ngueoi treo ¢é ¢ dinh ¢é
Vol thdp hon 2 nén truée né.

+ La mot nén Pin Bar ting gia “nguoc” hodc kiéu Doji ¢6 than nén nho, khdi luong thép
hon 2 nén trudc no. No la blen thé khac cua nén No Demand Bar. Diéu nay cho thy
khéng c¢6 nhu cau hay cau yéu (lack of demand). Cung cho chdt s& ap dao cau khién gia
giam trong tuong lai.

Luru § Inverse Pseudo Upthrust 1a tin hi¢u tiép dién khong phai tin higu dao chiéu. Trén da

tang no la tin hi¢u diém yéu (sigh of weekness) ctia xu huéng. Nén cho tin hiéu xac nhan &
cac cdy nén tiép theo moi tham gia giao dich
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8. Inverse Upthrust (Lwc day ting nguwoc). Nén nguoi treo c¢é c6 Vol cao ¢ dinh

+ La mot nén Pin Bar giam gia nguoc hay Doji ¢6 khéi lugng cuc cao hodc cao trén trung
binh. Than nén dac bi¢t nhé trong khi khoi lugng twong doi cao.

+ VSA goi y neu than nén nho khoi lugng ctng phai nho. Trong truong hop nay co sy bét
thuong than nén va khoi luong biéu thi rang ¢ luong cung chét 1oi gia cao ra hang. Luong
cau tuy hap thu duoc nhung ko thé day gia lén cao dugc nira. Cho thay du hiéu suy yéu
trong luc Cau. Ngudn cung 16n hon sé& khién gia giam trong tuong lai gan.
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9. Cao trao mua,thé‘it bai (Failed Buying Climax). Gdn giong nén cao trao mua
nhung co do bién dong va khoi lwong thdp hon.

+ La mot bién thé cua nén Cao trao mua. Than nén dai hon nén cao trao mua trudc do 25-
50% c6 rau nén phia trén nhung lai c6 khoi lugng nhé hon. Tuy nhién Than nén nay van
dai hon va c6 khoi lugng cao hon 2 nén ding lién trude no.

+ Trong da tang gia khi xuat hién nén cao trao mua dau tién bi that bai, gia tiép tuc tang
r0i xuat hién tiép cay nen cao trao mua tlep theo. Hay so sanh su bat thuong giita gia va
than nén méi nay véi nén Cao trao mua that bai trude. Khdi lugng nho hon nhung tao than
nén rong hon nén cao trao mua trude. cho thiy dau hiéu lugng cung 16n cho chdt gia cao
con nhiéu. Bao hiéu da suy yéu ctia cau. Néu cdy Nén tiép theo 1a nén giam hap thy toan
bd nd luc ting gia trude day (dong ctra dudi 50% than nén cao trao. Ching ta c6 thé Short
Sale (Ban khong) ¢ day.
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10.Vai bién thé khac ciia nén Luc dy 1én dwéi dang nén Doji chin dai, nén dinh
xoay tron (Spin Top) vé6i khdi lugng cuc cao hodc cao trén trung binh. Than nén
dic biét nho, khdi luong cuc cao hodc cao trén trung binh VSA goi y réng than nén
nho thi khéi lwong ciing phai nho. Trong truong hop nay su bat thuong giita than
nén va khdi luong biéu thi rang cung dang ra hang chét 10i nhiéu. Chi can ciu suy
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yéu s€ khién gid gidm trong tuong lai gan. Cho sy x4c nhan ¢ cac cay nén ti€p theo

11.Mot bién thé khac ciia nén gia lwc diy 1én & dang Doji chan dai, Spin top. Than
nén nho hon, khéi lugng thép hon 2 nén trude do no 1a bién thé ctia nén No Demand
Bar biéu thi rang khong c6 cau hodc cau yeu (lack of demand) nghia Ia cung co the
ap dao cau khién gid giam trong tuong lai gan. Cho sy xac nhan & cac ciy nén tiép
theo.

Vi DU NEN DOJI CHAN DAL

Vi DU NEM BiNHIDAY XOAY TRON

SPINMING TOP

U
l mam

{

SPINNING BOTTOM
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Bay gio thi toi tin ban hiéu logic ding sau viéc tao ra Piém Yéu va Piém Manh trong
xu hwéng gia theo quan diém cia Wyckoff

Qua trinh hinh thanh nén diém manh va diém yéu (Cac diém dao chiéu) s& tao nén ving
tac nghén. Piém yéu tao ra khang cu phia trén. Piém manh tao ra hd trg phia dudi. Pay la
noi gia dung lai di ngang trude khi gia tiép tuc pha v& ving tac nghén nay. Qua trinh gia
giao dong trong vung tac nghén s& c6 cac hoat dong kiém dinh lai ving hd tro va khang cur
dé test lai luc cung cau.

Wyckoff tap trung phan tich sau vao viéc kiém dinh nay dé dinh gid vi¢c Breakout sau
do cac xdac xudt thanh cong hay khong?
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10.  Phwong phap giao dich tai di¢ém Breakout ciia
Wyckoff

(Tinh huéng Breakout la mét tinh hudng rat quan trong, né la diém khoi dau cho mét xu
hwong moi sau giai doan tac nghén. Do do moi nguoi can on tdp phdn nay that ky dé
nhan dién tot cac tinh huong co thé xay ra)

1. Trong qua trinh ting gia, tin hiéu Piém Manh xuit hién chiing ta mua (Long).

Khéng can diéu kién kiém tra lai khi thdy Piém Manh trong nén gid trong xu hwéng ting
(no retest conditional for SOS)
Trong subt qué trinh ting gia (Uptrend) ching ta khong yéu cau kiém tra lai diém manh.
Ban than Piém manh 1a diém hd trg cho Uptrend. Ké tir luc ching ta ¢6 da gia hd tro boi
diém manh, chung ta khong can thém bat ky ddu hiéu xac nhan nao cua hinh thirc kiém tra
lai diém manh dé Mua (Long) Chung ta c6 thé mua bat ky khi ndo c6 diém manh hay tin
hiéu khong c6 ngudn cung xuét hién.

2. Trong qua trinh ting gia, tin hiéu Piém Yéu xuat hién tao ving khang cy. Trudc khi
tién hanh Short (ban) — (Giao dich nguoc véi xu huéng chinh), ta can kiém tra lai
hanh dong gia tai Piém Yéu. (Can kiém dinh lai cau vimg dinh khdng cuw xem con
manh hay yéu dé quyét dinh Ban).

3. Trong qua trinh giam gia, tin hi¢u Piém Yéu xuat hién, chiing ta Ban (Short).
Khong cin diéu kién gid phdi kiém tra lai Diém Yéu (no retest conditional for SOW)
Trong sudt qua trinh giam gia (Downtrend) chung ta khong yéu cau kiém tra lai diém yéu.
Ban than Piém yéu 1a diém ho tro cho Downtrend. K& tir luc chung ta c6 da gia hd trg boi
diém yeu chung ta khong can thém bét ky d4u hiéu x4c nhan ndo cta hinh thic kiém tra
lai diém yéu de Ban (Short). Ching ta c6 thé ban bat ky khi nao c6 Diém Yéu hay tin hiéu
khéng c6 ngudn cau (No Demand) xuét hién.

4. Trong qua trinh giam gia, tin hi¢u Piém Manh xuat hién tao ving hd tro. Trudce khi
tién hanh Long (Mua) — (Giao dich nguoc voi xu hudng giam), ta can kiém tra lai
hanh dong gia tai Dlem Manh. (Can kiém dinh lai cung viing day hé tro xem con
nhiéu hay it dé quyét dinh Mua).

5. Qua trinh hinh thanh ving tic nghén Sideway trong qua trinh ting gi, tin hiéu
Piém Yéu xuat hién, can gia kiém tra lai Diém Yéu dé Short (Ban). Trugc khi tin
hiéu gia kiém tra lai Diém yeu xuét hién chung ta quan sat thidy Piém Manh xut
hién ngay sau Piém Yéu. Piém Yéu & Piém Manh dong thoi xay ra tao thanh vung
Tich Lily/Tdc Nghén. Chiing ta ké duong ngang tai Diém Manh danh dau mdc hd
tro, ké duong ngang tai Piém Yéu danh diu mdc khang cu. Khu vuc hd tro va
khang cu duoc goi la vung tich liily (Consolidation). Qué trinh hinh thanh vung giao
dong Sideway trudc khi hinh thanh xu hudng tiép theo.

6. Qua trinh hinh thanh ving tic nghén Sideway trong qua trinh giam gia, tin
hiéu Piém Manh xuét hién, can gia kiém tra lai Piém Manh dé Mua (Long). Trudc
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khi tin hiéu gia kiém tra lai Piém Manh xuat hién chung ta quan sat thiy Diém Yéu
xuat hién ngay sau Piém Manh. Piém Manh & Diém Yéu ddng thoi xay ra tao
thanh vung Tich Lily/Tac Nghén. Chung ta ké duong ngang tai Piém Manh danh
dau méc hd tro, ké dudng ngang tai Piém Yéu danh dau mébc khang cu. Khu vuc hd
trg va khang cu dugc goi 1a vung tich Ity (Consolidation). Qué trinh hinh thanh
ving giao dong Sideway trude khi hinh thanh xu huéng tiép theo.

7. Vung tic nghén Sideway (Tich lity) dwoc goi 1a viing khong rd xu hwéng.

8. Kiém dinh cung: Khi danh Breakout vuot ving khang cu sau giai doan tic nghén.
Ta can kiém dinh lai cac Piém Manh tai vung hd tro. Khi tin hiéu DPiém Manh xuét
hién trong sudt qué trinh tich lily chung ta can diém Diém Manh kiém tra lai Diém
Manh trude d6 voi khdi luong thap hon trude khi Go Long (mua). Béi ving tich liy
1a ving khong ré xu huéng. Hanh dong test lai cung trudc khi thay d6i xu hudng
gitp qua trinh Breakout an toan hon.

9. Kiém dinh ciu: Khi danh Breakdown pha ving hd tro sau giai doan tic nghén. Ta
can kiém dinh lai cac Piém Yéu tai vung khang cu. Khi tin hiéu Piém Yéu xuit
hién trong sudt qua trinh tich lily chung ta can diém Diém Yéu kiém tra lai Diém
Yéu trude d6 véi khéi luong thap hon trude khi Go Short (ban). Béi vung tich liy 1a
ving khéng rd xu huéng. Hanh dong test lai cau trude khi thay dbi xu hudng gitp
qué trinh Breakdown an toan hon.

10.Chiing ta c6 thé giao dich ddt pha (Breakout) tai ving tich lily (Consolidation)
néu nén Breakout ¢ vung tich lily phai gia tang Spread so voi nén trude do. Neéu tiéu
chi nay dugc dap ting thi chiing ta tim nguyén nhan cia diém dot pha:

- Breakout vuot dinh: Néu Breakout xay ra & mdc khang cu cua ving tich liiy. Ching ta
can thay nén Breakout gia ting Spread so nén trudc d6 dong thoi khéi luong ciing phai
tang. Néu tiéu chi nay duoc dap tmg chung ta tim Diém Manh khdi lugng thip kiém tra lai
Piém Manh truéc d6. Néu tiéu chi nay dugc dap Gng ching ta c6 thé giao dich Mua tai
diém Breakout. (Breakout xay ra khi gia pha v& vung tich liy voi bién d6 16n kem vol cao)
- Breakout pha day: Néu Breakout xdy ra 0 moc hé tro cla vung tich liy. Ching ta can
thay nén Breakout gia ting Spread so nén trude d6 dong thoi khéi lugng cling phai tang.
Néu tiéu chi nay duoc dép tng chung ta tim Piém Yéu khoi lugng thap kiém tra lai Piém
Yéu trudc d6. Néu tiéu chi nay dugc dap ung ching ta c6 thé giao dich Béan tai diém
Breakout. (Breakout xay ra khi gia pha v& vung tich lity vdi bién d6 16n kem vol cao).

11.Thinh thoang Breakout bi that bai. Ching ta c6 thé sir dung kién thic VSA xéc
dinh viéc trade khong thanh cong.

- Breakout vwot dinh gia: Néu nén Breakout xut hién ¢ ving khang cy, chung ta thy
Spread ting so v&i nén truée d6 nhung khéi luong lai giam du diéu kién 1a mot Breakout
gia (fake, false). Gio' ching ta phai nhin tin hiéu Piém Yéu xuét hién sau cu False
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Breakout dé Short (ban). Breakout vuot dinh véi Vol thap 1a tinh huéng nguy hiém dé that
bai.

- Kiém dinh lai khi Breakout vurgt dinh that: Néu nén Breakout xuat hién ¢ ving khang
cy, ching ta thdy than nén dai hon so v6i nén trudc d6, dong thoi khdi lwong ciing ting
(tinh huéng Breakout that). Gio ching ta nhin Piém Manh kiém tra lai Piém Manh trudc
d6, true Breakout. Néu Piém Manh high volume, chung ta khong thé mua theo Breakout
(C6 thé day 1a biy danh Breakout). Chiing ta phai tim tin hiéu DPiém Yéu sau Breakout dé
Short — Ban).

- Breakout pha day gia: Néu nén Breakout xut hién & vung hd trg, chung ta thiy Spread
ting so voi nén trudc d6 nhung khéi luong lai giam du dleu kién 1a mot Breakout gia
(fake, false). Gio' ching ta phai nhin tin hiéu Piém Manh xuét hién sau cu False Breakout
dé Long (mua). Breakout pha day v&i Vol thap 1a tinh hudng dé thét bai.

- Kiém dinh lai khi Breakout pha day thit: Néu nén Breakout xuét hién & ving hd tro,
chung ta thdy than nén dai hon so véi nén trude do, dong thoi khoi lugng ciing tang (tinh
huéng Breakout that). Gio chung ta nhin Piém Yéu kiém tra lai Piém Yéu trude do, trude
Breakout. Néu Diém Yéu high volume, chiing ta khong thé ban theo Breakout (C6 thé day
1a bay danh Breakout). Chiing ta phai tim tin hiéu Piém Manh sau Breakout dé Long —
Mua).

Luuy:

Trong truong hop Breakout tai vung khang cu hay dac biét chu y r}éu khéi lwong phién
Breakout si€u cao (Cao hon han tat cac cac phién c6 khoi lugng cao gan do).
Do 1a dau hi¢u cua Absorption Volume - Khoi lwong hap thu.

Cung 6n lai mot chat vé khai niém nay.
Thanh gia Absorption Volume 13 thanh gia ting co khdi lugng rat cao va siéu cao.

O biéu d6 Hinh 1 (dinh kém bén dudi), gia dang d6i mat voi mot khang cu tao boi dinh ci.
Néu muon vuot qua dinh nay va lam cho gia tang, dong tién 16n co6 hai cach dé xu 1y.

Cach diu tién (dién ra nhu hinh 1) 1a dong tién 16n s& mua va "hap thy" (absorb) hét phe
ban dang chét 10i. Khi gia duoc ddy xuyén qua khang cy, thuong né sé& quay dau trd lai dé
test lai dé xem phe ban da dugc hap thu hét chua béng mot thanh gia Test (néu khong con
phe ban thi gia s& hién thi duoi dang No supply). Néu test lai ma van con dong phe ban, thi
Xac suat cao, thi truong sé tiép tuc di ngang dé dong tién 16n tiép tuc tich lity. Hodc dénh
gy xubng quay trd lai nén gia dé tiép tuc hp thu ndt luong cung con lai.

Cach thir hai la tao khoang cach gia tang (Gap up) xuyén qua muc khang cu nay (Hinh
2). Cach nay chi c6 thé dugc thyc hién khi két hop bom tin tot trén truyén théng. Trén
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truyén théng lac ndy dang lan truyén mét tin tirc, su kién nao do tich cuc (hodc rat tich
cuc) lién quan dén thi truong cu thé, diéu nay s& tao ra hiéu Gng hung phan trong dam
d6ng khién ho mua bat chap, sin sang dit gia cao hon thi trudng dé c6 dugc hang trong
tang, tu d6 ma tao ra Gap up. (Tao hiéu ung Fomo cho nho lé)
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Do d6, Absorption Volume thwong c6 khoi lwong cao (hodc rét cao), ting dan, xay ra
tr 1 dén 2 thanh gia, phan anh nd luc that su cua dong tién 16n, va cho thiy ho that su
mudn day gia 1én cao hon, ra khoi vung tich liy / tai tich lay. Do khéi lugng hap thuy rat
cao cling cho thay van con mot lugng cung 16n mudn ban ra chdt 101 ving gia cao. Do d6
nha tao 1ap can phai quay lai test lai lugng hang nay (Vira dé rii bé b6t nho 1é deo bam
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trong qua trinh danh Breakout, vira dé hap thu nét lugng cung con lai). Nhu vay, khi thay
Absorption Volume c6 khoi lwong rit cao, ching ta nén kién nhan cho doi gia quay dau
va thuc hién hanh dong Test lai trude khi dit 1énh. Khong nén voi va mua vao khi thy gia
breakout khéi khang cu, vi rt c6 thé phe ban van con hién dién rét dong, va chinh ho sé
can thi truong ting tiép tuc ting.

- Mt lwu ¥ nhé doi véi cdc thanh Absorption Volume: néu cac thanh nay co6 khéi luong
qua 16n (tham chi bat thuong) trong nén gia, diéu nay cho thdy van c6 rat nhiéu luong
cung can phai hap thu (T nhitng nguwoi da mua ving gid thap va cd nhitng nhé 1é du bam
trong qud trinh ddanh Breakout). Nhu vy, diéu nay c6 nghia 13, luong cung can test va hap
thu s€ V?Ln con nhiéu, kha ning cao cu test sau khi breakout khang cy s& that bai (Co thé
quay lai nén gia dé test lai cung lan nita hodc gia tiép tuc di ngang de tich Iily va hap thy
thém lugng cung con lai trude khi danh 1én tlep) Pon gian, dong tién 16n khong mudn
phai bo ra qua nhiéu ngudn lyc chi dé hap thu het mot luong cung dong dao, vuot ngoai
tam kiém soat nhu vay. Cach t6t hon cho ho 14 tiép tuc gom hang mot thoi gian nira, trudc
khi day gia ting tiép (Gid c6 thé tich liiy di ngang hodc quay dau gidm vé ving nén gid
truoc do)

12. Panh gia Nén khong cé nhu cau (No Demand Bar) 1 nén giam gia.
Tin hi¢u tiép dién da gia c6 hiéu qua néu duogc theo sau boi Piém Yéu. Nén khong c6 nhu
cau xuét hién sau 1 dot héi gia nho (minor retracement) co thé 1a mot tin hiéu manh mé
ciia xu hudéng giam tiép dién. No Demand Bar xuit hién sau 1 dot hoi gia sau (deep
retracement) 1a mot tin hiéu yéu ciia xu hudng giam tiép dién. (Xu hudng ting manh di
xay ra chimg to cau rat manh, mai ¢ thé day gia di xa dén vay. Cho nén kha ning giam
gia tro lai s& yéu hon)

13. Panh gia Nén khong c6 nguon cung (No Supply Bar) la nén ting gia.
Tin hiu tiép dlen da gia c6 hiéu qua néu dugc theo sau boi Piém Manh. Nén khong c6
ngudn cung xuit hién sau 1 dot hoi gia nho (minor retracement) co thé 1a mot tin hiéu
manh mé& ctia xu hudng ting tiép dlen No Supply Bar xuat hién sau 1 dot hdi gia sau
(deep retracement) 1a mdt tin hi¢u yeu cua xu huong tang tiép dién. (Xu huong giam gia
sau da xay ra chung to cung ban ra rat 16n, méi day gia giam sau dén vay. Cho nén kha
nang tang gia tro lai s€ yéu hon).
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Biém manh trong mét xu hwedng giam xudt hién. |
Chiing ta s& chér gia kiém tra lai Biém manh dé& mua.

Trwcc khi gia Il_.fém tra lai Biém manh cé thé xudt hién chiing ta quan sat Biém yéu.
Digu nay co thé lam cho gia di vao ving tich liy.

Hguy&n nhan cia pha vé 14 Biém y&u khdi lreng cao kiém tra lai ||
Biém yéu triedre dé vi thé chiing ta khéng thé giao dich pha vé.

¥u hwérng giam
Viang tich lay

Chiing ta quan sat pha v,
Béy la nén pha vir cia mdt pha wir thét khi chénh léch gia gia ting,

khdi lireng ddng théi gia ting. ; : 5 S _—
3 =i o . P ol trwdng horp nay spring chinh la Bieém yeu. 10
Khdéng, ching ta phai nhin nguyén nhan cua pha vé. Chiing 1a c6 thé mua & asy.

Sau pha v, chiing ta quan sat Spring. Spring l& . | .,
tin higu chang lai hwéng cia pha v gid. Trong

2ol

Nguyén nhan cia pha v cén Biém yéu kiém tra lai diém yéu triecrc. 1 2

2 030 0300 0430 06 O vy 0908 1030 1200 1330 1504 1630

Created with &% Tis
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Pha v that nhwng pha vcr khéng co nguyen nhan Ia Biém yeu 2 dd tao ra pha l
vir 1d mot kiem tra lai khdi lwerng cao Biém yeu 1. Nén pha vér ter nd hoat déng tI%
nhw mot "cao trdo ban (505)". 505 xudt hi&én sau pha v& dwoc biét dén 13

Spring va ching ta cd thé mua & diy. |

Bigm yéu 7 Biém yéuicé khdi Iwrrng cao kiém tra

.. lai diém yéu 1.
Bieém yeu 1 F\]i '\
L

~ Vivéy né 14 ldn kiém tra thit bai,

Biém manh &.’/
Pha vir that khi chénh lech gia tang
va khoi lwerng dding thesi ting

-

Created with

Hai hinh minh hoa phia trén dua ching ta dén mot dic tinh méi ctia VSA duoc biét dén 1a
Nén “Spring” - Nén rut chan

- O day ching ta rat ra 2 viéc cin kiém tra truéc khi Trade & diém Breakout:
e Paiu tién: kiém tra xem Breaout 13 that hay gia qua khéi luong cao hay thap.

+ Break That: Néu Breakout voi Vol cao va bién do gid rong (néu bién dé gid hep thi van
chuwa chdc chan dé Trade nén cho cac tin hiéu tiép theo).

+ Break gia: Néu Breakout v6i Vol thip (ké cd bién dé gid rong hay hep ko quan tam).

Luwu y: Trong mot s6 tinh hudng khi Breakout ving khang cu, ciing ¢ truong hop nha tao
lap da hap thu xong toan b lugng cung gia ré nén khi danh Breakout vuot vung khang cu
ho khong can phai nd lyc nhiéu ma van day gia ting manh (Thé hién ¢ muc gia ting cao
kém Vol thap) do lugng cung ban ra chét 16i ko con nhiéu nita. Tuy nhién chiing ta vin
nén canh gidc truwdc tinh huéng Breakout Vol thip. Nén cho gid test thanh céong lai lin
nita trwde khi quyét dinh giao dich.

e Thir 2: Néu la Breakout that (Gi4 ting manh kém Vol cao) thi can c6 qua trinh kiém
dinh lai cung cau tai vung hd tro va khang cy, trude khi ¢6 cac quyét dinh giao dich.
Bang cach kiém tra cac Piém Manh va Piém Yéu khi so sanh khéi luong ciia chung
v6i cac Diém Manh va Diém Yéu dung lién truée d6. Ching ta cing xem hudng
dan cu thé dudi day.
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e Huéng din cu thé cach Trade & diém Breakout that bai:

+ Ban khi Break vuot dinh that bai (Gid danh Breakout vieot dinh nhung quay dau giam
tré lai nén gid):

Trong ving tic nghén/tich lily khi Breakout (Pha V&) vé phia khang cy thit bai.
Nguyén nhén c6 thé 1 do False Breakout (Breakout gii) xay ra Breakout v&i Vol thap.
Hodc do pha v& that sy xay ra (True Breakout) Gia taing vugt dinh kem Vol cao. Nhung
do qua trinh kiém dinh cung that bai bai nén Diém Manh khéi luong cao kiém tra lai Piém
Manh trudc do.

Thi diém Piém Yéu dau tién dugc nhin thiy sau Phién Breakout that bai duoc goi 1a
Upthrust. Chung ta c6 thé Ban (Short) sau sy xuat hién ctia Upthrust. Tuy nhién, ching ta
can quan tdm dén da cua xu hudng ting (trend momentum). Thong thuong néu xu huéng
chinh 1a tang, Upthrust dau tién thuong that bai, chiing ta c6 thé trade véi Upthrust tha 2
trong truong hop nay.

+ Mua thim do khi Break pha day that bai (Gid dinh Breakout phd ddy nhung quay
ddu ting tré lai nén gia):

Trong ving tic nghén/tich lily khi Breakout (Pha V&) vé phia hd tro that bai.

Nguyén nhan c6 thé 1a do False Breakout (Breakout gia) xay ra Breakout v&i Vol thap.
Hodc do pha v& that sy xay ra (True Breakout) Gia giam pha day kem Vol cao. Nhung
do qua trinh kiém dinh cau thit bai bai nén Piém Yéu khdi luong cao kiém tra lai Diém
Yéu trude do.

Thi diém Piém Manh dau tién dugc nhin théy sau Phién Breakout that bai duoc goi la
Spring. Chiing ta c6 thé Mua (Long) sau su xuat hién ctia Spring. Tuy nhién, ching ta can
quan tim dén da cta xu hudng giam (trend momentum). Thong thudng néu xu hudng
chinh 14 giam, Spring dau tién thuong that bai, ching ta co thé trade véi Spring thtr 2 trong
truong hop nay.

e Cac tinh huéng Trade Breakout khac dwgc hwéng din cu thé sau day:

+ Néu pha vo' xdy ra tai khu vuc h(; trg' cua vang tich liy, chiing ta can thdy Spread ciia
nén Breakout phdi ting so voi nén truwée do, dong thoi khoi lwong ciing phdi tang. Néu
thoa tiéu chi nay chiing ta can tim kiém Diém Yéu khoéi lwong thép kiém tra lai Piém
Yéu truwée dé. Néu thoa tiéu chi ching ta co thé trade Breakout (Ban Short). (Ly do la
lan kiém dinh test cau ¢ viing khdng cw dd thanh cong. Khong con nhiéu lyc cdu tham gia
day gid 1én nita, Nha tao ldp da phdn phoi xong cé thé yén tam tiép tuc qud trinh dé gid)
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Biém yéu 1 Biém :,.réu khdi Iwerng thﬁp kiém tra lai Biém yéu 1

Biém manh Phi vir thét

Biém vao 1&nh

+ Néu Breakout xudt hién & khu vwe hé tro, chiing ta thdy than nén ciia nén breakout
dai hon so vdi nén truée do, dong thoi khoi lwong ciing gia tiang. Gio chiing ta tim
Diém Yéu kiém tra lai Piém Yéu truée d6. Néu Diém Yéu kiém tra lai c6 khéi lwong
cao hon Piém Yéu truwéc dé. Ching ta khong thé Bdin (Short) theo Breakout. Chiing ta
can tim Piém Manh sau Breakout dé cé thé Long (mua). (LY do la lan kiém dinh test cdu
o vung khang cu bi that bai. Van con mét lwong hang bi kep lon o vung dinh nén Nha tao
lp van can phdi dénh lén d@é phan phéi not lwong hang do)

Bitm yéu 1 Biem yeu khdi lrorng cao Kiem tra lai Biem yeu 1

Biém manh Pha vé that bai

Piém vao l&nh

Piém manh {Spring)

+ Néu Breakout xudt hién tai khu vwe hé tro chiing ta nhin thiy nén Breakout cé thin
nén dai hon so voi nén truéc nhung khoi lwong lai giam, chung ta co thé xdc dinh ddy
la mot False/Fake Breakout. Can tim kiém Diéem Manh xudt hién sau False Breakout
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dé Long (Mua).

Piém yéu 1

Diém manh
Pha vir giaithat bai/

_ Diém vao lénh
Biém manh {Spring)

+ Néu Breakout xudt hién ¢ viing khdng cw khu vwe tich liiy. Chiing ta thiy thdn nén
Breakout dai hon so véi nén trude, dong thoi khoi lwong ciing ting. Théa diéu kién nay
chiing ta tim kiém Piém Manh kiém tra lgi khoi lwong thip hon khéi lwong Piém
Manh truée dé. Théa diéu kién chiing ta cé thé trade Breakout (Mua - Long). (Ly do la
lan kiém dinh test cung ¢ viing hé tro da thanh céng. Khéng con nhiéu lwong cung bdn ra
& ving gid thdp nita, Nha tao ldp dd gom di lwong hang can thiét va qud trinh danh
Breakout dién ra an todn)

Piém vao lénh
Diém yéu Pha vir that:

piém manh 1 Diém manh khoi lrong thap
kiém tra lai Diém manh 1
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+ Néu diém Breakout xudt hi¢n ¢ mirc khdng cw va chiing ta thdy thén nén ciia nén dai
hon so véi nén truée do, dong thoi khoi lwong tang. Gio chung ta tim Diém Manh kiém
tra lgi Piém Manh truwéc do, trwdc Breakout. Néu Diém Manh kiém tra lgi khoi lwong
cao hon Diém Manh trudc do, ching ta khong thé Mua (Long) theo Breakout (false
Breakout). Can tim tin hiéu Diém Yéu sau Breakout dé Short (Bdn). (Ly do la lan kiém
dinh test cung o vung hé tro bi that bai. Van con mot lu’o‘ng cung lon ban ra ¢ ving gid
thap, Nha tgo lgp van chura hdp thu het lwong hang gid ré nén quad trinh Breakout sé ton
rdt nhiéu lirc. Do d6 ho can dé gid xuong dé hdap thu not eong cung con lai (Test cung
thanh ¢éng lan nita) thi méi danh Breakout dwoc)

T Biém vao lénh
Biem yeu (5pring)

Piém yéu Pha vé that bai

Diém manh khoi lreng cao
kigém tra lai Biém manh 1

Piém manh 1

+ Néu diém breakout xudt hién ¢ mirc khdng cw. Chiing ta thdy than nén ciia nén dai
hon so véi nén truwéc d6, nhung khéi lwong lai giam hon. Chung ta xdc dinh ddy la
Fake Breakout. Gio' chiing ta tim tin hiéu Diém Yéu xudt hi¢n sau False Breakout dé
Ban (Short).
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= Diém vao Iénh
Biem yeu {Spring)

Piém yéu Pha v gia/that bai

Diém manh 1

Lam on ghi xudéng nhirng thyc té sau:

e Khi chiing ta tim Piém Manh kiém tra lai trong sudt qud trinh Breakout mirc khdng
cw. Chiing ta chi quan tém duy nhat khoi lwong Diém Manh kiém tra lai ndy so véi
DPiém Manh lien trude dé dé phdt hién ra nguyén nhan cua Breakout. Chung ta
khéng quan tam viéc “khéng cé nguon cung” (No Supply) sau do dé kiém tra Piém
Manh trudc nhw la nguyén nhdn, nguon goc cua viéc gia tiép tuc di chuyén. Diéu
kién nay chi dp dung cho nhitng tinh huéng gid Breakout.

e Khi ching ta tim Diém Yéu kiém tra lai trong sudt qud trinh Breakout mirc hé tro.
Chiing ta chi quan tam duy nhdt khéi heong Piém Yéu kiém tra lai nay so véi Diém
Yéu lién trude dé dé phat hién ra nguyén nhan cua Breakout. Chiing ta khong quan
tam “khong co nhu cau” (No Demand) sau do dé kiém tra Piém Yéu trudc nhw la

nguyén nhdn, nguon goc ctia viée gid tiép tuc di chuyén. Diéu kién nay chi dp dung
cho nhitng tinh huéng gid Breakout.

Lam thé nao xac dinh diém kiém tra lai 1a hop 18?
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Pidmyéu1 Biémyéu 2

Piém manh 1 Diém manh 2

Truwong hop cac Diém Yeéu va Diém Manh dwgc kiém tra tai mirc bang nhau

+ Piém Manh kiém tra lai 13 hop 1 xay ra khi gia giam va hinh thanh Diém Manh. Sau d6
di chuyén 1én do hiéu tng ctia Piém Manh, gid giam mot 1an nita & cing muc gia Piém
Manh 1, hinh thanh Piém Manh 2. Chung ta néi Piém Manh 2 d3 kiém tra thanh cong
Piém Manh 1.

+ Piém Yeu kiém tra lai 1a hop 1é xay ra khi gia ting va hinh thanh Piém Yéu. Sau d6 di

chuyén xudng do hiéu ung cua Piém Yéu, gia tang mot lan nira & cling muc gia Piém Yéu
1, hinh thanh Piém Yéu 2. Chung ta n6i Piém Yéu 2 di kiém tra thanh cong Diém Yéu 1.
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Diém yéu 1

Piém yéu 2

Piém manh 2

Piém manh 1

Truwong hop cic Piém Yéu va Piém Manh dwoc kiém tra tai mic khong bing nhau

+ Diém Manh kiém tra lai 1a hop 1é xay ra khi gia giam va hinh thanh Piém Manh.
sau d6 di chuyén 1én do hiéu tmg cua Diém Manh, gid giam mot 1an nita khong gan muc
gia Piém Manh 1, hinh thanh Piém Manh 2. Chung ta noi DPiém Manh 2 kiém tra thanh
cong Piém Manh 1.

+ Piém Yeu kiém tra lai 1 hop 1¢ xay ra khi gia tang va hinh thanh Dlem Yéu. Sau
do di chuyen xudng do hiéu ung cua Piém Yéu, gia tang mot lan nita khong gin muc gia

Piém Y@u 1, hinh thanh Piém Yéu 2. Chung ta n6i Piém Yéu 2 di kiém tra thanh cong
Diém Yéu 1.

Nhiém vu: Poc hiéu biéu d6 bén dudi dua trén quy tic Wyckoff. Pa dén lac tim hiéu roi!
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Bay la mdt pha wr that khi chenh léch gia va khdi Iwerng Ieen heen
nen trudre do. Nén pha i rlay dong thri cung Ia nguyen nhén
cila s hlnh thanh Biem yeu khdi lworng thap [3) kiem tra lai
Biém yeu trwedrc 6 (2). Chung ta cd thé mua sau nén pha v nay.

Ving tich liy

Biém yéu i -
7\ Pha vér trén khoi leerng dac biét thap

Diém manh 1 & l éf-’!i I .i'
. & |
Biém manh 2 I I\s Biém manh 3

H.h_én'r hreeng cia
diem manh 2

Kh_:fri [werng cla

digm manh " :
Khoi lwerng cua
Khdi lweng cia Khoi lweng dic bidgt T diém manh 3
diém manh 1 thap trén pha vér T

T |

Created with

Tir hinh minh hoa trén chiing ta rit ra mot y tuéng khdc: néu phd vé xdy ra voi khoi
lwong thap hay loai bo. Durng trade no!

Hay dién giai biéu dd trén:

Chung ta n6i rang Piém Manh 1 1a két qua giam gid ma nd lyc khong c6 (Gia giam manh
v6i Vol thap), vi dang trong xu huong giam. Chung ta s cho diém kiém tra lai Diém
Manh 1 véi khéi luong thap dé co thé Long (mua) ké tur khi gia chdng lai xu hudéng giam.
Trude khi Volume thap kiém tra lai Diém Manh 1 c6 thé xuit hién, chung ta thiy Piém
Yéu. Gio ching ta c6 thé v& dudng ké ngang tai Diém Yéu va Diém Manh 1 danh déu
khang cu, hd trg. Khu vuc gitta khang cu va ho tro 1a vung tich liy.

Gia c6 gang pha v& khang cu 2 1an nhung véi khoi luong thap, ching ta loai bo Setup nay
va cho. 2 1an pha vo that bai tai diém khang cu ching ta ¢6 thé mo rong di€ém khang cu
thanh vung khang cuy.

Béy git mdt lan nita hinh thanh Diém Manh 2 v6i khoi lugng cao kiém tra lai Diém Manh
1 chung ta loai bo thiét 1ap (setup) nay va bo qua tin hiéu Piém Manh 1. Sau d6 ching ta
c¢6 Piém Manh 3 khdi lugng thap kiém tra lai Diém Manh 2.

Chung ta c6 thé Long (mua) ¢ ddy vi tinh Logic, tuy nhién do chiing ta dang ¢ trong
vang tich liiy, chiing ta nén cho diém phd vé viing tic nghén xdy ra méi mua. Gia da
tién t6i ving khang cuy, than nén va khoi luong gia ting so v6i nén trude. Tiéu chi dau tién
cia diém pha v& thuc (True breakout) da dugc xac nhan, ching ta kiém tra tiéu chi thir 2
tiéu chi d6 1a liéu nén phé v& thuc su c6 nguyén nhan khong? Vang, chung ta c6 nguyén
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nhan trong sy hinh thanh diém kiém tra lai Diém Manh 3 vé6i khdi lugng thap. Gio di du
thong tin dé Long (mua) trén gid dong clra cia nén pha vo.

Gia kiém tra lai Piém Yéu vé6i khéi luong thap (low volume retest of SOW)
(Test lai ving khang cu v6i khéi luong thap)

Theo nguyén tic Wyckoff gia kiém tra lai diém yéu chi trong xu huéng ting (uptrend).
Piém Yéu s€ la diém hd tro giam gia, trong truong hop gia chéng lai xu huéng chinh.
Chung ta can gia kiém tra lai diém yéu dé x4ac nhan c6 di ning luong (Enegy) chién dau
chéng lai xu hudng hién hanh.

Dé Thuyét phuc chiing ta Short Sales. Gid kiém tra lai c6 2 dang:

e Diém Yéu khoi lugng thap kiém tra lai Biém Yeéu trudce do.
e Nén “Khong c¢6 nhu cau” kiém tra lai Biém Yéu.

b published on TradingView.com, May 07, 2018 20:13 BST
PX:USDCAD, 5 1.28772 A +0.00295 (+0.23%) 0:1.28740 H: 1.28775 LI L.2B721 €:1.2877

Diém yéu (_mwh

Gia trong xu hwednag tang ‘

Created with
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‘_“}l Biem yeu 1 pidm yéu 2 = kiém tra lai khéi lirong thap diém yéu 1
it

.Tm* M

Gia trong xu I 128500
hwéng ting R
| I .+.f_'.l'.f.]: ‘ s
1' i 14800

rl Illp“’*. 128750

0600 07:00 0800 0550 10=00 1100 12:00 13:00 14:00 15:00 16:00

Created with &% 1

Xin lwu y: Thuc té ching ra khong xem xét Diém Yéu khoi lwong cao kiém tra lai Diém
Yéu truée. Néu Piém Yéu khoi liwong cao kiém tra lai Piém Yéu cudi cing, ching ta nén
loai b6 giao dich, khong nén ban trong triwong hop nay. Chiing ta coi lan kiém tra lai ndy
la that bai. Hinh minh hoa phia duoi:
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Vi thé Biém yéu 2 Ia that bai cia gia kiém tra lai Diém yéu 1.

A

Diém yéu?la‘a khéi lwrerng cao kiém tra lai Biém yéu 1. o Y ﬂ
Bieém yeu 2 —

0300 03:00 o 0a 0500 0600 0i:00 0210

Khoi lwgng thz“ip kiém tra lai Piém Manh

(Test lai viing hd tro)

Theo nguyén taicWyckoff gia kiém tra lai diém manh chi trong xu hudéng giam
(Downtrend). Piém manh hd tro viéc ting gid, trong truong hop gia chong lai xu hudng
chinh. Chiing ta can gia kiém tra lai Piém Manh dé x4c nhan c6 du ning luong (Enegy)
chién dau chong lai xu huéng hién hanh.

Dé Thuyét phuc chiing ta Long (Buy) thi Gid kiém tra lai c6 2 dang:

e Diém Manh khi luong thap kiém tra lai Piém Manh truéc do.
e Nén “Khdng c6 ngudn cung” kiém tra lai Bi€ém Manh.
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Gia trong xu hwéng giam

- “Khong co nguon cung” kiem tra
Biém manh é“""" lai Biem manh tredee 6

’ilm_i

Biém manh 2 = khéi lreng thip Diém manh
kiém tra lai Biém manh 1

1304 14:00 1500 1600

Luwu y: Thuc té chung ta khong xem xét Piém Manh kiém tra lai Piém Manh trudc dé véi
khoi luwong cao. Néu khoi luwong cao tai Piém Manh kiém tra lai Diém Manh cuéi cung.
Chiing ta nén loai bé gido dich, khéng nén mua trong truong hop nay. Lan gid kiém tra
lai nay la lan kiém tra lai that bai.

282



published on Trading\iew. com, May 08, 2018 19:30 BST
FX:USDCAD, 5 1.29574 & +0.00765 [+0.59%] 0:1.29650E H

““i" {.‘rlem manh 2 1& khdi Iwcrng cao !-:lem tra lai diém manh 1.
~| Vi thé Biém manh 2 14 thét bai kiém tra lai cia Biém manh 1.

]'T"hllll*"*“
i

J

Knéi weng diém manh 1

Biém manh 2

Khdi lwerng diém manh 2 €=

Created with

Khong can diéu kién gia phai kiém tra lai Piém Manh (no retest conditional for SOS)

Trong sudt qud trinh tang gida (Uptrend) chiing ta khong yéu cau kiém tra lai diém manh.
Ban than Diém manh la diém ho tro' cho Uptrend. Ké tir liic chiing ta c¢é da gid ho tro boi
diém manh, ching ta khong can thém bat ky ddu hiéu xdc nhdn ndo ciia hinh thirc kiém tra
lai diém manh dé Mua (Long) Ching ta co thé mua bdt ky khi ndo cé diém manh hay tin
hiéu khong cé nguon cung xudt hién.

Khong can diéu kién gia phai kiém tra lai Piém Yéu (no retest conditional for SOW)

Trong suot qud trinh giam gid (Downtrend) chung ta khong yéu cau kiém tra lai diém yéu.

Ban than Diém yéu la diém ho tro' cho Downtrend. Ké tir liic chiing ta cé da gid hé tro boi
diém yeu ching ta khong can thém bat ky dau hiéu xdc nhdn ndo cia hinh thirc kiém tra
lai diém yéu de Ban (Short) Ching ta co thé ban bdt ky khi nao co diém yeu hay tin hiéu
khéng c6 nguon cau xuat hien. Ching ta co thé ban bat ky khi ndo cé Diém Yéu hay tin
hiéu khong cé nguon cau (No Demand) xudt hién.

Cach giao dich theo tin tirc sir dung VSA
Biéu d6 bén dudi giai thich cach giao dich theo tin tirc. Minh hoa cho thdy VSA dap ting

day du yéu cau ciia PTCB ( Fudamental Analysis).
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" s
Khu virc gitka nén A va Né&n X 13 mdt Diém yéu khi chénh ' :
nén X danh ddu tich liy l&ch gid cda nén 13 nhd hen so véi i
nén trirdee A6 nhirng khdi lweng lai 1.20500
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Created with

Trong hinh trén nén A xuit hién khi co tin tc. Nén A 1a nén Luc Pay Xudng (
Downthrust) Piém Manh. Chiing ta truéc d6 dang trong mot xu hudng ting vi vay xdy ra
Diém Manh, theo Logic chiing ta c6 thé trade. Tuy nhién ching ta khong trade trong viing
bién dong cao ( high Volality) trong trudng hop nay. Ching ta chi trade v6i sy xac nhan
ctia diém kiém tra lai Piém Manh 13 Diém Yéu khéi luong thap. Gid ching ta chd Piém
Manh khéi luong thap kiém tra lai Diém Manh truéc dé, ching ta quan sat thdy rang gia
hinh thanh lyc ddy + nd luc thap, két qua cao ( Upthrust + Low effort, High result) tai nén
X. P6 chinh 1a mot Piém Yéu. Tl nguyén tic Wykoff chung ta biét rang gia bi gidi han
boi Piém Manh, Diém Yéu

danh ddu vung tich liiy/tic nghén. Ching ta ké mot duong ngang tai nén X va nén A dé
danh ddu hd trg, khang cy. Gitta hd trg, khang cy 1a vung tich Iily. Tai nén B ching ta
khong thay nén No Supply kiém tra lai nén A. Ching ta khong trade khi dang trong vung
tich Iy hinh thanh boi tin tac. Tai nén C chiing ta c6 Piém Yéu khdi lugng thap kiém tra
lai nén X (Piém Manh). Chiing ta khong trade vi dang ¢ vung tich lay. Tai nén D cubi
cung gia da pha v& ra khoi khu vyec tich Iiy. Nén D 1a lyc day Xuong ( downthrust) Spring,
xudt hién sau su pha v& that bai & vung tich liy. Chung ta c6 thé mua ¢ day.
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Trong hinh trén tai nén A cum tin tirc xuat hién. Nén A 13 nén Cao trao ban (Piém Manh),
dong thoi tai nén A ching ta quan sat khéi luong dimg ( Stopping volume) vi gia di xuéng
trén da giam, than nén nho lai nhung khdi lugng ting.

Khong trade trong trwong hop xudt hién Piém Manh nay vi 2 Iy do:

e Diém Manh xuét hién chéng lai xu hudng chinh.
e Diém Manh xuat hién khi c6 tin tirc.

Chung ta cho Diém Manh khoi lugng thap kiem tra lai Diém Manh ciia nén A. Tir d6 c6
thé mua. Tai nén B chung ta nhan thay luc ddy xudng gia ( Pseudo downthrust) day 1a tin
hiéu manh chi ra dang c6 nh1eu nguoi mua ap dao nguoi ban. Nén B, C khong c6 ngudn
cung (no supply) kiém tra lai nén A 13 nén Piém Manh. Nén D chung ta dé nhan dugc mot
Piém Manh kh01 lugng thip khac kiém tra lai nén A 13 mot Piém Manh. Diéu nay cho
chung ta du niém tin rang ngudi mua dang kiém soat ngudi ban. Ching ta ¢ thé mua &
day.
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e Giao dich diém rii bé (Shakeout)
C6 2 dang rii bé: Rii b khang cw, rii bé hd trg.

- Rii bo khang cy xay ra khi gia nam trong vung tich lily tao ra Piém Yéu 1 theo sau
1a Piém Yéu 2 khoi luong thap kiém tra lai Piém Yéu 1. Trudc khi gia pha v& mirc
hd tro, gia pha v& mirc khang cu sau d6 quay trd lai vung tich lily. Hanh dong gia
nay dugc goi la rli bo. (Upthrust)

- Rii b hd tro xay ra khi gia nam trong ving tich lily tao ra Piém Manh 1 theo sau 1a
Piém Manh 2 khoi lugng thép kiém tra lai Diém Manh 1. Trudc khi gid pha vo muc
khang cu, gia pha v& mirc hd tro sau d6 quay trd lai vung tich lily. Hanh dong gia
nay duoc goi la rii bd. (Spring)

Minh hoa Rii bo & biéu d6 dudi.

Uneeh published on TradingView.com, June 07, 2018 18:14 UTC
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e Sir dung duong ting giam volume dé xac dinh luc day va séng diéu chinh

Volume c6 thé duoc dung dé xac dinh luc drfly va song diéu chinh. Trudc tién hay tim hiéu
vé lyc day va song diéu chinh:

S()ng day 1a song chinh cta xu huong, song diéu chinh 13 song ngugc voi xu hudng. Néu
gia trong xu huong tang, song diéu chinh chuyén dong xudng chong lai xu huong chinh.
Nguoc lai néu gia trong xu hudng giam, séng diéu chinh chuyén dong 1én chong lai xu
hudng chinh.
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Charles Dow dé xuit trong qua trinh ting gia song diy khdi luong gia ting, song diéu
chinh khoéi lugng sut giam. Biéu d6 dudi minh hoa khoéi lugng song day va song dicu
chinh.

» published on TradingView.com, June 07, 2018 21:25 UTC
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Created with

Hinh minh hoa phia trén gia chii yéu trong xu hudng di xudng. Su di 1én so véi huéng
chinh dugc danh ddu mii tén mau do, khoi lugng tang 1én diéu nay cho thay sy bat thuong
giita gia va khdi lwong. Ching ta khong thé phan loai no 1a song diéu chinh vi song diéu
chinh khéi lugng phai giam. Gia tiép tuc di xudng theo hudng chinh dugc danh diu bang
miii tén mau cam, khdi luong ddng thoi ting 1én. Pay chinh 1a séng diéu chinh. Gia mot
lan nira di chuyén chéng lai xu hudng chinh, dong thoi khéi luong ting duoc danh dau
bang miii tén den diéu nay cho thdy no chua phai 13 mot song diéu chinh vi séng diéu
chinh khdi lugng phai giam. Gia mot lan nita di chuyén 1én chong lai xu hudng chinh, khéi
luong giam dan duoc danh diu bang mii tén mau hong du diéu kién 1a mot song diéu
chinh. Bay gio' ching ta d xac dinh dugc mot Piém Yéu trong xu huéng sau song diéu
chinh. Chung ta ban khong & day.
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Hinh minh hoa trén chung ta chu yéu dang trong xu huéng giam, chung ta théy
chuyen dong giam, khoi lugng tuong tmg cling giam trong song chinh dugc danh dau
bang mii tén mau den, diéu ndy cb nghia gia dang trong song diéu chinh. Gia mot
lan nita giam trong xu hudng chinh, dong thoi khéi lugng giam duoc danh déu
bémg mili tén mau xanh cho thay gia dang trong song giam. Sau d6 ching ta nhan
thdy mot Dlem Manh chong lai xu huong giam, tiép theo 1a diém No Supply (
khong c6 ngudn cung) kiém tra lai Piém Manh. Chi ra ching ta c¢6 thé Long (mua).
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pha vir 1a mot kiem tra lai khdi Itrong léen cua Piém yeu 1. Nén pha vir te
kich hoatchmll no Khi no l& mét cao trao ban (SOS). SOS xuét hién sau pha
vir dirorc biét dén la nén Spnng va ching ta cotlle mua & day.
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Hinh minh hoa trén gid dang trong vung tich lliy ( consolidation zone) ching ta
thay song giam sau Piém Yéu 2 duoc danh ddu bang mii tén mau xanh, khoi
lugng dong thoi ciing giam. Diéu nay cho thay song giam sau Piém Yéu 2 chinh la
song diéu chinh. Chiing ta c6 thé mua sau sy xuét hién cua Piém Manh kiém tra lai

& cudi con séng giam.
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	2. FIBONACCI – Dãy số huyền bí
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